/~\

\ 4

ELvALHALCOR

EANHNIKH BIOMHXANIA XAANKOY KAl ANOYMINIOY ALE.

Etnowa Owkovopkn EkBeon

™G 31 AskepuPBpiov 2018

Bdoel tou pBpou 4 tou N. 3556/2007

EABAAXAAKOP EAAHNIKH BIOMHXANIA XAAKOY KAI AAOYMINIOY ANQNYMOZ ETAIPEIA
[.E.MH.: 303401000
AP.M.A.E.:2836/06/B/86/48
EAPA: A.Meooyeiwv 2-4, Mupyog ABnvwv



NINAKAZ NMEPIEXOMENQN

1. AnAwoeglg MeAwv Tou AlokntikoU ZupBouAiou
Etnola EkBeon Alaxeiplong tou AlokntikoU ZupBouliou

‘EkBeon Avetaptntou Opkwtou EAgyktn Aoyloti

S

Etoleg Owkovoulkég Kataotaoelg (Etatpikég kat Evomotnpéveg) tng 31ng
AekepBplou 2018.
5. MAnpodopieg tou dpbpou 10 tou N 3401/2005

Ol €TNOLEG OLKOVOULKEG KATOOTACELS TG ETalpeiag oe evomolnuévn kot pn Paocn, n ékBeon EAéyyou TOU
OpkwtoU EAeyktn) Aoylotr kal n €kBeon Slaxeiplong tou AtolkntikoU ZupPBouliou elval KATaxWPNUEVEG OTNV
lotooeAida g Etaupeiag (www.elvalhalcor.com) kaBwg kat otnv otoceAiba tou Xpnuatiotnpiou ABnvwv
(www.helex.gr).



http://www.elvalhalcor.com/
http://www.helex.gr/
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AHAQZEIZ MEAQN TOY AIOIKHTIKOY ZYMBOYAIOY
ZYMOQNA ME TO APO. 4 MNAP. 2 TOY N. 3556/2007
Ta péAn tou AlokntikoU ZupPouliou tng Avwvuung Etatpelag pe tnv emwvupioc EABAAXAAKOP EAAHNIKH

BIOMHXANIA XAAKOY KAl AAOYMINIOY ANQONYMOZ ETAIPEIA kat to Stakpttikd titho EABAAXAAKOP A.E. mou
ebpeleL otnv ABnRva, Aewd. Meooyeiwv 2-4:

1. Oeobbalo¢ Namayswpyonoulog, Npdedpog tou Alotkntikol upPBouliou,
2. Anuntplog KuplakomouAog, Avtutpoedpog tou AtotkntikoU ZupBouliou,

3. NwkoAaog Koudolvng, MéNog Tou Alokntikou SupBouliou,

UTIO TNV AVWTEPW LOLOTNTA pag, SNAWVOULE Kat BeEBaLwVoupe pe Ty mapouca OTL, £§ 00wV yvwpiloupe:

(o) OL GUVNUUEVEC ETNOLEG OTOULKEG KOL EVOTIOLNEVES, OLKOVOULKEG KaTaotdoel tng EABAAXAAKOP ALE., yia
™ Xprion 1 lavouapiou €wg 31 Aekepppilou 2018, ol onoieg kataptioBnkav clpdwva pe ta toxvovra Alebvn
Mpotunma Xpnuatoolkovoulkng Avadopdg, onmwc autd £xouv uloBetnBel amd tnv Eupwnaiky Evwon,
amnelkovifouv Katd tpomo aAnbr) Ta otolxela Tou evepynTkoU Kal Tou mabnTikou, tnv kabapn Béon kat ta
anoteAéopata meplddou mou €Anée ot 31 AekepPpiou 2018 tng EABAAXAAKOP A.E., kaBwg Kol Twv
ETUYELPNOEWVY TIOU TtEPAABAVOVTAL OTNV EVOTOLNON EKAQUBAVOUEVWVY WG GUVOAO, cUUGWVA LLE TA OPL{OEVA
otig mapaypadoug 3 £wg 5 tou dpbpou 4 tou N. 3556/2007, kat

(B) n ouvnuuévn etotla EkBeon tou Alokntikol SupBouliouv tng EABAAXAAKOP A.E. amelkovilel katd Tpomo
oAnBn tig mAnpodopie¢ mou amattolvtal Bacel Twv mapaypddwv 6 £wg 8 Tou ApBpou 4 TOU
v. 3556/2007.

ABrva, 20" Maprtiou 2019

OL BeBatovvteg,

O Npoedpog tou A.Z. To OpLoB£v and to A.3Z. MéAog To OpLoB£v and to A.3. MéAog
OEOAOzIOZz
NEPIKAHZ ZANOYNTZHZ 2TAYPOXZ BOANOYAAKHZ
NANATEQPIONOYAOZ

AAT. AN 051682 AAT. AK 121106 AAT. AE 620963



/A ELvAaLHALCOR
) e

ETHZIA EKOEZH AIOIKHTIKOY 2YMBOYAIOY

H napovoa Etriola EkBeon tou AlokntikoU ZupPBouliou n omola akoAouBel (edefng kahoUpevn yla AOyoug
ouvtopiag wg «EkBeon»), adopd otn xprion 2018 (1 lavovapiou - 31 AekepPpiov 2018). H EkBeon ouvtdxOnke
Kal £lvol evappOVIOUEVN UE TIC OXETIKEG Statagelc tou K.N. 2190/1920 omwg avabewpribnke pe to N.
3873/2010, T¢ 6Swatagelg tou NOpou 3556/2007 (DEK 91A/30.4.2007) kot tou N.4374/2016 (DEK
50A/01.04.2016) kat tig e’ autol ekdoBeioeg ektedeotikég amoddoelg tng Emtponig Kedbalalayopdg kot
15iwg tv Anddaon pe aplOuod 7/448/11.10.2007 tou A.5. tng Emtpornng Kepatalayopdg.

2Tn mapoloa £kBeon meplypddovial aVOAUTIKA, XPNHOTOOLKOVOULKEG TIAnpodopiec tou OMiAou Kal NG
Etalpeiag EABAAXAAKOP EAAHNIKH BIOMHXANIA XAAKQY KAI AAOYMINIOY ANQNYMOZ ETAIPEIA (ede€ng
KaAoUuevn yia Adyoug ouvtopiog wg «Etatpeia» rj «k EABAAXAAKOP») yia tn xprion 2018, onuavtika Yeyovota
nou Sladpapatiotnkav otnv v AOyw Xpron Kol n emidpacr] TOUG OTIC ETHOLEG OLKOVOULKEG KOTAOTAOELG.
Emiong, emonuaivovrat ot kuptdtepol kivduvol Kat afeBaldtnteg mou ol eTalpsieg tou Opilou avtuetwniioay
Kal Télog mapatiBevral ol onuavtikég ocuvallayég HeTofU Tou £kSOTN Kal TwV CUVOEUEVWV HE QUTOV
npoownwyv. OL Kuplotepeg Spaoctnpldtnteg tou OpiAou gival n mapaywyn Kal epmopio mpoidviwy €Aaong Kat
SLEAaong xaAkoU, aloupviou Kal KPARATWY auTwy, Kot Tpolovtwy édaong Peudapyupou.

1. Owovoulka Ztowxeia — AloAoylopnog Epyaociwv — Znpovtikd Feyovota

2e OAn tn SLdpkela Tou 2018 n avamrtuén tooo otnv Eupwlwvn 000 Kal ot Hvwuéveg MoAwteleg kKupAvOnke
ehadpwe auéntikd' yeyovde Tou emnpéace BTk TS MWAROES Tou Ouihou. H péon tur tou xaAkoU
Kupavenke ota Eupw 5.519 avd tovo to 2018 £vavtl Eupw 5.453 avd TOVO yLo TO OLKOVOULKO £10¢ 2017. H péon
T tou alovpviov avAABe ota Eupw 1.786 avad tovo yia tn xprion tou 2018 évavrtt Eupw 1.742 avd tovo yla
™ xprion tou 2017. Téhog, n pnéon T tou Yeudapylpou aviABe ota Eupw 2.467 avd TOvo yla t xprion 2018
évavtt Eupw 2.561 avad tévo yla tnv xprnon tou 2017.

Tnv 30.11.2017 pe tnv amnddoon 131569/30-11-2017 tou Ymoupyeiou Oiwkovopiog kat Avamtuéng
olokAnpwOnke n ouyxwveuon (edefng: «n Zuyxwveuon») Sla amoppodnong tg «EABAA EAAHNIKH
BIOMHXANIA AAOYMINIOY ANQNYMOZ ETAIPEIA» amoé tnv «XAAKOP ANQNYMH ETAIPEIA EMEZEPTAZIAX
METAAAQN». Katd ouvémela to SLOKNTIKO CUUBOUALO EVNUEPWONKE GUYKPLTIKA Yyl TA XPNULOTOOLKOVOULKA
HEYEON tou Opidou TOOO ylo TNV TEPLOSO PETA TNV NUEPOUNVIO AMOKTNONG 000 Kal O SwdekAunvn
ouykpiowun Baon.

Mood og XAadeg EYPQ 31/12/2018 31/12/2017 31/12/2018 31/12/2017
Anpoctleupéva Etnolomotnpéva
(*)

NwAnoelg 2.117.789 1.150.369 2.117.789 1.863.320
Mekto Képdog 166.948 103.566 166.948 156.871
EBITDA 165.166 113.206 165.166 160.521
a-EBITDA 142.149 89.319 142.149 129.437
EBIT 107.051 69.616 107.051 101.967
Képén npo popwv 75.849 50.674 75.849 63.924

(*): Anuootevuéva dewpouvral ta otolyeict OMw¢ NeEPAaUBAVOVTaL OTIG ETIOLEG OLKOVOULKEG KATAOTACELS

O evomolnpévog KUKAOG EpyacilwV amo ouvexllopeveg Spaotnplotnteg Stapopdwbnke katd to 2018 os Eupw
2.118 ekart. €vavtl Eupw 1.863 ekart. to 2017 onuewwvovtag avénon 13,6%. O KUKAOG EPYACLWV EMNPEACTNKE
BeTkd amod tnv avénon Tou Oykou MWARCEWV TOG0o Tou KAGASou aloupuwviou 6o kal tou KAadou xaAkol, Kal
SeutepevoOVTWG amd TIg UPNAOTEPEG LECEC TUUEG TOU XaAKOU Kal aAoupLviou.

! https://ec.europa.eu/eurostat/documents/3217494/9573227/KS-BJ-19-002-EN-N.pdf/db9e878b-1ba5-439f-af30-ff598a11271f



https://ec.europa.eu/eurostat/documents/3217494/9573227/KS-BJ-19-002-EN-N.pdf/db9e878b-1ba5-439f-af30-ff598a11271f
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Jtov KAaSo YaAkoU n detvy xpovid onpadeltnke amd oAAAYEC OTO TOMIO TOU QVIAYWVIOUOU WUE TNV
QVOKOIVWGN TNG CUYXWVELONG METAEY Twv avTaywviotwyv KME kot MKM kol TNV UETEMELTA AVOKOIVWON TNG
e€ayopdc Tou Topéa €Aacong xaAkoU tng Aurubis amd tnv Wieland, mou tehikd anoppidpBnke amo Tig apxEg Tng
Eupwmnaikng Evwong. Ito KAlHa autd TwV CUYXWVEVCEWY TWV OVTAYWVLOTWY, Ol TWARCELS TOU Topéa XaAkoU
napouciooav onuavtiky avénon, katd 8,8% os eninedo Oykwv évavtl tng xprong 2017. EmutAéov, n avénon
NG HEONG TLUNAG TOU XOAKOU OUVTEAECE OTNV aKOMa uPnAdTEPN alEnon Tou KUKAOU EPYAOLWY TOU TOMEQ TIOU
avnABe og 1.039 ek. eupw, augnuévog kata 12,7%. OL TwANOELG CWARVWY XAAKOU CUVEXLOAV Va AUEAVOVTaL O
vPnAotEpPOUG pUBUOUC amod tnv {NTNon Kol Ta TPOolovTa EAaonG XOAKOU Kol KPOUATWY TOU YL BLOMNXAVLKES
XPNOELG elyav onuavtikolg pubuolg auvgnong, wg amotédeopa tg uPnAng avénong tng maykdéoula {RTNong
oAAG Kkat TG cuvexoUg BeAtiwong mou emitelxBnke otV moldtnta Kot oe AAAou¢ Toueig Tng Buyatpikig Sofia
Med. Ot nwAnoelg cwAVwY anotéAscav to 43%, Ta npolovta €haocng to 32% oe avodLKA Topeia Evavtl The
nponyoUlUEVNG XpAong, ot Adpeg xaAkoU to 15% ota (Sl emimeda pe mépuaot Kal ol papdol kol GWAAVES
opeLydAkou to 10%.

Avadoplka LLE TOUG OYKOUG TIWANCEWV TOU TOMEN aloupviou, katd to 2018 cuvéxLoav TV avodikni Topeia e
TLG MwARoeLg tou KAadou Alouptviou tng EABAAXAAKOP mou amoteAeital Kuplwg amoé tov Topéa EAaong tng
Etatpeiag (mpwnv EABAA) kat tng Buyatpikng ZYMETAA va aufdavovtal cuvoAkd kotd 7,0%, o6nyoUpEeVES amo
v {Atnon otnv Eupwmn Kat TG ayopeg TG Apepikng. O auénuévog oykog MwANoewv, 0dAynoe otnv Katd
14,6% au€non tou KUKAOU gpyocLwv tou topéa mou avilBe og 1.079 K. eUpwW. INUELWVETOL OTL TO 88% TOU
OyKOU TWV MWANCEWV mpaypotomnoleital otig Siebveic ayopég pe 59% ocuupetoxn tne Eupwnaikic Evwong kat
13% otig HMA. ElSikoTepa ylo TNV ayopd twv Hvwpévwv Mohttelwv, afilel va onuewwbel otL n {Atnon
TIAPEUELVE LOXUPN KOl oL TIHEG uPnAEC. EmmpooOeta, n emBoAN KUPWOEWV OE TTAPAYWYO AAoUULWVioOU amo Tn
Pwola, mapd tnv apxikn enidpaon ot TWEG TWV MPWTWV VAWV dev Snuolpynoe mpdPAnua otnv mpounbela
TwV VAWV Tou KAGSou. To 48% Ttwv MWANCEWV KatevBuvOnkav otov KAASO TnG ouokeuaociag Tpodipwv
(&kaumtn kat gvkapmtn), To 24% otov KAGSo Ttwv peTadopwv Kal To 23% OTov KAASO KATOOKEUWV Kol
Blopnxavikwy ebopUoywv.

Mo to 2018, Ta evomotnpéva ULKTd kEpSn o€ etrola Baon onueiwoav avénon katd 6,4% katl aviABav og Eupw
166,9 ekart. évavtt Eupw 156,9 ekat. to 2017. H abénon autr katd Eupw 10,1 ekat. odeiletal otn BeAtiwon
TOU A£LTOUPYLIKOU amoteAéopatog kKabBwg To kEpSog uetdAhou pelwbnke og Eupw 22,1 ekat. €vavtl Eupw 33,1
ekat. o 2017. Ta evonoinpéva KEpdn mpo dopwv, TOKwV Kal anocBécswv (EBITDA) oe etrola Bdaon avhiBav
10 2017 oe képdn Eupw 165,2 ekat. évavtl kepdwv Eupw 160,5 ekaT. TNV TTPONYOUMEVN XPOVLA, BEATIWUEVA
6nhadn kata Eupw 4,5 ekat., evw ta amotedéopata mpo Gopwv Kal Tokwv amo (EBIT) dtapopdwbnkav oe
kKéEpdn Eupw 107,1 ekat. évavtl kepdodopiag¢ Eupw 102,0 ekat. tnv avrtiotolyn mepuciwvr) xpnon. Ta
EVOTIOLNUEVA aToTEAEoUATA Ao ouveXL{Opeveg SpaoTtnploTnTeg KEPSN Mpo dopwv oe Sdwdekaunvn PBaon,
aviABav to 2018 o képdn Eupw 75,9 ekat. évavit {nuiwyv Evpw 63,9 ekart. to 2017.

Y€ OTL adpopd TO KOOTOC, N BEATLOTOMOINON TWV TTAPAYWYLIKWV Sladlkaclwv 0dnynoe os mepaltépw Uelwaon tou
Blopnxavikou kGoToug Kal Borndnoe otnv evioxuon TNG OVTAYWVLOTIKOTNTAG TwV Tpoloviwy tou OuiAou oto
e€wTepLkO. Emumpoobeta, oL MPooMABELEG Yla UELWON TOU XPNHOATOOLKOVOULKOU KOOTOUG OIMESWOAV KOPTIOUG
LE TO KaBapd XpNUOTOOLKOVOULKO KOOTOG va pelwveTal ota Eupw 32,2 ekat. yia tThv xprion 2018 évavtt Eupw
36,8 €KaT. yLa TNV avtiotolyn MePUOLVY XPNon, Kabwg n etalpeia emavadlanpaypoteUTNKE HEYAAO PEPOG TWV
Savelwv ¢ evtog Tou 2018, PELWVOVTAC TO ETILTOKLO KO LETATPEMOVTAC TA O aKpOTpOBeoua.

To 2018 o Oupthog EABAAXAAKOP mpayuatomnoinoe ouvoAlkég enevduoelg Uoug Eupw 92,2 ekaTt., €K TWV
omoiwv moco Eupw 75,4 ekat. adopoloav oTnV avaBAabuLon Twv mapaywylkwy yKATOHOTACEWY TNG KNTPLKAG
Etalpeiag ota Owoduta, katavepnuéveg oe Eupw 52,6 ekat. ywa tov KAado Alouuwviou Kupiwg yia tnv
€MEVEUON TNG EMEKTAONG TNG MAPAYWYLKAG SuvaptkdtnTag, Kat Eupw 22,9 ekart. yia tov KAddo XaAkou, kUpLog
0TOX0G TWV omolwv NTav n avénon NG MAPAYWYLKAG SUVAULKOTNTAG KATA Tepimou mévte XIALASEC TOVOUG
TeAKoU PoiovTwY 0To cwAnvoupyeio. TEAOG oL BuyaTpKEG Tou Topéa YaAkou emnévduoay Eupw 10,1 ekat. Kat
ol BuyaTplkéG Tou Topéa aloupviou emévducav Eupw 7,0 EKAT. AMOOKOTIWVTAC 0T AUENoN TNG MAPOYWYLKAG
SuvapLkotnTag, KaBwWC Kal otnv apaywyr mpoiloviwy uPnAng mpootiBéuevng aiag.
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2. Owovoukn Oéon

H 6oiknon tg EABAAXAAKOP éxeL uloBetroel, mapakoAouBel kal avadEpel EcWTEPLKA KOl EEWTEPLKA AgIKTEG
Kot Evalhaktikoug Asikteg Métpnong Amodoaonc. Ot Seikteg autol mpoodEpouv cuykpiolpun elkova tng anddoong
™G Etalpeiag kal tou Opidou kat arotelolv Baon Aing anoddoswy yia tn Stoiknon.

Peuototnta: Anotelel €évelgn kAALYPNG Twv BPaxuMPOBECLWVY UTIOXPEWOEWV ATIO TLG TPEXOUCEG ATALTHOELG KL
umoAoyiletal amd to AOyo Tou KUKAODOPOoUVTOC evepynTikoU TIpoG PpaxumpdOecues UTIOXPEWOELS. Ta HeyEDn
avtAoUvtal antd tnv Katdotaon Owovoukng ©€onc. Na tov Opo kat thv Etatpeia yla tnv KAEWOPEVN Xprion
KaBwg tn cuyKpion mponyoUevn £Xouv we akoAoLBwC:

OMIAOZ €'000 31/12/2018 31/12/2017
PevoTéTTa = KUK}\od’:»opouv Evepvnntw 775.050 167 678.720 146
BpayunpOBeCEG UTOXPEWOELG 464.939 464.287
ETAIPEIA €'000 31/12/2018 31/12/2017
PeUCTOTNTOL = KukAo ’o ovv Eve 'Elt(o 568.275 1,54 507.157 1,64
BpaxumpdBeoeS UTIOXPEWTELS 369.852 308.643

Aavelakn EmiBapuvon: Anotelel €véelén tng noxAeuong kat untohoyiletal and Tov Adyo Twv Wilwv kedaAaiwv
npog davelokd keddAaia. Ta MOOA XPNOLULOTOLOUVTIAL OTwG mapouctalovial otnv Katdotaon OLKOVOULKAG
@¢onc. MNa to 2018 kat 1o 2017 elxe wg akoAoUOwg:

OMIAOZ €'000 31/12/2018 31/12/2017
. . ’ X . .
Aavetaxd ETBépuvon = 161 KFQaAc)fLa 730.468 1,26 668.416 1,18
Aavelokd Kedbdhata 577.968 568.241
ETAIPEIA €'000 31/12/2018 31/12/2017
n . ’ Q Y . .
Aavelakn EmBapuvon = b K,E “}“’,‘La 205914 1,56 660919 1,46
Aavelokd Keddhata 451.663 452.894

Anodotikotnta AnaocxoloUpevwv Kedpalaiwv: Anotelel pétpnon tng amodotikotntag Twy W6lwv Kal EEvwv
enevéedupévwy Kedpalaiwy kal peTpdTal ard Tov AOYO TOU AMOTEAEGHATOC TIPO XPNUOATOOLKOVOULKWVY Kal pOopwv
npog Ta (Sta kol Savelakd kepalaita. Ta mMOod xpnollomolouvtal Onwg mapoudtdlovral otnv Katdotaon
Noyaplaopol Amotedecpdtwy kat tnv Katdotaon Owkovoulkng Ofong. MNa t xpnon 2018 kabwg Kal tn
T(PONYOUEVN Ta HUeYEDBN yla tov Opdo kat tnv Etatpeia eiyav wg akoAoLBwG:

OMIAOZ €'000 31/12/2018 31/12/2017
. . , Képén N 6 X 107.051 .616
Anodotikdtnta AnacyohoUpevwy Kedpohaiwy = = . 0200wy ke . QY 107.051 8,2% £9.616 5,6%
1610 kat Aav. KedbdAata 1.308.436 1.236.657
ETAIPEIA €'000 31/12/2018 31/12/2017
Anodotikdtnta AnacyoloUpevwy Kebohaiwy = KED&) Lo depu ke )v(DnuOl/va 75.370 6,5% 59.067 5,3%
151a kat Aav. Keddhata 1.157.577 1.113.812

Anodotikotnta 16iwv Kepalaiwv: Arotelel Seiktn Tng amodotikotnTag TwV SlwV Kedalaiwv TG ovrdTNTOC Kat
petpatal and ta Kabapd kEPSN/(INULEG) petd amd ¢pdpoug mpog to cUVolo Twv Wiwv kedpahaiwv. Ta mocd
Xpnolpomololvtal Omw¢ napouactdlovtal otnv Kataotacn Aoyaploopol AmoteAeopdTwy Kal tTnv Katdaotaon
OwKoVouULKAG @€ong. MNa tnVv KAsLOpevn xprion 2018 kot to 2017 £xel wg akoAoUBwWG:

OMIAOZ €'000 31/12/2018 31/12/2017
Anodotikotnta 1 8lwv Kepohaiwy = ,qua Q K,E 5 £4.303 8,8% 33.264 5,0%
1610 Kepahara 730.468 668.416
ETAIPEIA €'000 31/12/2018 31/12/2017
Anodotikotnta 1 8lwv Kepohaiwy = ’cheot Q K,E 5 £4.303 9,1% 33324 5,0%
1610 Kepahara 705.914 660.919

EBITDA: AnoteAel to Seiktn kepdodoplag Tng ovidtntag mpo GOpwv, XPNHUATOOLKOVOULKWY KOl AmoCBECEWV.
Yroloyiletol Ue avapopdwon TwV omocPECEWV OTO AELTOUPYIKO KEPSOG OMWE OUTO avadEépstal otnv
KOTAOTACN AmOTeEAEoUATWY. Ma TNV mepiodo mou mepAaUBAVEL T AMOTEAECUATA TNG ATIOKTWUEVNG UETA TNV
NUeEpopnvia cuvaAAaync we Ta GUYKPLTLKA TIPONYOULEVNC XPNoNC elXe WG akoAoUBwG:
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€'000 OMINOZ ETAIPEIA
2018 2017 2018 2017
[Aetoupyiks Képboc / (Tnpia) | 107.051 69.616 75.370 59.067
AvapopdwoeLg ya:
+ AnooBéoelg mayiwv ototyeiwv 58.999 44.805 39.940 35.516
+ Anooféoelg iAWY mayiwv 1.070 578 654 301
- AnooBéoelg emyopnynoswy (1.955) (1.793) (1.311) (1.180)
EBITDA | 165.166 113.206 114.652 93.704

AkoAoUOw¢ napatifsvral oL tTAnpodopieg o€ ocuykpion Swdekaunvn Baon:

Se Swdekaunvn Bdaon

€'000 OMIAOZ
2018 2017
|Aalroupleé Kepdocg / (Inpia) | 107.051 101.967
AvopopdwoeLg yLa:
+ AnooBéoelg mayiwv otolxeiwv 58.999 59.333
+ AnooBéoelg aAwv mayiwv 1.070 1.108
- AnooBéoelg emyopnyrnoewv (1.955) (1.888)
EBITDA | 165.166 160.521

a — EBITDA: mpocappoopévo EBITDA amotelel to Seiktn pétpnong tng kepdodopiag tng ovrotntag adou
avapopdwbel yia:

*  AnotéAeopa peTAAAOU

*  Kbéotn avadlopydvwaong

*  EW8IKA KOOTN adpdvelag

*  ATOMELWOELC KoL ama&lwoelg Ttayiou e€omALoUOU
*  ATOMELWOELS Kal amnaélwoelg eEmevlUoewv

o Képbn N (Inuiég) mwAnon maylwv kot emevbUOEWV OV CUMMEPAAUBAVOVTIAL OTA AELTOUPYLKA
anoteAéopaTa

*  )\OUTEC ATOWELWOELG
o TNV KAELOPEVN XpNoN:

€'000

OMIAOZ ETAIPEIA
2018 2017 2018 2017
|EBITDA | 165.166 113.206 114.652 93.704
Avapopdwoelg yLa:
+ Znuad / - Képdog amod pétoMo (23.016) (24.048) (22.755) (22.132)
+ Kootn avadiopyavwaong - 162 - -
a - EBITDA 142.149 89.319 91.897 71.572

MNa tqv nepiodo mou meplAapPavel ta cuykpiola HeyEOn o€ etnolomolnpévn Baon to a-EBITDA eixe wg
aKkoAouOwg:

€'000 OMINOZ
2018 2017
[EBITDA | 165.166  160.521
AvopopdwoeLg yLa:
+ ZInud / - Képbog amd pétallo (23.016) (33.135)
+ Kootn avadlopydvwong - 162
+ Emavektipnon Nayiwv - 1.890

a - EBITDA 142.149 129.437
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To anotéAecpa LETAAAOU TPOEPXETAL OO

1. Tn xpovikn meplodo mou pecoAafel amd TNV TWWOAOGYNONn TNG ayopdg, SLoKpATnong Kat
enefepyaoiag Tou HeETAAAOU KOL TV TLLOAOYNON TWV MWANCEWV.

2. Tnv enibpaocn and to andbepa apyng (to onolo lval EMNPEACUEVO ATIO TLG TLUEG TWV UETAANWY
TWV TPONYyoUUEVWY TIEPLOSWVY) 0TO KOOTOC MwANBEvTwy, amd tnv LEBodo amotipnong mou elvat n
HLECOOTAOULKN.

3. JUYKEKPLUEVA OUPPBOAALO TEAQTWV HE KAELOUEVEC TIMEG TIOU KatoAfyouv ot £kBeon oOTLg

HETOPBOAEC TWV TIHWY TWV UETAAWV yla tnv Tepiodo petafl NG nuepounviag mou KAslotnke n
TLUA KaL TNG NHEPOUNVIAG TTOU GUVERN N TTWANON.

H EABAAXAAKOP kat n BuydatplkéG TG XpnolUomololV Tapdywya yld va HELWCOUV Tnv emidpacn amd
SlokUpavon TWV TIHWV Twv UET@Awv. Qotoéco, mavia o umdpxel OeTIKOG | APVNTIKOG AVTIKTUTIOG OTO
anotéAeopa anod 1o anobspa acdpaleiog mou Stakpateital. O UTOAOYLOMOG TNG EMSPAONG TOU ANOTEAECLATOG
HETAAAOU OTWG TIPOKUTITEL ATO TLG OLKOVOULKEG KATOOTACELS YL TNV TIEPLOSO PETA TNV NUEPOUNVIA ATIOKTNGNG

avoAUeTal w¢ akoAoLOwC:

OMINOZ ETAIPEIA
31.12.2018 31.12.2017 31.12.2018 31.12.2017
€'000 €'000 €'000 €'000
(A) Aflo MetéMhou atov KukAo Epyactiv 1.580.309  733.663 1.018.003 497.068
(B) Agia MetdAhou oto Kootog MwAnBévtwy (1.567.949) (710.408) (1.003.018)  (475.403)
() ArtotéAeopa and Jupfolata Hedging 10.657 794 7.769 467
(A+B+) Anotéleopa MetdMou oto Mikto Képdog 23.016 24.048 22.755 22.132

Ma tVv ouykpvopevn Swdekaunvn neplodo Kal TNV avtioToLxn MeEPUOLYY Ta LEYEDN gixav wg akoAoUBwG:

OMINOZ
31.12.2018 31.12.2017
€'000 €'000
(A) A¢iae MetdAou otov KUkAo Epyaciwv 1.580.309 1.397.111
(B) A¢iae MetdAou oto Kbotog MwAnBévtwy (1.567.949) (1.361.933)
() ArtotéAeopa amo SupBolata Hedging 10.657 (2.043)
(A+B+T) Amotéleopa MetdM\ou oto Mikto Képdog 23.016 33.135

3. Etoupwki Kowwwvikn YrieuBuvotnta kot Buwoipn Avamntuén

AvaAuTIKEG TANPOodOpLeC UTIAPXOUV OTNY EVOTNTA «Mn XPNUATOOLKOVOULKH TIANpodOpnon» Kot LotooeAiba tng
EABAAXAAKOP: www.elvalhalcor.com

NepBaArov

H EABAAXAAKOP AapBavovtag untoyn to neptBaiAov mou Spaotnplomnoleital, emiSLwKeL va cuBAAAEL evepyd
otn 6Lebvn mpoonabela mpootaciag tou meplBaAlovtog, Téo0 pe TNV UTeUBUVN Asttoupyia TnG, 000 Kal
€AQXLOTOTOLWVTAG TO TEPLBAANOVTIKO TNG AMOTUTWLAL.

H mpootaocia tou $puoikol mepBANAOVTOC UAOTIOLEITAL UE CNUAVTIKEG EMEVOUOELG O UETPA OAOKANPWHEVNG
npoAndng tng pumavong Kat otn PBeATIOTOMOLNON TWV TAPAYWYIKWY Sladlkaolwy, PEoWw TNG XPAONG Twv
BéAtlotwv AwoBéouwv Texvikwy (Best Available Techniques), mou €xouv kaBoplotel amd tnv Eupwmnaikn
‘Evwon. 2to mAaiolo tnG uloBétnong twv BéAToTwY AlaBéoiuwyv TEXVIKWY, OL TOPOAYWYLKEG Sladikaoieg
afloloyolvtal PAcel TOU OUVOALKOU TEPLBOAAOVIIKOU QIMOTUMWHOTOG TOUC, CUMMEPAOUBAVOUEVNG TNG
KOTAVAAWONG NAEKTPLKNC EVEPYELOG, VEPOU Kol GAAWV GUCIKWY TIOPWV Kal OXL HOVO BACEL TWV TTAPAYOUEVWY
armoBANTwv.


http://www.elvalhalcor.com/
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AvBpwrnivo Suvapiko

H EABAAXAAKOP Bewpel Tnv ekmaideuon kal Tnv avamtuén twv avBpwnwv wg emévduacn Kal mpoinobeon yla
™ 8KA TNG pHakpompdBeoun kot Buwoun avamntuén. Neplocdtepeg mMAnpodopieg yla ti¢ Spdoelg tou Ouilou
Kal tng Etailpeiag otnv evotnta «Mn XpnUOTOOIKOVOULKA TAnpodOpnan» Tou apdvToc.

Yytewn ko Aodpaiera

H EABAAXAAKOP dpovrtilel yla t dnuoupyia kat diatipnon evog olyxpovou kat aodalols epyaclokoy
neplBAAAOVTOG TO omoio ouvexwg PeATLWVETAL yla va avTikatontpilel ta vPnAd enineda aocddAelag mou
eMSLWKEL va TIAPEXEL TPOG TOUG EPYALOMEVOUG TNG. MepLocotepeg MANpodopleg yLa Tig Spacelg tou Opilou kat
NG Etalpeiag otnv evotnta « Mn xpnUOoTOOLKOVOULKA TTANPOPOPNGN» TOU TIOPOVTOG

‘Epguva Kat Avantuén

O Outhog kot n Etatpela avayvwpilouv tv €psuva Kal OVATTUEN WG Hla amd T PACIKEG TITUXEC TNG
Aettoupyiag kat Buwotpotntag touc. Me thv KatevBuvon autr, n EABAXAAKOP cuppetéxel oto EAANVIKO
Kévtpo Epelivng MeTtdMwy, OTLG EYKATOOTACELS TOU OMOLOU MEAETATOL N €EEALEN TIOPAYWYLKWY TEXVIKWY, N
evioxuon kat n BeAtiwon Twv WBLOTATWY TWV TEALKWV TIPOTOVTWVY KaBwg n e€eUPECN MPWTOMOPLAKWY AUCEWV.

4. Kuplotepol Kivéuvol ko ABefatotnteg

O Opuhog ekTiBeTOL OTOUG TTAPAKATW KWWEUVOUG altd T XPrion TWV XPNILATOOLKOVORLKWY TOU LECWV:

MoTtwTikAg Kivéuvog

H £kBeon tou Opilou ot TOTWTLKO Kivduvo emnpedletol KUPLWE amo Ta XOPOKTNPLOTIKA KABe meAdtn. Ta
Snuoypadikd otolxeia tng meAatelakng Baong tou Ouidou, cupnepthappavopévou Tou Kwvduvou abétnong
TANPWUWVY TIOU XAPAKTNPIlEL TN OCUYKEKPLUEVN AYOopd KAl T XWpea oTnv omolo AeltoupyolV oL MEAATES,
eNMNPeAlOUV ALYOTEPO TOV TILOTWTLKO Kivouvo kabwg Sev mapatnpeital yewypadikry CUYKEVIPWON TILOTWTLKOU
Kwduvou. Kavévag mehatng Sev Eemepvd to 10% Twv MWANcewv (etalpikwv f OuiAou) Kol EMOUEVWE O
EUMOPLKOC KIVOUVOG ElvaL KATAVEUNUEVOG OE EYAAO apLlOUO TIEAATWV.

To AlolknTikd ZupBoUALO £xeL BECEL LO TILOTWTLKH TIOALTIKN) BAOEL TNG omolag kKaBe véog meAatng e¢etaletal os
OTOMLKA BAon yla TNV TLOTOANTTIKA TOU LKOWVOTNTA TPV Tou mpotabolv ol ouvnBelg opol mAnpwuwv. O
€AEYXOG TLOTOANTITLKA G LKAVOTNTAG TTOU Mpaypatonolel o Ophog meplAapBavel TNV €€Taon TPATEILKWY TINYWV.
MotwTtikd opLa opilovtal yla kaBe meAdtn, ta onola enavefetalovral avaloya UE TG TPEXOUOEG CUVONKEG Kol
avanpocapuolovtal, av anattnBel, oL OpoL TWANCEWV KAl ELOTIPAEEWV. TO TILOTWTLKA OpL TWV TIEAATWY KATA
kavova kaBopilovtal pe Bacn ta acodalloTikd opla Tou AapBdvovtal yla autolG amo TIG aoPaALOTIKEG
€TaLPEleg KAl ev cuvexela Slevepyeital achAALON TWV ATALTHOEWY BACEL TWV 0PLWV AUTWV.

Katd tnv mapakoAolBNGoN Tou MIOTWTLKOU KLvSUVOU TwV MEAATWY, oL TEAATEC opadomolouvTal avaloya e Ta
TILOTWTIKA XAPOKTNPLOTIKA TOUG, TO XOPOKTNPELOTIKA €VNALKIWONG TWV AmMALTOEWV TOUG KOl TO TUXOV
nponyolpueva TpoBARUATA €LOTIPAELUOTNTAC TIoU €Xouv emdeiel. OL MEAATEC Kal OL AOUTEG QTALTAOELG
neptAapBavouy Kupiwg meAdteg xovopikng tou Opilou. Ot meldteg mou xapaktnpilovral wg «uPnAol piokou»
tonoBetolvtal oe €L8IKA KOTAOTOON TEAATWY Kol UEAAOVTIKEG TTWANCELG TIPETIEL VO TIPOELCTIPATIOVTAL KAl va
eykpilvovtal amo to AloknTikd ZupBouAto. Avaloya e TO LOTOPLKO TOU TEAATN Kal Thv SLotnTa Tou, 0 OMAog
yla Thv €0odAALon TwV AMALTHOEWY ToU {NTA, OMOoU auTo eival duvatod, eumpaypateg i AAeg e€aodalioslg
(T.X. EYYUNTIKEG EMLOTOAEG).

O Oulhog kataxwpel mPoPAsPn amopeiwong TOU QVTIMTPOCWIEVUEL TNV ETUHETPNON TwWV {NUIWV  Kal
OVAUEVOUEVWY TIOTWTIKWY {NUIwV yla InUieg o€ OXEON HUE TOUCG TEAATEC, TIC AOLTEG OUTALTHOEL KOl TLG
enevdloelg oe xpeoypadoa. H mpoPfAsdn autr) amoteAsital Kuplwg amo {NUieC AMOUElWoNG CUYKEKPLUEVWY
QTALTAOEWY TIOU eKTLMWVTOL Bdoel Twv Sedopévwy cuvBnkwv OtL Ba mpayuatonolnBolv aAld Sev £xouv
oKOUO oploTikomolnBel, kabBwg kal amd to MPOPAedn yla TIG AVOUEVOUEVEG TIOTWTIKEG {NULEG oUWV HE
peAETeg Tou Opidou Tou Beomiotnkav yia tnv edpappoyn tou AMXA 9.

EnevdUosLg

Ou enevbuoelg taglvopolvtal and tov Oplo pe Bacn To oKomod yla Tov omoio amoktnOnkav. H Aloiknon
arnodaoilel TNV KATAANAN Taflvopnon tng emEvoUONG KATA TO XPOVO QTOKTNONG TNG Kol emavefetalel tnv
talvopunon oe kabe nuepopnvia mapouvaciacng.
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H Awoiknon ekTiud otL Sev Ba uTtApEel patvopevo aB£TNoNG MANPWUWYV YLa TIG EMeEVOUOELG QUTEG.

Eyyunoeig

O OpIAoG €XEL WG TOALTIKA VO LNV TTAPEXEL XPNOTOOLKOVOULKEG EYYUNOELG, Tapd Hovo Kal kat' efaipeon, pe
anodacn Tou AlotknTikol TupBouAiou. Ot eyyunoelg mou €xel Swaoel Ophog Sev evéxouv nUAVTIKO Kivouvo.

Kivéuvog pevototntag

O «kivbuvog peuvototntag ouviotatat otov kivbuvo o Opilog va pn Suvatal va eKMANPWOEL TLG
XPNHOTOOLKOVOULKEG TOU UTIOXPEWOELG OTOV AUTEG Ayouv. H mpooéyylon mou uloBetel o OptAog yua t
Slaxeipon g pevototntag sival va Staodalilel, péow SLAKPATNONG TAMLOKWY SLOBECIUWY KAl EMOPKWV
TUOTWTLKWY OpLwV amo TG ouVePYalOMEVES TPATELEG, OTL IAVTA Ba £XEL APKETH) PEVUOTOTNTA YLO VO EKTTANPWVEL
TG UTIOXPEWOELG TOUu OTaV OUTEG ARyouv, KATw amo ouvBelg al\d kat SUokoAeg ouvOnkeg, Xwpic va
volotavral pun anodektég {nuieg A va Stakwduvelel n dnpn tou Opilou. Inuewwvetal OtL ot 31 Askepppilou
2018, o Ouilog 61€Bete ooo Eupw 34,2 ekat. o pevotd Slabéopa kot n Etalpeia moood Eupw 22,5 eKkar.
KaBwg Kal TIC amopaitnTteg eyKEKPLUEVEG OAAA N XPNOLMOTIOLNMEVEG SAVELAKEG YPOUMEG, WOTE va UMopel
eUKoAat va e€umnpetel TI¢ PpaxumpoBeopeg KAl LECOTIPOODECEG UTIOXPEWOELG TOU. la TOUG OKOTOUG TWV
enevéuoewv o Ouog kal n Etalpeia ppovtilouv yia tnv Andn npoécbetwv Saveiwv omou amatteitat (BA. onp.
35). ErmutAéov, o Ophog mpaypatomolel oulnNTACELG HE TIC TPAME(EG yla TV €yKalpn avaxpnuatodotnon
Saveiwv Anéng.

Mo tnv arnoduyn Twv Kvduvwy peuotdtntag o Opthog Sievepyel mpoBAedn TAUELAKWY POWV yLa TTEPioS0 £TOUG
KaTd tn ouvtagn tou £Tficlou mpolmoloylopoU, Kat pnviaia KuAtdpevn mpdPAedn TPLWY UNVWY £T0L WOTE va
efaodalilel otL Slabétel opketd Topelakd Stabgolpa yia va KaAUPEL TIC AETOUPYLKEC TOU OVAYKEG,
oupnep apBavopévng TG KAALYNG TWV XPNUOTOOLKOVOULKWY UTIOXPEWOEWY Tou. H TOAltikA auth o¢
AapBavel umoPn TN T OXETIKA eMibpaocn and akpaieg cuvOnKeg mou Sev umopouv va ipofAedOolv.

Kivéuvog ayopag

O kivbéuvog ayopdg ocuvioTatal oTov Kivouvo Twv aAAOYWY OE TIHEC MPWTWV UAWY, CUVOAAOYUOTIKEG LOOTLULES
KOl ETULTOKLA TTOU emnpealouy ta anoteAéopata tou Opilou 1 tnv afla Twv XpNUATOOLKOVOULKWY ToU PEowv. O
OKOTIOG TNG Slaxeiplong KvdUvou amo TIG cuVBNKECG TNG ayopdg eival va eAéyxel Tnv €kBeon tou OpiAou oToug
KLvOUVOU G aUTOUG 0TO MAALCLO AroSEKTWY MAPAPETPWY, e TOPAAANAN BeATIoTOMOLNGN TWV ATOSOCEWV.

O Out\og Stevepyel cuvaAlayég eni mapAywywy XPNHOTOOLKOVOULKWY UECWV WOTE VO AVTLOTABUIoEL HEPOG
TWV KWWOUVWV amo TIg cUVONKES TNG ayopac.

Kivéuvog Atakupavong Tipwv Npwtwv YAwv MetaAlou (aloupivio, xaAkog, Yeuddapyupog, Aownd pétaila)

O Opdog Baoilel TG00 TIC ayopES OGO KL TLG MWAROELG TOU O XPNUOTLOTNPLOKES TIUES / SEIKTEC yLoL T TLr Tou
XOAKOU KOl TWV AOLTWV UETAAWY TIOU XPNOLUOTIOLEL KAl EUTIEPLEXOVTOL OTA Tipolovta tou. O kivduvog amod tn
SLaKOOVON TWV TILWY TWV HETAANWY KAAUTITETAL e TIPAEELS avTlotaBbuiong kwduvou (hedging) (cupBolala
peAovTiknG ekmAnpwong — futures — oto London Metal Exchange - LME). O OplAog OpwG 8V KAAUTITEL e
npagelg avriotaduiong kwduvou (hedging) Ao to Baoikd anmdbepa Asltoupylag TOU LE QTOTEAECUA TUXOV
TITWON TWV TILWV METAAAWY VA UIMOPEL Vol EMNPEACEL APVNTIKA TA ATMOTEAECUATA TOU UECW UTIOTIUNONG TWV
anoBepdtwy.

ZuvaAAaypatikog Kivéuvog

O Outhog eival ekteBeluévog oe oUVOANAYUATIKO KIVOUVO OTLG TTWANOCELG KOL ayopEC TTOU TIPOYHUATOTOLEL Kalt
ota ddvela mou £xouv ek60Bel og voulopa AAAO Ao TO AELTOUPYLKO VOULOUA TWV ETALPELWV Tou Opidou, to
ormolo eivat kupiwg To Eupw. Ta voplopaTo 0T OMOLa TTPAYLATONMOLOUVTOL QUTEG Ol cUVAAAAYEG £lval KUPLwG
1o Eupw, To SoAdplo HMA, n otepAiva kat dAa vouiopata tng N.A. Eupwnng.

Alaxpovikd o OULAog avtloTabuilel HEPOC TNG EKTIUWHEVNG £KkBeoNG Tou oe €€va voUloUOTa O OXECN HE TLG
TIPOPAETIOEVEC MWANCELG KOl AYOPEC KABWG Kol TO PEYAAUTEPO LEPOG OO TLG AMALTAOELG KAL UTIOXPEWCELS OF
€€vo VOULOMa KATA TNV oty dnuoupyiag Tou kivduvou. O OUAog KUPLWG CUVATTTEL GUUBOAAL LEANOVTLKAG
EKTTANPWONG OUVAAAAYUATOG HE €EWTEPIKOUG QVTIOUMPBAAAOUEVOUC Yl TNV OVILUETWIILON Tou Kwvduvou
HETABOANC TWV CUVOAAOYLATIKWY LOOTLULWY Ta omola Arfjyouv Katd KUpLlo Adyo o AlyOTepo amo £va Xpovo amod
NV nuepounvia tou looloylopol. Otav kplBel amopaitnto, Ta cuPBOAALA AUTA OVAVEWVOVTAL KOTA TN Anén
Tou¢. Katd mepintwon o cuvallayuatikog kivbuvog pmopel va koAUmtetal kat pe tv ANgn Savelwv ota
avtiotolya vouiouarta.
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Ol tokoL Twv Savelwv eival og voplopa mou 6 Slad£peL amo aUTO TWV TAULAKWY POWV TIOU TIPOKUTITEL OO TLG
AeLToUpYIKEC SpaoTnpLOTNTEG Tou OpiAou, Kuplwg to Eupw.

OL emevdloelg tou Opidou oe Buyatplkég Tou efwteplkol Sev  avtlotabuilovtal, 610TL aUTEG oL
ouvoAhaypaTikég B€oelg Bewpouvtal OTL elval pakpoxpoviag ¢uonc.

Kivéuvog emitokiwv

O Oplog xpnpatodotel Tig emevSUOELG TOU KOOWG KAl TLG AVAYKEG TOU 0€ Kepalata Kivnong HEow TpATE(LKOU
SaveLoUOU KOl OLOAOYLOKWY Saveiwv, He amotéAeopa va emLBAPUVEL TO ATMOTEAECHATA TOU HE XPEWOTLKOUG
TOKOUG. AUENTIKEG TAOELG OTA ETLTOKLA B €XOUV OPVNTIKA EMiMTWOon ota anoteAéopata kabwg o Outhog Ba
EMPBAPUVETAL [LE ETIUTAEOV KOOTOG SAVELGLOU.

O kivduvoc emitokiwv petplaletal kabwe Pépog tou Savelopol Tou Opihou eival pe otabepd emitokLa.

Awayeipon kedpalaiov

H moAttikr) tou Oupilou ouvictatal otn dlatipnon pag woxupng Baong kedpalaiou, wote va dlatnpel tnv
EUMLOTOOUVN TWV EMEVOUTWY, TILOTWTWV KAl TNG ayopdg otov OUA0 Kal va EMLTPETEL TNV LEAAOVTLK AVATTTUEN
Twv dpactnplotiTwy Tou OpiAou. To AloknTikd ZupBoUALo tapakoAouBel Tnv anddoon tou kedpalaiou, TNV
omoia opilel 0 Oplog wg ta kabapd amotedéopata diatpepéva Pe To oUvolo TG kabaprng Béong Kot
Sikalwpata peoPndiag. To Alolkntkd SupPoulio emiong mapakolouBel to ULPOG TWV UEPLOUATWY OTOUG
LLETOXOUC KOLVWV LETOXWV.

To Awolkntiko TupBoUALo mpoomaBei va Statnpei pa woopporia petafd uPnAdtepwy anodocewv ou Ba ATav
edIktég pe vPnAotepa enimeda Savelopol Kol Twv MAEOVEKTNUATWY Kal tne aoddAelag mou Ba mapeixe pa
LOXUPN KaL UYLRG Kepalatakr Oon.

O Opthog Sev SLabEétel Eva CUYKEKPLUEVO TIAAVO ayOpAS LOLWY LETOXWV.

Agv untnpéav aAAayEG oTnV MPOooEyyLlon Tou uLoBetel o Ophog oxetikd pe tn Slaxeiplon kedbaAalou KT TN
SLapKeLa TN xpnone.

MOaKPOOLKOVOULKO TtepLBAAAOV

Jta mAaiowa tng mpoavadepbeicag avaluong, o Opllog kat n Etalpla €xel aflodoynoel TG TUXOV
EMUMTWOEL TIOU Mmopel va umdpfouv otnv Slaxeiplon Twv XPNUOTOOLKOVOULKWY KWWOUVWY AOYyWw Twv
HOKPOOLKOVOULKWY CUVONKWV OTLG aYOPEG TTOU SpaaTnPLOTIOLELTAL.

Aappavovrag opwg ur’ on:
1. v ¢von twv Spaoctnplotitwyv tou Opilou EABAAXAAKOP, wg e€faywylkwVv KAtd TO HEYOAUTEPO
HEPOG, evOelkTIKA o€ emimebo OpiAou yLa TNV KAELOWEVN XPrioN KAl O €TnolomoLnpévn Baon to 91,8%
Tou KUKAOU gpyaclwy gixe e€aywyLlkod XapaKtnpa,
2. TN XPNHOATOOLKOVOWULKI KATACTAoN TOo0 tn¢ ETalpeiag 600 kat tou Opidovu,
3. TNV napaywylkn Suvatdtnta Twv povadwv

elval eudaveég OTL UTIAPYOUV EMAPKELG XPNUATOPOEG yLa va KAAUPOUV TIG ELOAYWYEG UAWY KOl UALKWY OL OTtOLEG
elval amapaitnteg yla Ty mapaywyr]. H dlabeoipudtnta Kat oL TIHEG TwWV BACIKWV TPWTWV UAWY akoAouBolv
kol kaBopilovtal amo tn Siebvy ayopd kol cuvenwg Sev emnpealovial amd TNV €yXwpLla KOTtaotacn otnv
EAAGSa 1 og kAmola GAAN HEHOVWUEVN XWPA.

Avadopikad pe tnv €060 ToUu Hvwpévou Baolheiou amo tnv Eupwnaikn Sev BAémoupe tnv B€on pag va
nieplBwplomoleital anod to anotéAecua tou Brexit. OL mepLOoOTEPOL ATO TOUG AVTAYWVLOTEG HAG O0TO XAAKO
Aettoupyouv evtdg TG Eupwlwvng kat Ba avtidpdcouv oTiG SLOKUMAVOELG TOU GUVOAAAYUOTOG. OL e€aywyEg
npog to Hvwuévo Baaoilelo amoteAoUv To mePiMoOU T0 6% TOU GUVOALKOU KUKAOU £pyaCLWV.

ELOIKOTEPQ, OXETIKA HE TNV EMLBOAN SACUWV OTLG ELCOYWYEG aloupviou otig HMA, n Sloiknon tou OpiAou Kat
¢ Etalpeiag moapakolouBei oteva TG e€ehifelg. Ol MWANOELG AAOUMLVIOU OE QUTAV TNV ayopd yla to 2018
avnABav ota €126 K. TOU AMOTEAEL, TIEPLTTOU, TO 6% TwWV NMWARCGEWV Tou OpiAou o€ eTnolomonpévn Baon.
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AvodpopiKa PE TG TIWANCELG OTNV YELTOVLKA ayopad tn¢ Toupkiag, ylo Tov Topéa Tou XaAkol autég aviABav oe
€51 ek. yla TNV KAEWOPEvVn xprion tou 2018. H umotiunon tg ToupKIKAG Alpag £vavtl tou Eupw £Xel wg
arnotéAeopa adevog tn Suckohia otnv eEUTNPETNON TWV UTIOXPEWOEWVY TWV EMLXELPACEWY otnv Toupkia ToU
£€XOUV UTIOXPEWOELG 08 GUVAAAQYUO KOBWE Kol TNG HELWON TNG AyopaoTIKAG SUVAUNG Kol KOTA CUVETIELQ TNG
WBLWTIKAG Katavalwong. MNapdAAnAa, cuvemdyetoal thv alénon TNG QVIAYWVLIOTIKOTNTAG TWV TOUPKLIKWY
ETUXELPNOEWY HE €SAYWYLIKO Xopoktipa Adoyw Helwong tou kdotoug moapaywyng. e kabe mepimtwon ot
nwAnoelg tng EABAAXAAKOP yivovtal o€ etatpleg e Lakpoxpovioug eUmoplkols S€0OUG Kol Tapouaia atnv
TOTUKN ayopd Kot 6ev avilpetwmilouv 8laitepoug KwdUVOUCG OXETWOMEVOUG HE TO HOAKPOOLKOVOULKO
nieplBAaAAov. Edikdtepa, oL MWANRCELG TOU TOMEN atAoUpLViou oTnv ayopd tng Toupkiag avépyxovtal oto 3,6%
TOU KUKAOU €pyaocilwyv Tou TOopEa ylo To 2018 kal 8gv avapEVETOL VO ETNPEACTOUV ONUAVIIKA amd Thv
umoTinon TG ToUPKLKNAG Alpag évavtt Tou Eupw.

Map’ 6Aa autd, n Alolknon eKTLUA SLAPKWE TNV KOTAOTOON KAl TIG TILOAVEG EMUTTWOELS TNG, TIPOKELMEVOU VAL
Slaodaliosl otL AapPdavovtatl €ykalpa OAa Ta avaykoia kKol SuvaTtd METPO KoL EVEPYELEG yloL TNV
e\ayloTonoinon TUXOV EMUMTWOEWY OTIE 5pacTnPLOTNTEC TNG ETalpelag kat tou Opilou.

5. Ztoxoi kou Mpoomtikeg yia to 2019

Mo to 2019 o Opwlog kat n Etalpeia AapPdvovtag umodn tig Siebveic olkovoplkeg e€elifelg Slatnpouv TNV
atolodofia toug, kabwg n Zitnon yla Blopnxovikd mpolovia MPoBAEMETAL va KLVELTOL BETIKA KaLl va IOTEAEDEL
KaL yla to 2019 tov muAwva avantuéng tou Opidou. EmumpooBétwg, o Ouhog €xeL NON apxioel va amoAappavet
Ta odpEAN Twv emMevlUCEWV TWV TEAeUTAlWV ETWV KAl UTAPXEL ONMAVIIKA alolodofla otnpl{Olevn OTLG
TIPOOTITIKEC TTOU avolyovTal yla €aywyEG O XWPEG EVTOC Kal EKTOC Eupwmaikn¢ Evwong Adyw tng emavévapéng
SpaotnpLoTHTWV 0To KAASO evépyelag, KaBwE Kat Twv MPWToBouALWY TG Eupwmnaikng Evwong ylo peiwon twv
EKTIOUTWY pUTIWY, N omola Ba auénoel tnv {tnon yla mpoiovra tng Etalpeiog.

EldikoTEpa 0 KAAS0G Ahloupwviou Ba emikevipwOel otnv cuvéxlon Kat oAokApwaon Tou emevduUTIKOU TOU
TAAvou Twv 150 ekat. eupw. 2To MAAICLO AUTOU TOU TTPOYPAUUATOG EXEL UTIOYPAdEL CUMBAGCN LE TN YEPUAVLKN
SMS group GmbH yla tnv mpounBela Kal eykataotacn evog VEou TeTpamAol Bepuol eAdotpou alouptviou
(four-stand aluminium hot finishing mill tandem) yia tnv mapaywyikn tng povadag ota Owoduta Bowwtiag. H
enévéuon auth Ba evioyUoEL TNV TOPAYWYLKN SuvaULKOTNTA TG Bepung €Aaong Tou epyoctaciou, divovtag
aupeoca avgnon mepimou 20% otnv SuvouKOTNTO O TEALKA Tipolovta, Kal BeATLWVOVTOG TO KOOTOG Kol TNV
molotnta. Evidg tou 2019 Ba oAokAnpwbBouv ta amapaitnTa OlKOSOULKA €pya ylO TNV EYKATAOTOCN TOU
pnxaviuatog kat Ba yivel mapoAafn twv pepwv tou. H ohokAnpwon Kat €vapén Asltoupyiag tou Ba
npaypatonolnBel evtog tou deutépou TpLpvou tou 2020. Epmoplkd, o kKAadog aloupviou Ba alomotrioet
oto BéAtioto BaBud tnv udLotdpevn SUVOMIKOTNTA TOU TPOCPEPOVTAG KOLVOTOUEG TPOTOVTIKEG AUCELS yLa
oUyXPOVEG EDOPUOYEG OE €va QTALTNTIKO Kol SLapkwg auvfavopuevo meAatoloylo. O KAASOC ETLKEVIPWVETOL
OTNV QVONTUCCOMEVN ayopd Twv TPoloviwv cuokeuaoiag Tpodipwv kot avapukTikwv ald Kol otnv
npowbnon kpapdtwv uPnAng texvoloylag yla tnv ayopd Ttwv evaAlakTtwyv OeppotnTag Kal OTOXEVUEL OF
nepattépw Sleloducon otV ayopd TWV TIOAUCTPWHOTIKWYV CWARVWY KaBw¢ Kol otnv mapaywyn ¢GuAAwv
oAoupviov peyalou maxoug (Kupilwg yla peyaAa £pya TNG VOUTINYLKAG Blopnxaviag).

Mo to 2019, n {Atnon ywa ta mpoiovta Tou kKAAdou XoaAkoU QVOUEVETAL VO TIOPOUEIVEL OE LKAVOTIOLNTIKA
enineda. ‘HON n apxn Tng Xpovidg xapaktnplotnke and thv andppupn tng e€ayopdg tou KAadou £Aacng XxaAkol
Tou Aurubis amo tnv Wieland and tnv Emttpony Avtaywviopol tng Eupwnaikng Evwong, kabwg kot and thv
avakoivwon tng e€ayopag Tou Topéa tnNg SLEAQONG TWV KPAPATWY XaAkoU amo tnv Kwelikn Hailiang, wotdoo ot
npoavodepBeioeg KLV OeLG SV OVAUEVETOL VA EMNPEACOUV CNUOVTLIKA TNV ETaLpEia, TOU aVaUEVEL TN ypryopn
anoppodnon TNG VEOEYKATECTNHEVNG TIAPAYWYLKAC TNG SUVAULKOTNTOC OTOV TOHEA TWV CWANVWY XaAKoU,
KaBw¢ kal otn cuvexn aflomoinon t™¢ VPNARG NG MOPAYWYLKNG SUVALKOTNTOG OTnv €Aacn XaAkKoU Kot
KpaUATwV. Avadoplkd e Tov KAASo XaAkoU HETA KOl TV armoKtnon tou 50% Tou UEToXIKOU KedoaAaiou tng
Nedzink B.V., T0 enevSuTikO TTAAVO TNG Kolvompatiog mpoxwpael cUUPWVA UE TO TPOYPALLA KoL OKOTIEVEL
otnV avamtuén TnG Mapaywyng otov Topéa tou TitavioUuxou Yeudapylpou, aufdvovtag TV MOpOaywyLKn
Suvapkotnta tg Nedzink, kat cuvbuaovtag TNV LOKPOXPOVIa eUMELpia TNG othv éAacn Yeudapylupou e
autr tng EABAAXAAKOP og cuvexn tén, xuteuon kabwg kat éhacn Peudapylpou oAAA Kal GAAWV HETAAAWV.
EmunpdoBeta n Etalpeia, anoddoios tnv ekkivnon tng Stadikaciag yio Tn peTatpomnt Tou YRoKatooTHUatog
MNwywviov lwawivwy, epyooctoaciou mapaywyns OAwv Twv TUMWV SLoKIWV KEPUATWY Kal SakTtuliwv, oe
veoouotaBeioa avwvuun etalpeia.



/A ELvAaLHALCOR

6. ZuvaAlayEg pe Tuvdepéva Mépn

Ol cuvoAAay£g TwV ouvEepEVwY PepwV adopolV Katd KUpLo Adyo ayopamwAnoieg Kal KOTeEpyaoia mpoidovtwy
(eToipwyv Kal nuietoipwy) ahoupviou, xaAkol kat Peudapylpou. Méow TwWV CUVAANAYWY QUTWV OL ETOLPELEC
EKUETAAMEVUOEVEG TO EYEDOC TOU OUIAOU EMITUYXAVOUV OLKOVOULEG KALLOKALG.

OL ouVaA\OYEG LETOEU TWV CUVEEUEVWVY PEPWV KATA TNV €vvola Tou A.A.M. 24 avaluovtal wg akoAoubwg:

Juvaldayég tne Mntpiknc Etatpeiog ue Quyatpikég Etaipeieg (mooa exkppaouéva o€ xiA. Eupw)

‘Etoupela nw}\no'etq Avaew\'l, AVOpE,C Avaewv,' ATOUTHAGELG YIoXpeWwaoeLg
Yrninpeowwv ko Nayiwv Yrninpeoltwv kou Mayiwv
SOFIA MED 42.771 41.367 23.824 0
FITCO 13.269 7.830 7.620 47
ZYMETAA 121.444 16.922 22.224 13
ANO=AA 527 7.194 0 718
BIOMAA 6.270 183 2.372 59
BEMNAA 710 26.281 0 9.139
ELVAL COLOUR 17.457 1.074 9.728 0
TECHOR 0 241 3 667
Zovolo 202.446 101.091 65.771 10.644

H Sofia Med SA ayopadlet amd tn EABAAXAAKOP mpwteg UAEG NULETOLUA TTPOTOVTA XAAKOU KAl KPAUATWY QUTOU
avaloya HE TIG aVAYKEC TNG, KoBWE Kol £Tolpa mpolovta ta omoia Slavépel otnv ayopd tng BoulAyapiag.
Entiong, n EABAAXAAKOP tng mopEXEL UTINPECILEG TEXVIKAG, SLOWKNTIKAG KoL EUMOPLKAC UTtooTApLENG. AvtioTolya
n EABAAXAAKOP ayopalel ano tnv Sofia Med mpwteg UAEG, nULETOLUA TpoldvTa UE BAon TIC AVAYKES TNG,
KaBwg Kal étolua mpoidvta ta onoia Stavépel otnv EAAnvVIKA ayopd.

H Fitco AE ayopdlet ano tn EABAAXAAKOP mpwteg UAec. H EABAAXAAKOP ektelel katepyaoia oe UAEG TG
Fitco kat tng mapadidel nuiEtola npotovra. Eniong mapéxel otn Fitco umnpeoieg Sl0KNTIKAG UTTOCTAPLENG.
Avtiotolya n Fitco mouAdel otnv EABAAXAAKOP mpwteg UAEC.

H EABAAXAAKOP ayopdlel Ta anoppilata aAoUULVIOU TTOU TIPOKUTITOUV Ao TNV MapaywyLkr dtadikacia tng
JUMETAA KOl XpNOLUOTIOLOUVTAL WG MPWTN UAN (emavayuteuon). TEAog n EABAAXAAKOP, meploTaoloKa TOUAAEL
QVTAAAOKTIKA Kal Slddopa UAIKA 0TNV ZUUETAA Kal TTapEXEL SLAdOPEG UTIOOTNPLKTLIKEG UTTNPEGTLEG.

H EABAAXAAKOP A.E. mouAdel TeAka Tpoiovta aloupviou otn BlopdA ta omola amoteAouv tThv mpwtn UAN
NG Kat TouAdel otnv EABAAXAAKOP Ti¢ emlotpodEG mou mpokaAoUvTaL KATA TNV mapaywylkr tng Stadikaoia.

H Elval Colour A.E. ayopdlel tehika mpoidvta tng EABAAXAAKOP mou xpnowuomolel w¢ mpwtn VAN Kot
avtiotolya n EABaAXaAkop ektelel katepyacia og UAeG tng Elval Colour

H BemaA A.E. kavel katepyooia o mpoiovta tng EABAAXAAKOP kat Tng mapadibel nuLETola KOl €TOLUQ
npoiovta. H EABAAXAAKOP mouldel mpwteg UAeg otn Bemal kol emiong mopéxel otn Bemal umnpeoieg
SLOKNTLKAC UTTOOTAPLENG.

H Avofal A.E. emiong ektelel katepyacio og mpwteg UAeC Tng EABAAXAAKOP kal n EABAAXAAKOP tng mapexel
UTINPECLEG SLOLKNTIKAC UTtooTnpLEnG. Emiong ayopdlel amd tnv EABAAXAAKOP Aoutd UALKG (avTOAAQKTIKA,
QVOAWOLUA) YL TNV TTOPAYWYLKA TG Stadikaoia.
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JuvaAdayég tne Mntpiknc Etaipeiac pe Suyyeveic kat Noutég SuvSeuéveg Etaipeisc (mooa ekppacuéva ae xiA.
Eupw)

NwARoelg AyaBwv, , .
‘Etaupera Yninpeotwv Kat AVOPE,C Avaewv,' ATOUTAOELG YnoxpewoeLg
, Yrinpeowwv kou Mayiwv
Nayiwv
CENERGY GROUP 21.901 12.692 3.396 1.698
STEELMET GROUP 176 12.972 55 1.942
INTERNATIONAL TRADE 399.296 5 13.903 6
REYNOLDS CUIVRE SA 39.526 551 9.666 32
STEELMET ROMANIA SA 10.601 274 39 3.097
METAL AGENCIES LTD 68.165 76 6.975 11
TEPRO METAL AG 12.102 1.770 1.825 765
MKC GMBH 46.726 544 6.361 74
BIENEP 57 1.087 12 216
HC ISITMA 194 123 21 18
TEKA SYSTEMS SA 39 8.399 7 3.765
BIEZAA 0 2.893 0 78
VIOHALCO SA 187 218 210 24
ELKEME SA 199 1.215 13 248
DIA.VI.PE.THL.V SA - 355 1.019 8
ANAMET SA 873 11.626 1.134 822
UEHEM 40.813 91 2.222 12
ETEM BULGARIA SA 47.756 13.703 27.100 948
ETEM SCG DOO 247 3 24 0
METALVALIUS LTD (Bulgaria) 4 - - -
ETEM COMMERCIAL SA 7.511 1.349 1.884 -
ETEM ALBANIA - - - -
GENECOS SA 3.491 632 501 62
BRIDGNORTH LTD 178 688 93 -
ALURAME SPA 2.460 1.370 828 97
BASE METAL TICARET VE SANAYI A.S. - 657 - 136
SOVEL SA 102 22 3.967 -
ETHA 25 768 26 -
SIDMA SA 12 513 50 176
SIDENOR SA 14 539 4.485 820
NOVOMETAL DOO - 1.275 - 12
AOINEX 650 852 786 261
ZYNOAO 703.306 77.264 86.602 15.329

O Ouw\og Cenergy ayopalet ano tnv EABAAXAAKOP mpwteg UAEC avaloya pE TIG avAYKECG Tou. Me tnVv oslpa
Tou, TouAdel okpar otnv EABAAXAAKOP amod Tig emlotpodEg mou mPokaAoUvTal KATA TNV MOpAywyLkn tTne
Sadkaaia.

O Op\og 2tnApet mapexel otnv EABAAXAAKOP unnpeoieg dloiknong & opydvwong.

H International Trade epmopeletal npotdvta tou Opilou EABAAXAAKOP oto BEAylo Kal AAAEG XWPEG TNG
KEVTPLKAG Eupwrng.

H Metal Agencies LTD Asttoupyel wg EUMopog - KEVTPLKOG Slavopéag tou Ouilou EABAAXAAKOP otn MeydAn
Bpetavia.

H MKC Gmbh eumnopeletal npoiovra tng EABAAXAAKOP otnv ayopd tn¢ Meppaviag.
H Steelmet Romania gumnopevetal mpoiovta tng EABAAXAAKOP otnv ayopd tng Poupaviag.

H Teka Systems A.E. avahapPavel tnv Sieknepaiwon Stadopwv BLOUNXAVIKWY KATACKEUWY yla AoyapLaopd
™G EABAAXAAKOP kot mapéxel oUUPOUAEUTIKEG UTnpecieg oe BEpata pnxoavoypddnaong, UmooTAPLENG Kal
avapaduiong tou SAP.

H Avapet A.E. mpounBevetl tnv EABAAXAAKOP pe okpart xaAkoU Kal opeiyaAkou.
H Bie€aA AE mapéxetl otnv EABAAXAAKOP Ta€LlSLWTIKEG UTtNPEGLEC.
H CPW America CO gumnopeUetal tpoiovta thg EABAAXAAKOP otnv ayopd tng AUEPLKNC.
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H Viohalco S.A. ekpioBwvel otnv EABAAXAAKOP ktipla kal Blopnyovootaota.

H Tepro Metall AG eumopeletal (uéow tng Buyatpikig thg MKC) mpoidvta tg EABAAXAAKOP kat tnv
QVTUTPOOWTEVEL 0TNV ayopad Tn¢ Meppaviag.

H Genecos, kaBwg kat n Buyatpik tng Reynolds Cuivre epmopelovtal mpoiovta tng EABAAXAAKOP kat tnv
QVTUTPOoWEVOUV oTNV ayopd tng MaAAiac.

H Metalvalius ayopalet ano tnv EABAAXAAKOP 1) ano tnv eAelBepn ayopd okpar xaAkoU kat opeiyaAkou Tig
omoleg peta amd Staloyn kot kaBaplopd mouldel otnv Sofia Med, otnv EABAAXAAKOP i otnv eAelBepn
ayopad.

H ETEM BG ayopdlel amno tnv EABAAXAAKOP prmiyléteg aAoupviou Kol e TNV OEPA TNG TIOUAAEL OKPATT
aloupwviou amo tnv mapaywytky Tng Stadikacia otnv EABAAXAAKOP.

H UACJ ELVAL HEAT EXCHANGER MATERIALS ayopdlel amnoé tnv EABAAXAAKOP étowua mpoiovta ahouptviou
Kol ta SLavEUEL OTO EEWTEPLKO.

Juvaldayég tou Ouidou EABAANXANKOP ue Noutég Suvdeuéveg Etaipeieg (mooa ekppacuéva o€ xiA. Evpw)

NwARoelg AyaBwv, , ,
‘Etawpela YRnpeoLwv Kat Avopéc Avadav, ATOUTAOELG YROXPEWOELG
i Ynnpeotwv Ko Nayiwv
Nayiwv
OMIANOZ CENERGY 23.211 14.641 3.645 2.098
OMIAOZ ZTHAMET 213 13.802 67 2.175
INTERNATIONAL TRADE 441.568 6 16.348 7
REYNOLDS CUIVRE SA 63.872 657 12.471 46
STEELMET ROMANIA SA 15.182 407 405 3.131
METAL AGENCIES LTD 114.162 92 15.200 17
TEPRO METAL AG 18.124 3.583 2.409 1.061
MKC GMBH 76.769 600 7.015 95
VIENER SA 57 4.372 12 477
HC ISITMA 194 123 21 18
TEKA SYSTEMS SA 40 9.667 7 4.436
VIEXAL SA 0 3.880 0 117
VIOHALCO SA 187 433 212 66
ELKEME SA 208 1.626 25 399
SIDERAL SHRK 371 - 308 -
ANAMET SA 1.414 13.100 1.351 834
UEHEM 40.813 91 2.222 12
ETEM SYSTEMS SRL 1.649 - 460 -
ETEM BULGARIA SA 49.363 14.238 27.385 1.023
ANTIMET SA 0 26 301 2
METALIGN S.A. 67 732 20 13
ETEM COMMERCIAL SA 7.513 1.412 1.884 6
NOVOMETAL DOO 0 2.033 - 12
GENECOS SA 7.510 694 1.214 73
BRIDGNORTH LTD 183 738 96 -
ALURAME SPA 2.978 1.991 912 215
BASE METAL TICARET VE SANAYI A.S. 1.674 961 285 244
SOVEL SA 102 22 3.968 -
ETIL SA 25 792 26 121
SIDMA SA 12 781 50 229
SIDENOR SA 14 542 4.485 824
SIGMA IS SA 11 1.636 - 252
DIA.VI.PE.THI.V SA 0 355 1.019 8
AOINEX 909 1.157 297 154
ZYNOAO 868.396 95.190 104.117 18.165
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Ao1B8é¢ AteuBuvtikwv ITeAeywv kot LeAWV AtoiknTikou SupuBouldiou (mood ekppacuéva o€ xIA. Evpw)

JTov akolouBo mivaka mopotiBevtal ol auolBEG TWV SLEVBUVTIKWY OTEAEXWV KOl TWV UEAWV ALOLKNTLKOU

Juppouliou:

Ouihouv  Etaupeiag
JUVOALKEG ALOIKNTLIKWV ZUMPBOUAIWY 1.946 764
ZUVoAkeG ApOLBEG ALleUBUVTIKWY ZTEAEXWV 8.804 4.254
7. Metayevéotepa yEyovoTa

Tnv 09.01.2019 n EABAAXAAKOP A.E. avakoivwaoe 6t n SOFIA MED AD unéypae enéktacn tng ARéng
oc PAOOC eMTAETIOG TOU KOLVOTIPOKTIKOU gUmMpayudtws sfaodpaliopévou Saveiou mooou 60,0 ek.
€UPW, MUE TG Tpameleg ALPHA BANK A.E.-London Branch, Eurobank Bulgaria AD kat Piraeus Bank
Bulgaria AD. ErunpooBétwg, emonpaivetal 6tL n SOFIA MED AD unéypale tpomomnoinon tou daveiou
pe tnv European Bank for Reconstruction and Development («EBRD»), ouvoAwkng aglag 25 ek. eupw,
mou amnoteAeital and SVo okéAn : a) ddvelo tpExovrog umoloinou 10,5 ek. eUpw, HE VEQ EMTOETH
Slapkela kat B) véo Savelo ooou 14,5 k. eupw, emiong emtastol SLAPKELAG yLa TN Xpnpatodotnaon
enevbloewv og e€OMALOUO Kal alénon TnS mapaywylkng SUVAULKOTNTAG.

Tnv 05.02.2019 n EABAAXAAKOP A.E. avakolvwoe oOti, pe tnv amoé 04.02.2019 anddaochn tou, to
AlolknTikG ZUMPOUALO TG, amoddocloe TV ekkivnon tng Swadikaoiag ywa T HETATPONY) TOU
Yrnokataotripatog Mwywviou lwavvivwy, epyoctaciou mapaywyng OAwv Twv TUMwvV Slokiwv
KEPUATWYV Kal SaKTUALwY, o veoouotabeioa avwvupn etatpeia, cupdwva pe Tn dataén tou Tpltou
gbadiov g map. 2, tou GpOpou 52 tou N.4172/2013, 6MwG avtikatactddnke Ue to apbpo 23, map.
6.y., Tou N. 4223/2013.

Tnv 18.02.2019 n EABAAXAAKOP A.E. avakoivwoe tnv amoktnon tou 50% tng UAC) ELVAL
SYMBOYAEYTIKH AE (mpwnv ADZEA), etalpeiag mapoxnG cUPMBOUAEUTIKWY UTthpecwwy, and tnv UAC)
Corporation, avti mocol €16 XAlASwv. Metd tn cuvaAlayr n ocuppetoxn thg EABAAXAAKOP A.E.
avépxetat oe 100%.

Tnv 01.03.2019 n Tevikn Zuvéleuon tg 100% Buyatpwkng FITCO A.E. amoddoiloe Thv auvgnon tou
UETOXIKOU Kedahaiou TNG, pe kKataBoAn HeTpnTwy, katd € 5,0 ekar.
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‘ ETL{ELPNUATIKO OoVTENO

To emixelpnuatiko povtélo tng EABAAXAAKOP EAANvikN Blopnyavia XaAkoU kot AAoupLviou AVWVULOG
Etalpeia (ElvalHalcor) €xel otoxo tn dnuloupyia afiag yta 6AoUC TOUC CUUUETOXOUC, TOUG UETOXOUG,
TOUC MEAQATEG, TOUC EPYA{OUEVOUC, TOUC TIPONBEUTEC KOL TO KOLVWVLKO GUVOAO YEVIKOTEPQL.

H ElvalHalcor &paotnplomoleital otov KAGSO TOU QAOUMLVIOU Kal TOU YOAKOU, HUE EUTELPLOl Kall
texvoyvwola mou femepva ta 80 £Ttn Kal TTPOoodhEPEL KALVOTOUEC AUOeLg UPNARG TipooTBEuevNnC adiag,
TIOU OVTOIMOKPIVOVTOL OTI( OUYXPOVEG QMALTACOEL TwV TNeAatwv Ttn¢ OSlebvwg. H emituxnuévn
emyepnuatiky dpaoctnpiotnta tng ElvalHalcor Baoiletal otnv évtova efwotpedn eumoplkn mapouvaoia
NG og moykoopLo eninedo, Tn dlapkr MpwTtomnopia Kal TNV éudacn otnv €peuva Kol Thv TEXVoAoyla He
yVwpova tnv meAoTokevTplkn ¢thocodia. Me cuveXeic oTpaTnyLKEG EMEVOUOELG O£ EPEUVO KOL OIVATITUEN
VEWV TEXVOAOYLWY, N ETalpio Slabétel opepa UTIEPOUYXPOVEG MAPAYWYLKEC LOVASEC Kal elval o Béon
va SnpLoupyel véa Kal Kavotopa mpoiovta Kal AUCELG UAOTIOLWVTOC TOV OTOXO yla Slopkn mpwrtonopia
og €0VIKO Kal SleBvég emtimedo.

Elopo£g _ Anuovpyia agiog = EKPOEG

Owovopukol Biwowun Avanmtuén Kowwvikd
TopoL mpoilov
Blopnyavikot Evioxuon
mopot €OVIKAG
AvBpwrvol olkovouiag
nopol Ynedd Mg [ . [ Kawotoua
. TeGBUV) EMKELpRpaTIK Lva y1a TV Kowvwvia poaotaoia tov )
(DUGLKOL Ttopot uMm&l K0l 10U avﬁpﬁmuuc pag ]'[Eplpmmrmc TipoLovTa KAl
Kowwvikot unnpeoteq
niépot ArnaoxoAnon
Lrpamqykéc karevBivoeig epyalopévmv
Avamrtuén kat
‘ﬂ e€ENLEN
epyalopévwy
( [} Yrioothptén
e TOTUKWV
KOWWVLWV
Efwotpigera kal +  AvBpwmoKEVTpIKY Lspaopéc mpogTo
Sigioduon os vésg yihocopia @uoiko mepifaliov
ayopéc +  Yyeia Kot aopahern oTqy Eq@uppoyr mpakTik@y
MehatoxevTpikn £pyaoia unebBuvng
pthooopia +  Ymootipifn TomKwy MepiBakiovTiKkig
‘Epgaocn oTnv Epeuva Ko KOIVWVIGV Snyeiptong ko pétpuv
avdnreén npoAnyne
Kawotdpa mpoidvra «  Luveyic peAtiwon Tov
vipnhij¢ mordTnTag nepipariovTikod pag
Tuveyric avénon Tng amoTUNWHATOC

SuvapikéTnTag
Tapaywyic

Awayxeiplon Ogpdtwv Biwoung Avamntuéng

H Etaipila €xel pnxaviopolg kat Stadlkaocleg yia Tnv avadelen kat Staxeiplon tTwv Bepdtwy Blwolung
avantuéng pe éudaon otnv acdaln epyacia, otov ogfacpd oto mepBANOV KAl OTNV KOWWVIA ME
mapAdAnAn olkovoutkrp Kot Buwolpn Asttoupyia tng. H S8£opeuon tng Aoiknong kot To TAaiolo
Slaxeiplong twv Bepdtwyv umevBuvng Asttoupylag amotunwvovtal otnv MoAttiki Buwolung Avamrtuéng
Tou €xel Beomioel kat edpappolel n ElvalHalcor. Me okomod tn ouveyn BeAtiwon tng Etalpiog ota cuvadn
B£parta, o oo Baon BETEL CUYKEKPLUEVOUC OTOXOUG, TNV MOpPEia Twv omoilwv mapakolouBel péoa
ano oxetkoug Seikteg eniboong (KPIs) mou €xel avamtuéel. MNa v emitevén tTwv SEIKTWV QUTWV Kal
otoxwv, n Etawpia oxebialel kot UAomolel katdAAnAa Tpoypdappata kKol Spdoelg umelBuvng
Aeltoupyloc.



MoALtikéG Ko Zuothpata
H ElvalHalcor, pe okomod va evioxUoel Tnv opBn Asttoupyia TNG He yvwpova t Blwoun Avamtuén, £xet
Beomioel CUYKEKPLUEVEC TTOALTIKEG Kal edappolel kataAAnAa cuotnuata Slaxeiplong kat Sladikaocieg
mou otnpilouv tnv unelBuvn Asttoupyia kal kaBopilouv TOV TPOTO LE TOV OMOLO EMITUYXAVOVTAL OL
OTOXOL TNG. JUYKEKPLUEVA N ETatpia, petall aAwy, £xel Beomioel Kal ehapuoleL TIG TIAPAKATW TIOALTIKEG
KOl KWOLKEG:

e Eowtepkog Kavoviopoc Asttoupylag

e [loAttikn Buwotpung Avamruéng

e [loAttikn Yyeiag kot Aoddalelag otnv epyacia

e [loAttikn MNeptBdrlovtog

e [loAttikr) AvBpwriivou AuvaptkoU Kot AvBpwrtiviwv AKOLWHATWY

e [loAttikn MowdtnTag

e  Kwdwkag Asovtoloyiag kat Emixelpnuatikng HOwnNg

e Kwdikag Asovtoloyiag NMpounBeutwv.

H oAokAnpwpévn Staxeiplon Twv onpaviikwy Bepdtwyv tng ElvalHalcor mpayuatomnoleital péow twv
Juotnuatwyv Alaxeipiong mou edappdlel. Juykekplpéva n Etalpia epoapuolel ta akoAoubBa
TILOTOTIOLNUEVO CUCTH AT

e JYUotnua Alaxeiptong Mowdtntag, cuudwva pe to mpdtumo ISO 9001:2015.

e JUuotnua MeptBarrovtikng Ataxeiplong, cUpdwva He to potumo ISO 14001:2015.

e JUotnua Awaxeiplong Evépyelag, cUpdwva pe to mpdtumo ISO 50001:2011.

e JUotnua Yyeiog kat Aopaielag otnv epyaocia, cupdpwva pe To mpoturno OHSAS 18001:2007.
OAeg oL Tapaywylkég povadeg tng Etalpiag S1obétouv Ta mMapamdvw TLOTOTOLNUEVA JUCTHUOTA
Alaxeiplong.

Jtnv mapovca ExkBeon Mn Xpnuotoowovoplkng MAnpododpnong mepllapPfdavetal Kal avtiotowyn
EVNUEPWON VLA TIC KUPLOTEPEG TIAPAYWYIKEG BUYATPIKEG ETALPIEC TTOU EVOTTOLOUVTAL. JUYKEKPLUEVA YLa
TLG TTapayWYLKES Buyatplkég Tou KAASou ahoupviou: Tupetdl A.E., BemdA A.E., Elval Colour A.E. kat tou
kKAadou yaAkoU Oitko A.E. kat Sofia Med S.A. OL Buyatplkég etalpleg BewpolvTtal OL TILO CNUAVTLIKEG
KaBw¢ avtimpoownelouv MAvw amnod to 1% tou evomolnpévou KUkAou epyactwv tng ElvalHalcor kau
napouotalovral kal otov AMoAoylopo Blwolung Avamtuéng cupdwva tig kateubuvtripleg odnyieg ywa
v €ékdoon Amoloylopwv Buwowuotntag (Sustainability Reporting Guidelines) tou opyaviopoU Global
Reporting Initiative (GRI-Standards).

O Buyatpikég etatpieg tng ElvalHalcor StaBétouv kat epappolouv avtiotolxeg MOALTIKEG akoAouBwvTtag
TUOTA TIG OpXEG TWV TOALTIKWY TG ETatplag, tnv euBuvn uAlomoinong twv omolwv €xeL n dloiknon g
KAaBe Buyatpikng etatlpiag. MapdAAnAa, ol Buyatpikég etalpieg tng ElvalHalcor latnpouv dwkol¢ Toug
punxaviopouc, Stadlkaocieg kot Sk toug cuothpata Staxeiplong avadoptkd pe to Bépota BLwotung
avantuéng kot mapakolouBoUv tnv enidoor] Toug ota B£pato autd, HECO Ao ovVTioToLYoUG SEIKTEC, Ta
amoteAéopato Twy onoiwv mapouatalovtal otnv mapoloa £kOson. JUYKEKPLUEVA, OAEC OL TTAPATIAVW
Buyatplkég etalpleg Slabétouv avefdptnta miotomolnuéva Juothuata Awaxeipong Mowdtntag (I1SO
9001:2015), NMeptParloviikng Ataxeiptong (ISO 14001:2015) kat Yyeiog kat Aoddalelag otnv gpyacia
(OHSAS 18001:2007).

JTIG EVOTNTEG IOV akoAouBoUV apouctdlovTal TA AMOTEAECHATA TWV TOALTIKWY KoL SLadSLKaoLwy mou
edapuodlel n ElvalHalcor, mapoBétovtog oxetikég avadopg yla TNV TEPLPAANOVTIK KoL KOLWVWVLKA
eniboon (moapoucioon OXETIKWV W XPNHOTOOLKOVOULIKWY SelkTtwv) TtOooo tng Etalpiag, 600 Kal Twv
KUPLWV TIOPAYWYLKWY BUYATPLKWY TNG ETALPLWV.

EpyaoLaKka Kol KOWwVIKa O€pata




H ElvalHalcor emevbuel oto avBpwrivo Suvaulkd tng, kabwg €xel avayvwpiosl tn oupPoAr tou
avBpWMLVOU mapAyovTa OTNV EMLITUXNMEVN TTOPELA TNG KOL OTNV EMITEUEN TWV ETUXELPNUATIKWY OTOXWVY
™G. Baowkn pépluva tng doiknong tng ElvalHalcor amoteAel n Staodpalion twv BEATIOTWY cUVONKWV
epyaoiag kot Tng dikalng avrapolpng, Le cefacud ota avBpwriva SIKALWUATO, TN StadopeTKOTNTA Kal
™V mapoxn (owv gukalplwv mPog 6Aoug toug epyalopevout. OL TTOALTIKEG Kol Ol TIPWTOBOUALEG TNG
ElvalHalcor yia to avBpwrivo Suvaulkd amookomouUV OTNV AMOTEAECLOTIKI TIPOCEAKUGT, AVATTTUEN Kal
Sdlatnpnon twv gpyalouévwy. Itabepd mpooavatoAlouevn oTig avBpwriveg afieg, n Etatpla emiSlwkel
va epappolel ueVBUVEG EPYACLOKEG TIPAKTIKEG, E0TIALOVTAG OE CNUAVTIKA BEpata onwg:

e n Sltaoddalion tng uyeiag kot aodAAelag Twv epyalOUEVWV KL TWV CUVEPYATWYV TNG

e n Slopopowaon evog epyactakol TepLBAarAovtog Sikaing avtopolBrng, pe oefacud ota

avBpwrmiva Sikalwpata Kot Th StadopetikotnTa

e ndlatrpnon Twv BEcewyv epyaociog

e N mapoxn lowv gukalpLWV MPOg OAOUC TOUG EPYAOLEVOUG

e 1N ehapuUOyI AVILKELHLEVIKWY CUOTNUATWY a€loAdynong

e 1 OULVEXNG EKTALSEVGCN KAL KATAPTLON TWV EPYALOUEVWY

e 1 MOpPOXN MPOCOETWY MAPOXWV.

To 2018, n ElvalHalcor katadepe va auénoel tig Ooelg amaocyxoAnong katd 7,7% o€ oxéon Ue TO
nponyouuevo £10¢. EmumpooBeta, ol Buyatplkég etalpieg tou kKAGadou oAoupwviou Kal tou KAASou

XOAKOU onueiwoav avtiotoxa 6,6% kat 7,7% avgnon twv B€cewv anaocxoAnong.

Epyaotakoi Seikteg

(ElvalHalcor A.E.) 2017 2018
Kwntwkdtnta epyalopévwy (Turnover) 8,2% 5,1%
% YUVALKWYV 0TO 0UVOAO TOU avBpwTvou SuvapLkou 8,3% 7,7%

KUpLeg mapaywykég Buyatplkég KAddou adoupviou

(ZupetdA A.E., Elval Colour A.E., BemtdA A.E.) 2017 2018
Kwntkotnta epyalopévwy (Turnover) 6,2% 8,0%
% YUVALKWV 0TO UVOAO TOU avBpwrvou SuvapLkou 10,4% 9,9%

KUpLeg mapaywyikég Buyatplkég KAASou YaAkou

(Dutko A.E., Sofia Med S.A.) 2017 2018
Kwntkotnta epyalopévwy (Turnover) 17,5% 19,8%
% YUVALKWV 0TO UVOAO TOU avBpwrivou duvapLkol 18,3% 18,3%

Turnover rate: mOO00TO €pPyajoUEVWY TIOU amoywpouv (yia Adyoug mapaitnong, amoAuong, ouvtaélodotnong, k.Am.) oto cuvoAo tou
avIpwrtivou duvatkou tne Etatpiag.

O pé€oog 0poc nAikiag tTwv epyalopévwy otnv Etalpla sival ta 44 £€tn. H nAWKLOKA KATAvoun Twv
epyalopévwy tng Etauplag, amoteAel onpaviikd MAEOVEKTNMA, KaBwe n mMAsoPndila Tou avBpwrnivou
SuvapikoU tng ElvalHalcor (mavw amo 1o 76%) €xet nAikia pkpotepn amo 50 €tn.

H avaloyla petafl avdpwv Kal yuvalkwy epyalopdEVWY elval Tepimou 92% mpog 8% avtiotoixw. To
TTOOOOTO CUMUETOXAC TWV YUVALKWY 0TO ovOpwrivo Suvopiko Bewpntikd spdaviletal pikpd, odeiletal
KUPLWG OTO yeyovog OTL n amacxoAnon otn PBlopnxavia Sev emAéyetal ouxva amo YUVOIKEG
ETIOYYEALATIEG, KAOWE KOL OTNV AMOOTAON TWV Tapaywywwyv dpactnplotntwy tne ElvalHalcor amo ta
LEYAAQ QOTIKA KEVTPOL.

OewpoUPE TNV EKTIASEUON KAL TNV AVATTTUEN TWV avOpWNIWV MO WG EMEVSUON yLO TN HOKPOTIPOBeaUn
Bwotun avamtuén tng Etatpioc. To 2018, mpaypatomow)Bnkov cuvoAkd 23.607 ovOpwmowpeg
eknaibevong otnv ElvalHalcor.

ZUVOALKEG WPEG EKTALSEVCNG

2017 2018
ElvalHalcor A.E. 20.246 23.607
QuyaTtplkeg KAadou aAoupLviou 4.829 7.434
QuyaTtplkeG KAASou XaAkou 7.815 7.116




H TOALTIKA KOl TO OVTLOTOLYO. CUCTAMATA OpOBWY KOl TOPOXWV €Xouv avamtuxBel pe okomd tnv
TPOGEAKUO, AmacXOANGoN Kal SLatnpnon EUMELPOU TPOCWTTILKOU TIoU SLABETEL TIC AVAYKALEG LKAVOTNTES
Kol 6eflotnTeg, oL omoieg odnyolv otn BeATloTONoINoN TNG OTOMLKAG, OAAA Kol KOT EMEKTAON TNG
oUVOALKNC amodoonc. H apolBn kabe epyaldpevou aviavokAd To HopdwTKo umtoBabpo, tnv eumnelpia,
v guBlvn, aA\d kot tnv afia / Baputnta tng Béong otnv ayopd epyaciog. Emupocbeta, oto mAaiolo
ovTapoLBAC Kal Lkavormoinong twv epyalopévwy, n Etalpia mpoodépel pla osipd and mpdobeteg
TAPOXEG.

‘loeg eukaupieg kat oeBacudc ota avBpwniva Swowwpata

Me ogfaopd ota avBpwriva SIKALWUOTO Kol PE UTEUBUVOTNTA AMEVOVTL O0TOUG avBpwroug TG, N
Etalpia epapudlel moAitikr) Stoiknong tou avBpwrivou Suvaulkol HE yvwuova Tnv mapoxn lowv
guKalplwy Xwpi¢ Stakpioelg Aoyw dulou, eBvikoTnTag, Bpnokeiog, NALkiag kot popdpwtikoL emnunédou. H
ElvalHalcor elvatl avtiBetn otnv maldikn epyaocia Kot Katadikalel kaBe popdr e€avaykaopevng Kat
UTIOXPEWTIKNG epyaociag. EmumpooBeta, n Etawpia katadikdlel kol Sev €MITPEMEL TNV avamtuén
oupmeplpopwy oL omoieg Ba pmopovoav va odnyroouv os SLAkpLon, avion cupmnepldopd, ekpoPLond n
NN mapevoxAnon, XELPovouio Ko AEKTLKI) i CWHOTIKI ATeAn.

Q¢ AMOTEAECHA TWV TOALTIKWY, SLSIKACLWY KAl TwV HNXAVIOUWY gAEyXoU Tou edappdlovTal, KATtd To
2018, 6TwC¢ KoL To TPonyoUpEeva £Tn, SV EVTOMIOTNKE KOVEVA TIEPLOTATLKO TLALSLKAG 1] E€QAVAYKAOUEVNG
epyaociag kat dev €xel onuewwBel Kavéva TEPLOTATIKO OXETKO He Tapafiacn Twv avOpwrivwy
SIKOLWUATWV.

Yyeia kat Aoddaleia oTnv epyaocio

H Staoddaiion tng Yyeiag kat Aoparetag (Y&A) twv epyalopéVwy PaG, TWV CUVEPYATWY Hag, AN Kal
Tpltwv amotelel adlampayudteutn mpotepaldotnta Kot Séopeucn tng ElvalHalcor. H Béon autn
miotornoleital péoa amno tnv MoAwtiky Y&A mou €xel Beomioel kal epapuolel n Etalpia amotunwvovtag
Eekabapa tn 6€opeuaon TG Aloiknong oTov TOUED QUTO.

H Aloiknon tng Etauplag evnuepwvetal dpeoa yla kabs Bépa mou oxetiletal pe tnv Y&A kat ppovtilel
yla TNV ampookomtn epappoyr Tng MoALtikng. H moALtikn autn kabopiletal amno tn Awoiknon, Baoiletal
0Tn cuvepyooia Kal oTn CUMUETOX TOU GUVOAOU TOU MPOCWTILKOU TNG KAl €lval SECEUTIKN yla KABE
epyalopevo kal ouvepyatn. H Etaipia cuppopdwveTal MARPWEG UE T OXETIKN vouoBeoio kal toug
KOVOVIOUOUC OXETLKA LE TIC OUVONKEG epyoaoiag kot TNV emayyeApatiki Y&A kal eotidlel otnv epapuoyn
TIPOANTITLKWV HETPWV KOL EVEPYELWV YLOL TNV amtoduyr) CUUPBAVTWY KATA TNV gpyacia.

O otoxoc yla «Mnbév atuxAuaTa» TOPOUEVEL TIPWTN TPOTEPALOTNTA Kal Yl To Adyo autd n Etalpia
enevOUEL CUOTNUATLKA KOL OUCLAOTIKG O€ PETPO yla TN ouvexn BeATiwon Twv €pyacLaKwWY cuvOnKwy
mou eotidlouv otnv POANYN Kot o UTtOSONEG evioxuong Ttng aodAAELaC oTo epyactakd eptBailov. H
mpoaogyylon tne Etatpiag 6cov adopd otn dlaxeiplon tTwv Bepdtwyv Y&A otnv gpyacia, meptAapBavet:
e Edappoyn Zuotiuaroc Ataxeipiong Y&A (OHSAS 18001:2007) og OAEG TLG EYKATAOTACELG TNG HE
TN CUMHETOXN OAWV TV gpyalopévwy Kal tng Stoiknong.
e Juvexeic emevbuoelg oe €pya UMOSOUNG yla TNV evioxuon tNg 0odAAELAG OTOUC XWPEOUC
epyaolag (zero access).
e EAéyyoug aodpalouc cupmepidopdc yia tn Snuloupyia «KAipoatog Aodpaleiagy.
e Je PBaBog Siepelvnon kol kataypadn OAwv Twv cUUBAVTIWY, KABWG Kol Twv map’ oAlyov
QTUXNHATWY PE TNV edappoyn LETpWV BeATiwong yla Tn Helwon TwWV ATUXNUATWVY.
e JYtoxeupévn ekmaibeuon kol evoloOntomoinon twv epyoalopévwy, vy Tt Snuoupyia
KOUATOUpOG aohAAeLOg.
e Juvexn BeAtiwon tng mupacdAAELOG OTOUC XWPOUG EPYOOLAC.

Ma tnv nmapakoholOnon kat alohoynon tng enidoong otov topéa tng Yyeiag kat AopaAelag otnv
epyaoia, n Etalpia xpnotpomnoletl SteBvwg epoapUOCLIOUG KoL LETPNOLUOUG SEIKTEC.



Agiktec vyslog Kot 0.odhAAELOC

AglkTnG ocuXVOTNTOG Asgiktng coBapotTntog Oavatndopa
cupBaviwy (LTIR) cuppaviwyv (SR) cuppavta
2017 2018 2017 2018 2017 2018
ElvalHalcor A.E. 4,87 7,47 112 126 0 0
OuyaTpLKEG KAASOU aloupviou 10,11 5,25 226 121 0 0
OuyaTpLKES KAASOU YaAKoU 7,02 10,04 300 145 0 0

LTIR: Lost time incident rate (aptdudc nepiotatikiv/ouuBaviwy acpaleioc pe amouvoia and v epyacia evoc mArpouc wpapiou avd 10° wpdv
epyaoiag)
SR: Severity rate (aptSuéc nuepwv anouciac avd 10° wpdv epyaciog)

Kowwvika Bépata

H Etatpla emISUWKEL OL ETUXEPNUATIKEG TNG SpaoTNPLOTNTEC va Bplokovtal o BeTIKN KOl TTapaywylkn
oAAnAemiSpaon He TO KOWWVLKO TEpIPAANOV PECA OTO OTOL0 AELTOUPYEL, va GUUBAAAEL OTN YEVIKOTEPN
OLKOVOWLLKA QVATITUEN TNG XWPOC Kol VoL WPEAEL TIG TOTILKEC KOLVOTNTEG, LECW TNG Snuloupylog BEcswy
gpyaoiog Kol TG mpoodopag EMXELPNUATIKWY guKalplwy. AfloonuelwTo amoteAel To yeyovog OTL To
55,2% tou avBpwrivou duvapwkou tng ElvalHalcor mpogpyxetal amod TG TOTMIKEG KOWVOTNTEG (supUTEPN
neploxn Bowwtiag kat EuPolag). EmmpooBeta n Etalpia StaBEtel pakpd mapadoon otnv evioxuon tng
TOTUKAG ETMIXEPNUATIKOTATAG, KaBWw¢ €emISWWKEL va OoUVEPYAIETAL, OMOU QUTO eival £PIkTd, e
TIPONBOEUTEC TOTIKN G EUBEAELOC.

Q¢ Etatpia mou dpactnplomoleital pe umeuBuvo tpomo, n ElvalHalcor untootnpilel o etriola Baon oslpa
hopEwv, OpYyaVIOUWVY KL EVWOEWV UECW TIOLKIAWVY Xopnylkwv Spdcewv, evw mapaAAnAa umootnpilet
Kol TPowOel TIG eBeNOVTIKEG SpACELS TwV EPYATOUEVWV TNG.

H ElvalHalcor péow tng Spaoctnpldtntdg tng mapayet ToAAmAd odEAN yLa TO KOWVWVLKO oUVOAo. EKTOG
armd tnv KataBoAn Twv ULobwv Kal Twv AOLTWY TAPOoXwWV TPoG Toug epyaldUevouc Tng, kataBallovral
otnv ToATela oL avaloyouvieg ¢opol Kal £l0dOPES, TPAYUATOMOLOUVTIAL CUVEXELG emevOUOELC Kol
TANPWHEG TIPOG TOUG CUVEPYOIOUEVOUC TTIPOUNBOEUTEG UALKWY Kol UTtnPectwy. Me tov Tpomo autod, n
ouVOALKNA BeTikn enidpaon TN ETatpiag otnv Tomikn kabwe KaL tnv eupuTEPN Kowwvia gival onpavtiki.

KatarmoAéunon thg StadpOopdg Kot OEpata oXeTIKA e T Swpodokia

H ElvalHalcor edapuolel éva ohokAnpwpévo mAaiolo etalplkic StakuBépvnong (oXeTikd otolxela
napouclaovral otnv evotnta «AnAwon ETalplkig AlakuBEépvnong» tng mapouoac) Mo EXEL WG OTOXO
va Stachaiilel tn Stadavr, xpnoth Kol anoteheopotikr) Sloiknon tg Etatpiag, mou pokpompobeoua
odnyel Oe emMEPNUATIKA KoL OLKOVOWLKY avarmtuén. EmumpdoBeta, o Kwdikag Asovtoloyiag kot
Emuyelpnuatikic HOWAC kat o Kwdikag Asovtoloyiag MpounBeutwv/Iuvepyatwv tng ElvalHalcor
QIOTUTIWVOUV TN S8€opeuon Kal tn Béon tng Etawpiag ota B£pata Sladavelag, KATOMOAEUNONG TNG
SltadBopdg kat Swpodokiag.

H Etatpia avtitiBetal og kdBe popodng dtadBopd kal Seopevetal va Asttoupyel pe nBKoO kat umtevBuvo
Tpomo. Av Kal o kivbuvog mapouciaong meplotatikwv StadBopdg eivat xapnAog, n Etatpia Aappavet
OAal Ta amapaitnTto HETPA ylo TOV EAEYXO KOL EVIOTIOMO TUOAVWVY MEPLOTOTIKWY. Emumpdobeta n
ElvalHalcor €xel uAomoLnoeL EKMALSEUTIKA TIPOYPAUHUATA 0T OTEAEXN TNG yla Bépata Sladavelag Kal
SladBopdg, pe okomo tnv MPOoAnYn Katl anoduyn TETolwv Gavopévwy. Q¢ AMOTEAECHUA TWV TIOALTIKWY
KOl OXETIKWV TIPOKTLKWY TIoU £dapuolel n Etaipia, to 2018, énwe Kal Ta mponyolueva £tn dev €xel
napouclootei/onuelwBel kavéva replotatikd dtadpBopdc/dwpodokiag.




‘ NepBaioviika Ofpata

H mpootaocia tou meplparloviog PBploketal PnAd otig mpotepaldtnteg tng Etawpiag. H ElvalHalcor
KaAAlepyel tnv meplBaAoviiky guBUvn WG aVAMOOTOOTO OToWKElo TNG €TaAlPKAG TG PpLlocodiag,
£XOVTOG EVOWHATWOEL OTN OTPOTNYLKI TNG TNV UTELBUVN Sloxeiplon Twv mepBallovTikwy BepdTwy mou
ouvbéovtal pe Tt Opactnplotntd tng. H woyupn Oféoueuvon Tng Sloiknong otov Topéa auTo,
amotumwvetal  otnv  NeptBarovtiky  MoAwtikrp  (www.elvalhalcor.com, evotnta  Buwolun
Avarmtuén/Neptparlov). H Sloiknon pepluvd yla thv edappoyr) KOAWV TIPOKTIKWY HE OKOTO TNV
npootacio Tou meplBAaliovtog Kal Th Slaxeiplon Twv MePLBOAAOVILIKWY EMUTTWOEWVY TIOU TIPOKUTITOUV
amd tn Asttoupyia tng Etapiag. H Etatpia Asttoupyel péoa oto mAaiolo Tng oxvouoag mePBAAAOVILIKAG
vopoBeaiag (keipevn EBvikn kat Eupwmaikn). EMSLwKovtag He MPAEEeLS KOl €pya, TN CUVEXN UELWON Tou
neplBaAlovtikou TnG anotunwpatog, n ElvalHalcor:

o edapuolel motomnolnpévo Tuotnua NeptBariovtikng Ataxeipiong (ISO 14001:2015) o€ OAeC TLG
TIOPAYWYLKEG TNC EYKATAOTACELG, UE OKOTIO TNV OAOKANPWUEVN Slaxeiplon Twy epBAAAOVTIKWV
™G Bepdtwy,

e vMomolel otoxeupéva poypappata epParlovtikig dtoxeiptong (m.x. mpoypappaTa
g€olkovounong evépyelag, SpAcELC Kal TPWTOPROUALES yLa TN Lelwon TWV ATHOOPALPKWY
EKTIOUTTWV, K.0.),

e eMSLWKEL TNV 0pBoAOYLKN XProN TWV GUOLKWV TIOPWV Kal Asltoupyel cUPPWVA UE TIG APXEG TNG
KUKALKNG olkovouiag, 0mou umdpxetl Suvatotnta ehappoyng,

e edapuolel ohokAnpwpEVO cuoTnua yLo thv opBoloyikn Stayxeiplon twv anoBARTwy (To omolo
£0TLALEL KATA TPOTEPALOTNTA OTH Slaxeiplon Twv amoBARTWY cUUPwWVA LE TNV eVOESELYUEVN
Lepapyia Kal otnv ULoBETNON KAAWV MTPAKTIKWY TTOU 0TOXEVOUV aTNnV TPOAnYn mopoaywyng
TOUG),

e emevdlel ouveXwe os UTIOSOUEC TePLBAANOVTIKIG TpooTaaiag,

e eotlalel otn ouvexn eknaideuon kal evoloOntomnoinon epyalopéVWY Kol GUVEPYOTWY TNG O
nieptBarloviika Béparta.

Avadoplkd pe TNV Katavalwon evépyelag, PBoolky smubiwén eivoal n pelwon Tou evepyslakol
QITOTUTIWUOTOG, OTIOU AUTO eival eLKTO, KABWC Kal N oAogva Kal o anmodotikr xprion tne. MapdAAnia,
HECW TOU TLOTOTIOLNUEVOU Tuothuatog Alaxeiplong Evépyelag (ISO 50001:2011), n Etatpla emiSuwkel
TNV OAOKANPWUEVN Slaxeiplon Twv evepyeloKWYV BeUdTwy Kol TNV avamtuén KouAtolpag cuvexoug
BeAtiwong.

MPayUOTOMOWOUUE TAKTIKEG UETPNOEL TWV ATUOODALPIKWY EKTIOUNMWY OUPGWVO HE TNV KElPeVN
vopoBeaoia kal toug mepBarAovTkoUE OPOUG TWV EYKATAOTACEWV.

Ewbkég eknopnég (kg CO,/t mpoidvtog)
2017 2018
ElvalHalcor A.E. 752 751
Ouyatplkéc KAGSou ahoupviou 480 449
OuyaTtpLkEC KAASoU YaAkoU 582 646

Snueiwon: Mo tov UmoAoyLloud twv éupsowv ekmounwv CO, yia ta €tn 2017, 2018, éxet ypnowionondei o auvteAdeotric 0,62497 kg CO,/KWh
(rtnyn: European Residual Mixes 2017, AlB).
Ot tévoL (t) mpoidvTog apopouv oTo Toval MaPaywyriC TWV EYKATACTACEWY TA avTioToLXa £T1.

Mo TIC avaykeg tng mopoywylkng Stadikaoilag tng ElvalHalcor, sival amapaitntn n xprion vepou.
JOpdwva pe tnv meptBarloviikr) oAtk mou akoAouBei n Etalpia, Aappavel dha ta amoapaitnta
HETPO YLO. TNV AMOSOTIKA XPAoN TOU KOl TOV TEPLOPLOUO KOTAVAAWGNCS tou. MapdAAnla, 6mou auto
elval edikto, edappolovral MPAKTIKEG EMAVAXPNOLLOTOINGNC.



EWS1kr karavaAwon vepou (m*/t mpoidvrog)
2017 2018
ElvalHalcor A.E. 1,73 1,81
Ouyatpikég kAddou ahouptviou 0,47 0,44
OuyaTpLKES KAASOU YaAKoU 8,10 6,99

YrtevOuvn Siaxeipion T mPopnOsuTikKRG aAuoidoag

H ElvalHalcor emAéyel kat Staxelpiletal toug mpounBeutég tng pe unevBuvotnta. H Etaupla, €xovrag
OLKOSOUNOEL LAKPOXPOVIEC CUVEPYOOIEG KOL OXEDCELG EUMLOTOOUVNG UE TOUG TIEAATEG KOIL CUVEPYATEG TNG,
ETUSLWKEL TN ouvepyaoia Pe TpounBeutég mou o€Bovtal to mepLBailov Kal epoapuolouv umelBuvVeg
TPAKTIKEC. EmiSuwkovtog tnv mpowbnon twv apxwv Buwolung avamtuéng os OAn thv aluocida
epodlaouon, n ElvalHalcor TIPOXWPNOE otnv ovarmntuén «Kwdika Aeovtoloylag
MpounOsutwv/Zuvepyatwvr.

O Kwdikag neplypadel tic mpoadokieg tng Etalpiag amod tnv epodlaoctikn tng alucida (mpounbeutég Kot
OUVEPYATEG), 600V adopd ota BEpata umevBuvng Aettoupylag (meptBaldovtikn pootacia, Sltachaiion
™G vyelag Kal aohAAelag oTNY epyacia, MTPAKTIKEG epyaociag, deovtoloyia kol akepalotnta, Stadavela,
0£BAOUOG TNC AVIAYWVLOTIKOTNTAC, aflokpatia, (0e¢ suKalpieg, mpodomion avOpwnivwv SIKalwUATWY
K.AT.) H ElvalHalcor yvwotomolei tov Kwdilka autd otoug mpopnBeutéc kot epyoAdBoug Tng
(udlotduevoug kat véoug), oL omoiol TIPEMEL va yvwpllouv TG UTELOUVEG TIPAKTIKEG TTOU edappoleL N
Etalpia kot va uloBeTtolV aUTEG TLC afieg Kal apyeg oto mAaiolo tng Biwaolung Avamtuénc.

H oAtk mpounBelwwv tng Etalpiag akoAouBel Tn oTpatnywkn yla gvioxuon tng TOTUKAG olkovoulag,
TPOOoDEPOVTAG ETIXEIPNUOTIKEG EUKALPLEG KAl amooyoAnon oe TomikoUG mpounBeutég. Katda tn
Sladikaoia aflohdynong kat emAOYNG TPOUNBOEeUTH, TO KPLTAPLO TNC EVTOTLOTNTAG CUVEKTLUATAL BETIKA.

‘ Mn XPNHOTOOLKOVOMLKOL KivSUVOL KoL TPOTIOL AVTLHETWITLONG

H Etalpla Spactnplomoleital og £va OLKOVOULKO KAl KOWWVIKO TieplBaAAov To omolo xapaktnpiletat
arntd Slddopoug KWSUVOUG, XPNUOTOOLKOVOULKOUG Kot pn (6AoL ol Xpnupatoolkovoptkol kivéuvol
avadEpovtal otnv evotnta Kivbuvol kat ABeBatdtnteg Tne mapovoag). 2To mAaiolo auto, €xel Beomiosl
Sladkaoieg yla tov €Aeyxo Kal Sloxeiplon Twv pn XPNHOTOOLKOVOUIKWY KWSUVWY. Ol KUPLOTEPES
KaTNyopleg KN XPNHUOTOOLKOVOULKWY KvSUvwy yla thv Etalpia eivat ol meptfarloviikol kivbuvol kat
Kivbuvol oxetikol pe tnv Y&A otnv gpyacia. H Staxeiplon twv KvSUVWV autwv Kpivetal wg moAU
onuovtTikn amno tn Awoiknon tng Etatpiag 6edopévou OtL evéxouv Tov KivOuvo va emnpedoouy, AUeca i
€Upeoa, TNV olaAn Aettoupyia tng Etatpiag.

O €0WTEPLKOG Kavoviouog Asttoupylac tne ElvalHalcor (eykekpiuévog amo to A.2.) MEPLYPAPEL UE
COPNVELD TIC TIEPLOXEG KIVOUVWV Kot MeEPAaUBAVEL CUYKEKPLUEVEG Sladikaoie¢ oL omoiec €youv
avantuydei ue Baon tnv Apxn tne MpoAnyng yia tn Staxeipion twy Feuatwv Y&A kat teptBailovrog.

ErmunpdoBeta, 0to MAOICLO TWV TLOTOMOLNPEVWY JuoTnUatwy Alaxeipong mou edapuolel n Etapia, os
etnola Baon Slevepyeitol oxeTik afloAoynon yla toug cuvadeic kivdUvoug. Me otdxo Tt peiwon g
mBavotntag aA\d Kol TNG ONUAVTIKOTNTOC EMEAEUONG TWV KWWSUVWVY OTOUC CUYKEKPLUEVOUC TOUELG, N
Etatpia AapBavel mPoANmTIKA METPO, OXESLATEL KOl UAOTTOLEL CUYKEKPLUEVO TIPOYPAUATO Kol SpAOELg
Kal TapakoAouBel tnv emidoor tTng HEOW OXETIKWV SelkTwV (rmoldtntag, meplBallovtog, uyeiag Kal
aodalelag otnv gpyacia) mou £xeL Béosl. EmumAov, n Etalpla Stabétel OAeg TIC amapaltnteg ano tn
vopoBeoia peléteg emkivduvotntog, epapuolel kpitrpla Asttoupylog kat acddaAelag mou Pplokovral o
oupdwvia pe tnv EAnvikn kat Evpwnaiky vouoBecia, avamtucosl oXESL0 QVTIUETWIILONG EKTAKTWY
QVOYKWV KOL OUVEPYALETOL OTEVA E TLG TOTUKEG apXEG Kol TO MUPOOPBEOTIKO TwHA yLa Tn ypriyopn Kat
QTTOTEAECUATLKA OVTLLETWTILON TILOAVWY CUUBAVTWV.



SHMEIQZH:

Ot un xpnuatootkovouikol Seikteg yia to 2018 mou nmapouaotalovral oTnv mapovoa EKJEaN, eival 0 CUUQWVIA UE
TI¢ kKatevduvtrpleg odnyies ya tnv €ékdoon Amoloylouwyv Biwaotuotntag (Sustainability Reporting Guidelines) tou
opyaviouou Global Reporting Initiative (GRI-Standards). H emidoyn twv SEIKTWYV QUTWV EYLVE WUE KPLTHPLO TN
OUVAQELX TOUG UE TIG SpaoTnplotnTes e Etatpiag (oUupwva e thv aéloAdynon Twv ouolaoTikwy JEUATWY —
materiality analysis- mou €xet mpayuatonotioet n Etaipic).

AvaAutika otoweia yla tv eniboon ota Gcuata Biuwowung avantuéng, tic SPACELG Kal EVEPYELEC umeuduvng
Aettoupyiac tne Etaupiag, Sa napouvoiaoctovv atov AroAoyitoud Biwowung Avantuéng 2018 tng ElvalHalcor (Maiog
2019). O AnmoAoyioudg Biwotung Avantuéng, amoteAel éva onuUavTIkKo epyareio evnuépwong, KaBwe amoTUTWVEL
TOV TPOTO UE ToV omoio avtamokpivetal n Etaipio ota onuavtikd J€uata kot oti¢ mPoobSOoKIEC TOU CUVOAOU TwV
OUUUETOXYWV TNG.

Jtnv totooeAiba ¢ Etawpiac (http://www.elvalhalcor.com/sustainability), umapyouvv 6SiaSéowuol, o6Aot ot
AmoAoytouoi Biwaotung Avantuéng (ouuewva ue ti¢ katevduvtrpleg odnyiec GRI) mou €youv dnuootevoel n Elval
ko n Halcor amtd to 2008-2016 kaSwe kat o ArtoAoyioudg Biwaotung Avantuéng 2017 tng ElvalHalcor.



http://www.elvalhalcor.com/sustainability
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ENEZHTHMATIKH EKOEZH TOY AIOIKHTIKOY 2YMBOYAIOY
(dpBpo 4. map. 7 kaw 8 Tou N. 3556/2007)

1) AwdpBpwon Metoyikov Kedpalaiov

To petoxko kedAAalo NG ETalpeiag HeTd TV oAOKARpWON TNG ouyxwveuong dta anoppddnong tng «EABAA
EAAHNIKH BIOMHXANIA AAOYNINIOY ANQNYMOSZ ETAIPEIA» amd tnv swonypévn «XAAKOP ANQNYMH
ETAIPEIA EMEZEPTAZIAZ METAAAAQNY, tou oAokAnpwOnke evtdg tou 2017 pe tig anod 22.11.2017 anoddoelg
Twv Mevikwyv Zuvedeloewv Kot tnv 131569/30-11-2017 tou Yrmoupyeiou Owkovoplag kat Avamtuéng, avépxetol
oc Eupw 146.344.218,54 Sialpoupevo oe 375.241.586 KOLWVEG, QUAEG, OVWVUUEG UETOXEG OVOUOOTIKNG afiag
Eupw 0,39 ekdotn. OAeg oL LeTOXEC Elval ELONYUEVEG TIPOG SLATIPAYUATEVUCN OTNV ayopd Tou Xpnuotiotnplou
ABnvwv. OL petoxéq tng Etatpelag elvatl AUAeg, avwVvupeg e Sikalwpa Pridou.

Me Baon To KaTaoTaTkO TNG ETapeiog Ta SIKALWHATA KoL OL UTIOXPEWOELG TWV LETOXWV Elval Ta akoAouba:

. Awaiwpa eni Tou peplopatog amd ta etnola kEPSN tng Etalpelag. To péplopa KAOe UETOXNG
KataBAMeTal oTov KATtoxo TG vtog 600 (2) unvwy amod tnv nuepopnvia tng Mevikng Suvéleuong
TIOU EVEKPLVE TIG OLKOVOULKEG KATAOTACELS. To Sikaiwpa siompaéng Tou pepiopatog mapaypddetatl
UETA TNV mapéleuon mévte (5) eTwv armd To TEAOG ToU £TOUG KOTA TO OTOLo EVEKPLVE TN Slavour Tou
n Fevikn Zuvéleuon.

. Awaiwpa poTtipnong og kaBe avgnon petoxkol kedpalaiou kal avaAnyn VEwV LETOXWV.

. AKaiwpa CURPETOXNG 0TN FEVLKN ZUVEAEUON TWV LETOXWV.

. H 1810TNTa TOU PETOXOU GUVEMAYETOL QUTOSIKALWG TNV amodoxn Tou KATAoTaTIkoU T Etatpeiag
KOl TWV amopACEWY TWV 0PYAVWY TNG, TIoU gival cUUPWVEC UE QUTO KOL TO VOUO.

. OL petoxég tng Etalpeiag sival adlaipeteg kat n Etatpeio dev avayvwpilel mapd povo evav KUpPLO
KABe petoxnc. OAoL oL adLaPETWE CUYKUPLOL LETOXNG, KABWCE KAl EKELVOL TTIOU €XOUV TNV ETUKAPTIL
1 tnv YR KuplotnTa QUTAG, avtutpoowrievovtal otn Mevikr Tuvéleuon amnod €va HOVo POCWITO
Tou opiletal and autolg KATOMY cupdwviag. e mepimtwon dtadwviag N HETOXN TWV AVWTEPW
Sev avtutpoowneVEeTaL.

. OL p€toyol Sev evéxovtal MEPA TOU OVOUAOTIKOU KedaAaiou KABe LETOXNG.

2) nNeplopiopoi otnv petaPifacn petoxwv tng Eraupeiog
H petoBifaon twv petoxwv tng Etatpeiag yivetal énwg opilel o Nopog kat dev udiotavial meploplopot otn
petaBifaon anod to Kataotatiko tne.
3)  INMUOVTLKEG AUECEG | ERUECEG CUNETOXEG KOTA TNV €vvola Twv apBpwv 9 £wg 11 tou N.3356/2007
Ol ONMPAVTIKEG (Avw Tou 5%) cuppetoxég tnv 31 AskepPpiou 2018 Stapopdwvovtal we e€NG:
. VIOHALCO SA/NV: Mocootd 91,44 % Sikawwpdatwy Yridou.

4) METOXEG MAPEXOVOEC ELSIKA StKatwpota EAEYXOU

Agv udioTavral HeETOXEC TNG ETaLpElag TTOU TAPEXOUV OTOUG KATOXOUG TOUG ELOLKA SLKOLWUOTA EAEYXOU.

5) nMNeploplopoi oto Sikaiwpa Pripou

Agv TpoPAEMOVTAL OTO KATAOTATIKO TNG ETatpeiag neploplopol tou Sikalwpatog Pridou mou amoppéouv anod
TLG METOXEG TNG. OL KOWOVEG TOU KATAOTATIKOU tn¢ ETalpeiag mou pubuilouv ta Inthuata tng Yndodopiag
nephapBavovtat oto apbpo 24.

6) Iupdwvieg petagy Twv Metoxwv tng Etatpeiag

E€ 6owv elval oe Béon va yvwpilel n Etalpeia dev vdiotavrol cupdwvieg HETOXWVY OL OMOLEG CUVEMAYOVTOL
TIEPLOPLOOUC 0TN MeTaBiBaon Twv PETOXWV TNG I 0TNV Aoknon Sikalwpatwyv Pridou mou anoppéouv amo Tig
LLETOXEC TNC.
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7) Koavoveg &Sloplopol Kol avtikatdotaonG HeAWV  AlolkntikoU ZupBouliou Kal Tpomomoinong
KOTOLOTOTIKOU

OL Kavoveg Tou TpoPAEmovTal QMO TO KATOOTATIKO tNG Etalpeiag 1600 yla to Sl0oplopd Kal yla Thv
QVTIKATAOTAON MEAWV TOU Awowkntikol tn¢ 2upPouliou 6CO Kal yla TIC TPOMOMOLACELS Tou, &gv
Sladopomololvral amnod ta npoPAenopeva tou K.N. 2190/1920.

n) Appodiétnta Tou ALoKNTIKOU ZUBOUALOU yLa TV £KEOCH VEWV I YLA TV olyopd Wiwv petoywv

. To dpBpo 6 § 1 tou kataotatikoU TG Etaipeiog mpoBAémel 6Tt povo n levikn Zuvéleuon twv
METOXWV N omoia cuvedpLalel pe amoaptio Twv 2/3 tou KataPAnpUévou LeToXIKOU Kedahaiou £XeEL TO
Swalwpa va mpoPaivel oe avgnon petoxtkol kepalaiou tng Etaipeiag pe €ékdoon VEwV PHETOXWYV,
pe anodaon mou AapPavetat pe mistoPnodia twv 2/3 Twv ekmpocwnoVpuevwy Pidwy.

. Ao To Katootatiko tng Etalpeiag dev mpoPAEmeTal N ekxwpnon oto ALOIKNTKO ZupPBoUALo 1) oe
OplopMEVA MEAN TOU, OmMOLoUSHTOTE SIKALWHUATOC opuodlotnTag tng lMEVIKAG ZuvéAeuong, yla
€Kk600N LETOXWV Kal aUénon Tou PeToxLkol kedaAaiou.

. To AloknTikG ZUpBoUALO pmopel va poBaivel otnv ayopd W6iwv PEToXWV oTo mMAaiclo anddaong
¢ Mevikng Zuvéleuong cupdwva pe to apbpo 16 map.5 £€wg 13 tou K.N. 2190/20.

0) Inuavtikég oupdwvieg ou tiBevtal o€ LOXU, Tpomomnololvtal | Afyouv o€ nepintwon aAAayrg eAéyxou

Ye tpanelikd 6dvela toc0 tNG Etatpeiag 6co kat tou Ouilou EABAAXAAKOP, ta omoia avaAndOnkav e
olokAfpou amd Tpdmeleg kalL avadépovtol otn Inupeiwon 22 ¢ Etfolag Owovoukng ‘EkBeong
niephapBavovrtal pAtpeg alaynic eAEyXou mou mapéXouv oToug SAVELOTEC TO Sikaiwpa mpowpng KotayyeAiog
TOUG.

Aev udlotavtal GAAeg onuavtikég ocupdwvieg ol omoleg tiBevtal oe LoxU, Tpomomolouvtal 1} Afyouv o€
nepintwon aAhayrg otov €Aeyxo tng Etalpelag.
1) Zupdwvieg pe péEAN Tou Alotkntikol ZupBouAiou 1 To MPOCWIKO TG Etaupeiog

Agv unapyxouv cupdwvieg Tng Etaupeiag pe péAn tou AlolknTikol JUPPBOUALOU TNG N KUE TO MPOCWTILKO TNG OL
omoleg va mpoPAEnouv tnv katafoAn amolnuiwong eldlkd oe mepinmtwon mapaitnong n andluong xwpig
Baoipo Adyo 1| TEpUATLONOU TNG BNTelag A TNG AmacXOAnGon g Toug.
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AHAQZH ETAIPIKHZ AIAKYBEPNHZHZ

Kwdwkag Etapikng AlakuBépvnong

H Etalpeia €xeL ULOBETAOEL TIG MPAKTLKESG TNG ETapikig AtakuBEpvnong otov Tpomo Sloiknong kat Aettoupylag tng,
OMw¢ aUTEG oploBetolvtal and to wxvov Beouikd mMAaiolo tou v. 3016/2002, tou v. 4449/2017, tng Anddaong
5/204/2000 tng Emtponr¢ Kedbahatayopdg kat tou dap. 43BB tou K.v. 2190/1920 kabwg kal tov Kwdika ETatplkAig
AlakuBépvnong ou dnpooteltnke amo tov EZEA (edefng o «kwdikag»).

http://www.ecgi.org/codes/documents/hellenic cg code oct2013 gr.pdf

210 mAaiolo olvtagéng tng Etrolag EkBeong Alaxeiplong tou Awowkntikol ZupPouliou, n Etalpeia mpoxwpnoe oe
€MLOKOTINON Tou Kwbdika. Amod tnv emokonnon auth, n Etalpeia cupnépaive o0tL ebpapUolel TIG ELEIKEC TIPAKTLKEC yLal
elonyuéveg etalpieg mou avadépovral katl neplypadovrtatl otov Kwdika Etaupikng AlakuBépvnong tou EZEA pe
eaipeon TIg akOAOUBEC TTPAKTLKES YLOL TIG OTtoleg mapartiBevral ol avtioTolyeg €Ny osLg:

- Mépog A.ll. (2.2, 2.3 & 2.5): MéyeBog koL ocuvBeon tou AZ. Ta pn eKTEAEOTIKA HEAN TOU LOXUOVTOG
AlolknTtikoU ZupPBouliou eival LodplBpa pe Ta eKTEAESTIKA. O aplBUOG TWV AVEEAPTNTWY N EKTEAECTIKWV PLEAWV TOU
Loxvovtog AlotknTikoU SupBouliou gival 2 emi cuvolou 14 pehwv Kal WG €K ToUTOU UTtOAE(meTaL Tou evdg Tpitou ev
avtlOéoel pe O,tL umodelkvuetal amd tov Kwdika. Eva avefdptnto N €KTEAECTIKO HEAOG €XEL UTNPETHOEL OTO
AlolknTkd TupBoUALo yla meplocotepa amd 12 £tn amnod TNV nUepounvia TS mpwtng ekAoyng tou. Asv kpiBnke, otnv
mapovuoa ocuykupla, otL n SleUpuvon Tou aplBpol TwWV KN EKTEAECTIKWY KABwWE Kol Twv aveédptnTwy UEAWV f O
XPOVLKOC TTEPLOPLOUOG TNG BNnTeiag péloug Ba BeAtiwve tnv amodotikotnTa TNG Asttoupyiag tne eTatpiag.

- Mépog A.lll. (3.3): POA0OG Kot anattoVUeVEG LBLOTNTEG Tou Mpoédpou tou AZ. O AvtutpoeSpog Tou MapOVTog
Atokntikol TupPouliov Sev £xeL TNV LBLOTNTA TOU AveEAPTNTOU Un eKTEAECTIKOU HENOUC, Ttapd To OtL o Mpbdedpog
elval ekteAeoTikO pENOG. Aev kpibBnke, otnv mapoloa cuykupla, OTL n OLOTNTA Tou avefdptnTou WEAOUG OTO
POOWTO ToU AVTUTPoESPoU Tou AlolknTikoU ZupBouliou, MEpav TG WG AVw LELOTNTAG TOU WG KN EKTEAECTIKOU, Bal
Tapeiye mepLoodTEPA EXEYYL A ATTOSOTIKOTEPNG AeLToupylag TG eTatpeiac.

- Mépog A.V. (5.4-5.8): Avadeln umondiwv pedwv tou AwowkntikoU ZupPouliou. H Aloiknon éxet
TpoypaUpaTioEL tnv olotacn Emtponng Avadeléng Ymoyndlotitwy kat Apolpwv. H wg dvw emtponn Oa
Aeltoupynoet oe cuvduaoud e TV BEoTion TOALTIKAG apolBwy ¢ ETalpeiag, n onoia Ba teBel UTO TNV £yKpLon TNG
enopevng Taktkng Mevikng Suveleuong kat’ amaitnon tou wyvovtog N.4548/2018.

- Mépog A.VII. (7.1.-7.3): A§oAdynon AwoikntikoU Zuppouldiou kot twv Emurponwv tou. loxlouv ta
ekteBévta oto nmponyoupevo pépog A.V. (5.4-5.8).

- Mépog Il (1.6 - 1.11): Ertinedo kal AldOpwon twv apoBwv. loxlouv ta ekteBEvTa 0TO MTPONYOUUEVO UEPOG
AV. (5.4-5.8).

O Ekd6tnG 6ev £dapudlel MPOKTIKEG €TALPKNAG SlakuBEépvnong emMAéoV TwV ELSIKWV TPAKTIKWY Tou Kwdika
Etatpikic AtakuBEpvnong tou EZEA kat twv tpoBAéPewv tou N. 3873/2010.

O Ek60TNG cuppopdolTal Le To KaBeotwg etalplkng StakuBépvnong mou toxVel. Qg mpog tov Kwdika ETalplkig
AwakuBépvnong, n Etalpeia edpappuolel tov ev Aoyw KwSLKO e TIG ATOKALOELG TTOU €XEL SNUOCLEUOEL KOl ALTLOAOYHOEL
HEXPpL onuepa w¢ EABAAXAAKOP. O Ek&0TnG Ba emavefetalel amod Kolpol €1 KopOV KATA TOCOV OL €V AOyw
arnokAioelg ouveyilouv va e€uTNPETOUV TO €TALPLKO CUUPEPOV Kal Ba tpoBaivel oTig KATAAANAEG TPOCAPUOYEG.

KUpLa xapaKTnpLoTika Twv Zuotnudatwv Ecwtepikol EAEyxou kot Alaxeipiong KivdUvwv og Ixéon He
™ Atadikaocia ZUvtagng Twv OLKOVOULKWY KATAOTACEWV KoL XPNLOTOOLKOVOLLKWY avadopwv.

i. Neplypadn Twv KUPLWV XAPAKTNPELOTIKWV KOL OTOLXElwv TOu Zuotipato¢ Eowtepikol EA£yxou ko
Juotiuatog Awaxeipiong Kwwduvwv, os oxéon He tn Swadikacia ocuvtagng Twv XPNUOTOOLKOVOULKWVY
KOTOLOTACEWV.


http://www.ecgi.org/codes/documents/hellenic_cg_code_oct2013_gr.pdf
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To IVUotnua Eowtepkol EAEyxou tng Etalpeiag kaAUmrtel tic Sladlkooieg eAéyxou yla Tn Asttoupyla tng
Etatpeiag, Tn cUUUOPPWON TNG LE TIG ATIOLTHOELG TWV ETIOTITIKWY apXWwV, TN Slaxeiplon kwvdUvwy kal th ocuvtagn
XPNLLOTOOLKOVOULKNAG avadOopdas.

H Yrinpeola Eowteptlkol gléyxou eléyxel Tnv opbn edappoyn kadbe Sladikaoiag Kal CUCTANATOS ECWTEPLKOU
€AéyXOU aVEEQPTATWG TOU AOYLOTLKOU 1 [N TIEPLEXOMEVOU TOUG KOl AlELOAOYEL TNV EMIXELPNON LECW AVACKOTINONG
TwV §pacTNPLOTATWY TNG, AELTOUPYWVTAG oAV Hia urtnpecia mpog tnv Aloiknon.

To zUotnua Ecwteplkou EAEyxou amoPAEnel petafl AWV otn StaoddAion tng MANPOTNTAG KaL TG aglomiotiog
Twv oTolelwv Kkal TAnpodoplwv TIOU OmaltolVTaL Yl Tov akplBr Kal £ykalpo TPocdloplopd Tng
XPNHOTOOLKOVOULKN G KATAOTAONG TNG ETatpeiag kat Thv mapaywyr] afLOTLOTWY OLKOVOULKWY KATOOTACEWV.

H Etalpela oe oxéon pe tn Sadikaoio oUVTAENG TWV XPNUATOOLKOVOULKWY KATAOTACEWV avadEpel OTL TO
oUOTNO OLKOVOULKWY avadopwv TnG EKSOTPLOC, XpNOLUOTOLEL £val AOYLOTIKO GUCTNUA TIOU €lvOL EMAPKEG Lo
avadopd mpog tn Sloiknon aAAd kal mPog Toug eEWTEPLKOUG XPAOTEG. OL OLKOVOUIKEG KOTAOTAOELC KABWG Kot
OMeG avaluoelg mou avadépovtal mpog tnv Slolknon oe tpwunviaio BAacn cuvtaccovtoal e AmAn Kal
evorolnpévn Bdaon cvudwva pe ta Aebvy Mpdtuma XpnUoTOOlKOVOULKAC Avadopdg, OnMwe autd £€Xouv
vloBetnBel amé tnv Eupwmnaiky Evwon ywa Adyoug avadopdg mpog TNV Sloiknon oAAd Kot ylo Adyoug
Snuootomnoinong, cUpdwva LE TOUG LOXUOVTIEC KavoviopoUG Kal oe tpiunviaia Bdon. Toéco n SLolKNTIKA
mAnpodopnon 660 Kal N MPo¢ SnUoclomoincn XpnUOTOOLKOVOULKA TAnpodopnon mepthapBdavouv OAeG TIG
QVOYKalEG TIANPOGdOPIEG OXETIKA ME €va EVNUEPWHEVO OUOTNHUA EC0WTEPLKOU €AEyXou TOU TEPLAAUPAVEL
avoAUoelg TwANocEwY, KOOTouc/e€68wv, AelToupykwy KepSwv ald kal GAha otolxeia kot Seikteg. OAeg ol
avadopég mpog tnv Sloiknon mepAapBAvVOUV TA OTOLXEL TNG TPEXOUOAG TIEPLOSOU TIOU CUYKpPlvovTal HE Ta
avtiotolya tou TPOUTIOAOYLOHOU, OTIWG AUTOC £XeL eykplBel amd to Alolkntikd JUMBOUALO aAAd Kal PE Ta
otolxela TG avtiotolyng mepLodou Tou ponyoUeVoU TG avadopag EToUG.

OAeg¢ oL SNUOGCLOMOLOUEVEG EVOLAUECEG KOL ETAOLEC OLKOVOULKEG KOTAOTAOELC TePAAUBAVOUV OAEG TIG
avaykaieg mMAnpodopleg KAl YVWOTOMOLAOELG ETL TWV OLKOVOULKWY KOTAOTACEWY, cUudwva e ta Alebvn
Mpoétuma XpnUaToolKoVvoulknG Avadopdg, Omwg autd €xouv uloBestnBel amd tnv Eupwmnaikn Evwon,
€TLOKOTIOUVTAL amd tnv Emitpony EAéyxou kol eykpivovtal oTo OUVOAO TOuG avtiotolxa amd TO ALOLKNTKO
JupBouAlo.

Edapudlovral SikAeibeg aodaheiag avadoplkd He: a) TAV avayvwpLon Kat afloAoynon KwdUvwv wg mpog tnv
0€loTLOTIA TWV XPNUATOOLKOVOULKWY KATAOTACEWY, B) ToV SLOWKNTIKO OXESLOOUO KoL TNV TtapakoAolOnon
avadoplkd HE TA XPNHOTOOLKOVOULKA MeYEDN, y) tnv mpoAnyn kat amokaAuyn amatng, 6) Ttoug
pohouc/appodlotnteg Twv otedexwy, €) Thv Stadikaoia KAeloipatog xprnong nepthapBavopevng Tng evomoinong
(m.x. katayeypauuéveg Sladikaoieg, mpooPaocelg, eykpioelg, oupdwvieg KAM.) kat ot) T Stachaiion Twv
TLOPEXOLEVWY OTOLXELWV Ao Ta TANPOdOPLAKA CUCTUATA.

H olvtaén twv eowteplkwyv avadopwv mpog Tn Aloiknon Kat Twv avadopwyv MoU amattouvtal and tov K.N.
2190/1920 Kkal TG EMOMTIKEG ApPXEC yivetal amo tn AtevBuvon OlKOVOULKWY YTiNpeowwy, n omoia Stab£tel
KATAAANAQ KOl EUTIELPO. OTEAEXN yla TO OKomod auto. H Aloiknon ¢povtilel wote ta OTeEAéxn Qutd va
evnuUeEPWVOVTAL KATAAANAQ yLa TIG aAAQYEG 0T AOYLOTIKA Kol dopoloyikd BEpata ou adopolv tnv ETalpeia kat
tov Outho.

H Etolpeia €xel Beomioel EexwploTéG SLASLKAOCIEG YO TNV CUYKEVIPWON TWV ATMOLTOUUEVWY OTOLXEIWY amd TIC
BuyaTtplkeég eTatpeieg kat ppovTilel yla TNV cupdwvia Twv eMPUEPOUE SUVAAAYWY Kol ThV epappoyn Twv blwv
AOYLOTIKWY 0pXWV Ao TIG eTalpeieg tou Opiou.



/A ELvAaLHALCOR
) e

ii. Etnowa a§loAdynon TnG £TALPLKAG OTPATNYIKAG, TWV KUPLWV ETUXELPNHATIKWY KWWSUVWVY KOl TWV
Juotnuatwv Ecwtepikov EAéyxou

To AoknTtiko TupBoUALo TG Etatpeiog SnAwvel OTL €xel €€eTAOEL TOUG KUPLOUG EMLXELPNUATIKOUC KLvEUVOUC
ToU avTIHeTWilel o ‘Ophog kabwe katl ta Tuothuoata Ecwtepwkol EAEyxou. e etiola Bdon to AlOKNTIKO
JuppoUALo mpoPaivel og emavVeEETAON TNG ETALPLIKAC OTPATNYLKAG, TWV KUPLWV EMIXELPNUATIKWY KIVSUVWV Kat
Twv ZuoTnpAaTwv Ecwtepkou EAEyxou.

iii. Mapoxn UN EAEYKTIKWV UMNPECLWYV oTNV ETalpeia anod Toug VOULLOUG EAEYKTEG TNG KAt a§loAdynon tng
ENMIMTWONG IOV MUMOPEL VO €XEL TO YEYOVOG OUTO OTNV OLVTIKELKEVLKOTNTO KAl TNV QNMOTEAECHATIKOTNTA TOU
unoxpewTtikoV eAéyxou, Aappdvovtag untdyn kat ta op{dpeva octov Nopo 3693/2008

O voupol eleyktég NG Etatpeiag yla tnv etatpikn xprion tou €toug 2018, «MPAIZTOYQTEPXAOYIKOYMEPT
Avwvupn EAeyktikn Etalpeia» (AM ZOEA 113) (Aewd. Kndiolag 268, T.K.:15232, Xahavdpy, tnA.:2106874400),
ol omolol €xouv ekAeyel amod tnv Taktikn Mevikr Zuvéheuon Twv Metdxwv tng Etaupeiag tnv 24.05.2018.

Mo tn xprion 2018, ot apolBEC yla Tov TaKTko EAsyxo Twv XpnUOTOOIKOVOULKWY KATAOTACEWY TG Etatpeiag
avnABav og Eupw 162 xAtadec (2017: Eupw 162 x1A.), yia doporoyikd éAeyxo Eupw 45 xAadeg (2017: Eupw 43
XW\.) Kal opolBEC yla Aownég unnpeoieg Eupw 164 xAtadeg (2017: Eupw 107 xt\.). 2€ emninedo Opidou avAABav
oe Eupw 177 xtAladeg (2017: Eupw 172 x\.), yia dopoloyikd éleyxo Eupw 45 XAladeg (2017: Eupw 46 xI\.) kal
OpOLBEG YL Aowmég unnpeoieg Eupw 164 XALadeg (2017: Eupw 107 xI\.)

iv. Yne0Ouvog Ecwtepikol EAEyxou

O EK80TNG €xel opioel wg YnevBuvo Ecwtepilkol EAEyxou Tov ko. Emapelvwvéa MnatdAa. O k. MtatdAag eivat
KAToXoG mtuxiou otnv OlKOVOULKA EMLOTHAWN Kol METAMTUXLOKOU TitAou otnv Edapupoopévn OLKOVOULKN Kol
Xpnuatoolkovopikr] amd 1o Okovoutkd Mavemotiuo ABnvwv (mpwnv AIOEE). Emiong, SiaBétel tnv
niotonoinon Diploma in IFRS amd to IuAloyo Opkwiwv Aoylotwv (ACCA). Apxikd mpooeAndBn amod tn
STHAMET A.E. wg péhog tng Ynnpeoiag Ecwtepkol EAEyxou to 2008, OToU Kol amooXoAnOnke O0TOV ECWTEPLKO
€\eyxo twv Buyatplkwyv gtalpuwyv tng Viohalco, StateAdwvtag ent oelpd €TV emKePaAnG OpASAG ECWTEPLKOU
eAéyyou.

Anpodoteg Npoodopég E€ayopac- MAnpodoplakd Itowxeio
— Aev udiotavral SeopeUTIKEC TPOoPopEC e€ayopdc N/Kal KOVOVEC UTIOXPEWTLKAG EKXWPNONG Kal
UTIOXPEWTLKNAG £€ayOopaC TwV HETOXWV TNG ETalpeiag, oUTe omoladnmoTe Kataotatikn npoBAsyn nepl
e€ayopag.
— Aev udlotavral SnUOCLEG MPOTACELS TPlTWVY yLa TNV e€ayopd Tou UeToXkol KedaAaiou tng Etatpeiag
KOTA TNV TeEAeUTAlO KOL TPEYOUCA Xpron.
— e mepimtwon nou n Etalpeia anodacioest va npoPel os tétola Stadikaoia autr) Ba yivel ota mAaiola

¢ Eupwmnaikng vopoBeaoiag kal tng toxvouoag EAAnvVikn ¢ vopoBeaoiag.

Fevikn Zuvélevon TwV METOXWV KO SLKOLW LLOTOL TWV LETOXWV

H lFevikn ZUVEAEUON TwV UETOXWV CUYKAAE(TAL Kal Aettoupyel cUpdwva pe to opl{opeva 0to KataoTotiko Kal
OTIC OXETIKEG Slatdéelg tou N.2190/1920, 6mwg autdg €xel tpomomolnBei kot toxUel ofuepa. H Etapia
nipoPaivel otig mpoPAenopeveg dnuooteloelg, cUpdwWvo PAAloTa Kol UE TG Statdgelg tou N.3884/2010 kat
YEVIKA AoBAVEL TaL avayKaila HETPA yla TNV EyKOLpn Kol TTANRPN EVNUEPWAON TWV HETOXWV yLa TV AOKNON TWV
Sikalwpdtwy toug. To teAeutaio Slachaliletal péow Twv SNUOCLEUCEWV TWV TPOKANCEWV TWV TEVIKWV
JuvelelOswV KOl TNG avAPTNONG OUTWV otnv LotooeAiba tng Etawpilag, oto Kkelyevo Twv omolwv
niephapBavetatl Aemtopepn G meplypadn TwV SIKALWUATWY TWV LETOXWV KaL TOU TPOTIOU ACKNONG AUTWV.

Z0vOeon kat Aettoupyia Atotkntikol ZupBouliou, Enontikwv Opydvwy Kat Emttponwyv tng Etatpiag
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POAoL Kot appodLoTnTeG Tou Alotkntikou ZupBouAiov

To AwowknTikd JupBoUAlo tng Etalpeiog £xel tv €uBlvn TNG HAKPOTPOBEOUNG OTPATNYLIKAG KOl TWV
AELTOUPYIKWV OTOXWV TNG Etalpelog Kat v yével Tou eAéyyou Kat TG ARPng amoddcswv oto TMAALOLO0 Twv
opllopevwy amo tov K.N. 2190/1920 kat to Kataotatikd kabwg Kal TG THPNonG Twv 0pXwV TN ETALPLKAC
SlakuBépvnong.
To ALOWKNTIKO ZUMPBOUALO CUVEPXETOL HE TNV AMOPALTNTN OUXVOTNTO, WOTE VA EKTEAEL ATIOTEAECUATIKA TA
kaBrjkovta tou.

OL poAol kaL oL appodLOTNTEG Tou AlolknTikoU ZupBouliov cuvoyilovtal ota KATwOL:

e EmipAeyn kal moapakoAouBnon twv Asttoupylwv tng Etaupeiag kabwg kot €Aeyxog emiteuéng twv
ETUXELPNHUATIKWY OTOXWV KAl LaKPOTPOBeoUwY axedlwv.

e Awtinwon kat kaBoplopdg Twv Pactkwy aflwv Katl oToxwv Tng Etatpeiag.

e E€aoddlion evappoviong tng ULOBETNUEVNC OTPATNYLIKAG LE TOUG 0TOXOUG TG ETalpeiag

e To AWKNTKO ZUpPoUAO, cUpdwva HE TIG TIOATIKEG Sloxelplong OUYKPOUCEWV OUUDEPOVTIWV
avapeoa ota PEAN Tou Kol otnv etatpeia, Staodalilel OtL §gv UMAPYXOUV TIEPUTTWOELS CUYKPOUGNG
OUUDEPOVTWY Kl EEETATEL TUXOV DALVOUEVA [ TIEPUTTWOELG ATIOKALONG ATO TNV TIOALTLKI) QMOPPITOU
TAnpodopLwv

¢ AwoddAion tng aflomiotiag Kol £ykplon Twv OKoVoUIKwY Kataotdoswv tng Etalpeiag mpLv tnv Tehkn
£yKpLon autwv amnod tnv Taktikn Fevikn Zuvéheuaon.

e Itnv g€aoddlion TNG AoKNoNG TNG ETUXELPNMATIKAC TNS Spdong oe kabnuepwvn Bacon, péow evog
OUOTAUOTOC ELSIKWY £€0VOLOSOTHOEWY, EVW N PUBULON TwWV UTtoAoinwy Bepdtwy TG appodldtnTag
Tou Uloroleital péow Ldikwy anodpdcewyv

e O ypappoatéag tou AlolkntikoU ZupPBouliou opiletal oe kKABs ALOKNTIKO ZUMPBOUALO KOl €XEL KUPLEG
OPUOBLOTNTEG TNV UTIOCTN PLEN TOU MPoE€SPOU KalL TNG YEVIKOTEPNG AELTOU PYLAG TOU OPYAVOU.

To udlotdapevo A.3. tng Etatpeiog amaptiletal and 14 péAn ek Twv omoilwv:

= 7 eival ekteleotikd pEAN (Mpoedpog, Avtumpoedpocg & 5 MéAn)
= 5 elval pun ekteheotikd péAn (Aowma MéEAn)
= 2 eival ave€aptnta pn eKteAeoTika pLEAN (Aowmd MEAn)

H ouvBeon tou udlotduevou Alolkntikou Zuppouliov tng «EABAAXAAKOP EAAHNIKH ETAIPEIA XAAKOY KAI
AAOYMINIOY ANQNYMOZ ETAIPIEA» gival n akoloudn:

=  OEOAOZzIOz NAMATEQPTONOYAQZ, Npoebpog, eKTEAECTIKO PEAOG
=  AHMHTPIOZ KYPIAKOMNOYAOZ, Avtinpoebpog, EKTEAEOTLKO PEAOC
=  NIKOAAOZ KOYAOYNHZ, ekteAeOTIKO MENOG

= [EPIKAHZ ZAMNOYNTZHZ, M'evikog S1euBuvtr g Kal EKTEAECTIKO UEAOG
=  TEQPTIOZ KATZAMIAZ, N EKTEAEOTIKO HEAOG

= |QANNHZ MANATIQTOMNOYAQZ, un EKTEAECTIKO HEAOG

=  AAMIMPOZ BAPOYXAZ, eKTEAEOTLKO MEANOC

=  KQNZITANTINOZ KATZAPOZ, eKTEAEOTLKO UEAOG

=  3TAYPOZI BOAOYAAKHZ, eKTEAEOTLKO HUEANOG

= PATRICK KRON, un eKTeEAECTIKO HENOC

=  HAIAZ STAZINOMNOYAOQZ, pn €KTEAEOTIKO HEAOG

= NATAAIA NIKOAATAH, pn ekteAeotikd péAOG

= ANAPEAZ KYPIAZHZ, ave€dptnTo pn eKTEAECTIKO PUENOG

=  NIKOAAOZ FAAETAZ, ave€dpTnTo N EKTEAECTIKO UEAOG

H Bntela Twv peAwv Tou Tou AlokntikoU ZupPouliou, elval KATA TO KATAOTATIKO Vo (1) £Toug Kal cUpdwva
pe To apBpo 11 map.2 tou KataotatikoU Tng Etalpeiag, mapatelveTal auTtoSIKaiwg HEXPL TNV TakTikr Mevikn
JUVEAEUON TWV HETOXWV TNC ETOULPELRC TToU Bo GUVEABEL, To 2019, péxpt Tn Sékatn (10") nuepooylokn nuépa
Tou évatou (9°°) pAva (ZemtepPpiou) Tou WSiou £touc.

Evtog tou 2018 npaypatomnofnkav 107 cuveSpldoelg tou AtotknTtikol ZuuBouliou.

Erutponiy EA£yyou (Audit Committee)
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i. Nepwypadn tng ouvOeong, Asttoupyiag, €pyou, appodiotitwv Kat mepypadr) Ospatwv mou
oulntouvral oTLg CUVESPLACELG TNG EMLTtpornng

H Emutpomn EAéyxou, n omoia ekAéyetal kot Asttoupyel oUudwva pe tov N. 4449/2017, amoteleital amd tpia un
EKTEAEOTLKA MEAN TOU Alolkntikol ZupBouliou ek Twv omolwv ta §Uo elval avegaptnta Kal £Xouv wg KUPLo £€pyo, ota
mAaiola Twv amod TovV WG AVw VOO TEPLYPUPOUEVWY UTIOXPEWCEWY, TNV TAPOXA UTOOTAPLENG TPOG TO ALOLKNTIKO
JuppoUAlo TnG Etatpelag yla TNV eKMARPWON TNG QTOOTOANG TOU OXETLKA E TNV SLaodPAALoN TNG AMOTEAECUATIKOTNTAG
TWV AOYLOTIKWY KOL OLKOVOULKWYV CUOTNUATWY, TWV EAEYKTIKWY HUNXOVIOUWY, TWV ouctnuatwv Slaxeipong twv
ETUXELPNMATIKWY KWWOUVWY, TNV SlachAAlon Tng CUMUOPdPWOoNG ME TO VOMIKO KoL KOVOVIOTIKO TAaiolo Kol Tthv
anoTeAEOUATIKA Edapuoyn TWV apXwv TN Etatpikng AtakuBépvnong.

EwdikdTepa, n Emitporr) EAEyxou €xeL TG €§¢ apoSLOTNTEG:

— Na g€etdlel TV anoteAeopATIKOTNTO OAWV TwV eTMESWV TNG Alolknong og oxéon pe tn dtadUAaén Twv MOPwWV ou
Slaxelpilovtal Kal tn cURHOpdwWon Toug HE TNV KaBlepwpévn TIOALTIKY Kat Stadikaoleg tng eTalpeiag,

— Na afloloyel Tic Stadikaoieg koL T OTOLELQ yla TNV ETAPKELX TOUG OXETIKA ME TNV EMITEVEN TwV OTOXWV Kal
EKTLUNON TN TTOALTLKAG KOL TOU TIPOYPALLATOG TTou avadEpeTal otny UTo e€€taon Spactnplotnta,

— Na e\éyxel meplodika tig Stddopeg Aettoupyieg Twv dtddopwyv SteuBUVoewWY A TUNUATWY, £T0L TTou va Stachaliletal
otL oL SLddopeg Asttoupyisg toug Sie€dyovral opaAd, eival cUUDWVEG PE TIG 0dnyieg TNG Alolknong, TNV MOALTIKA TG
Etalpeiag, ¢ Stadikaoieg kot OTL AQUTEC CUMMOPPWVOVTAL LE TOUG OTOXOUG TG Etalpelog kol pe ta MPOTUTIA TNG
ALOLKNTIKAG TIPAKTIKAC.

—  Na g€etalel T1g eKOEOELG TOU EOWTEPLIKOU EAEYXOU Kal ELSLKOTEPQ VaL:

— Aflohoyel TNV eMAPKELX EKTAONG TOUG

—  EmPePfaiwvel TV akpifela Twv ekBécewv

— Na €€etalel TV EMAPKELA UTIOOTAPLENG TWV ATTOTEAEOUATWY

H Emutpornr EA€yxou AapBAvel TIC Tapakdtw eKOECELS yLa TNV SpacTNPLOTNTA TOU EAEYXOU:

—  'EKTOKTEG

—  E€aunviaieg olkovopLkou eAéyxou

—  ETtNoleg TakTkoU eAEyxoU

—  EkBéoelg Etatpikng AtakuBépvnong

—  Xpnuartiotnploakeg EkBEoeLg

—  EkBéoelc Anoypadwv

—  EkBéoelg AMoSOTIKOTNTAG MOPAYWYLKWY TIOPWYV

—  Tvwun (opinion) EAéyxou
H Erutpornr) EAgyxou e&etdlel kal Staodalilel tnv avefaptnoia twv E§wtepikwv EAeyktwy tng Etatpeiag kat AapBdvet
YVWON TWV EUpNUATWY Toug KaBwg Kat twv EkBéoswv EAEyxou emi twv etnoilwv 1 evéldpeowv OLKOVOULKWY
Kataotdoswv tng Etalpeiag. MapalnAa, mpoteivel Sl0pBWTIKEG evépyeleg kal Oladlkaoieg TPOKeWEVOU va

QVTLHETWTILOB0UV TUXOV eupnuata f aduvauieg oe meploxég OLKOVOULKNG Avadopds i AAWVY GNUAVTIKWY AELTOUPYLWY
¢ Etaupeiag.

JUudwva pe tov Kavoviopd Asttoupylag tg, n Emtpon EAéyxou amaptiletal amnd SUo avefAptnTa Kol pn EKTEAECTIKA
HEAN TOu AlolKNTIKOU JUUPBOUALOU Kal €va pn €KTEAEOTIKO PEAOC TA omola SLOBETOUV TIC AMALTOUEVEG YVWOELG Kal
eumelpleg yla o £€pyo tn¢ EmLtponnc.

Me tnv amo 22.11.2017 anodaon tng EKTaktng Mevikng Xuvéleuong Twv UETOXwWV TNG XaAkop e€edéyn n Emitpomn)
EAéyxou tou apBpou 44 map. 1 tou v. 4449/2017 (DEK A" 7/24.01.2017), n omola sivat TpLeAng Kot anoptiletal amnod
SUo avefaptnta HéEAN Tou véou AlolkntikoU TupBouliou Tng ETalpeiag Kal CUYKEKPLUEVA, amo Toug K.K. Avépéa Kuptaln
Kal NwoAao FoAéta kaBwg emiong KAl amo To Un eKTEAEOTIKO PEAOG Tou AlolknTikoU ZupBouAiou tng Etalpeiag, k.
lwavvn Navaywwtoénoulo.
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OAa ta péAn tng Emtpomnig EAéyxou €xouv amodedelypéva €MApPKI YVwWon TOU TOUEN OTOV OMoio Spactnplomoleital n
etatpeia, 6nAadn o K. Avdpéag Kuplalng sivat mruxtolxog tou TuApatog Xnukwy tng Quotkopadnuatikig XxoAng tou
Mavemniotnuiov ABnvwv kot £xetL SlateAéoel, LeTalu aAAwy, Mpoedpog tou Epmopikol kat Biopnyavikou EmipeAntnpiou
ABnvwy, o 6g k. NikoAaog MaAétag eival mtuxoUxog Mnxavikog tng 2xoAng HAektpoAdywv MnyxavoAdywv tou EBvikol
MetooBeiou MoAutexveiou kat £xeL avaldfel, petafl aAAwv, dteuBuvtikég B€oelg otnv E.T.B.A. kat E.T.E.B.A., evw Kot TO
HéNog tng Emutpomng EAEyxou, K. lwavvng Mavaylwwtonoulog éxel amodeSelyuéva €mapkr yvwon otn AOYLOTIKA Kol
eleyktikn (61eBvi mpdtuma) Aoyw TnG unltnpeoiag tou ot emiteAkéG BEoeLg eTatpelwy TG Viohalco.

iii. ApLOpdg cuvedplacewv TnG EMITPOMN G KAl OUXVOTNTA CUUHETOXNG KAOE HEAOUG OTLG CUVESPLAOELG

H Emtpontry EAéyxou ouvedplaoe 2 dpopég katd to 2018, pe mAnpn anaptia.
iii. A§LOAOYNON AMOTEAECHATIKOTNTOG KoL EMLEOOEWV TG Eitpornng

Onwg avadépetat otnv apxn ™G AnAwong Etaipikng AwakuBépvnong (avadopd otov Kwdika ETalplkng
AlakuPBépvnong) n Alolknon €xeL Tpoypapuotiosl tTnv ovotacn Emtpomng Avadeléng Ymoyndlotitwy Kal
ApotlBwy, n onola Ba afloAoyroetl To AlolknTIkO ZUUPBOUALO Kat TLG ETUTPOmEG Tou.
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BIOTPADIKA MEAQN A.Z.

O£060010¢ NanayewpyonouAog, Npoedpog, EKTEAECTIKO LENOG

O k. Namayewpyomoulog sival mruxtouxog tou Olkovoulkou Maverotnpiou ABnvwv (mpwnv AZOEE), epyaletal oe
Buyatplkégc tng Viohalco amd to 1962 kat £xel SiateAéoel evikdg AleuBuvtic Tou Ttopéa CWARVWY XoAKoU TNg
EABAAXAAKOP amé to 1973 £wg to 2004. Antd to 2004 katéxel tn B€on tou mpogdpou Tou A.Z. tng EABAAXAAKOP.

KupLakomouAog AnUATPLOG, AVTUTPOESPOG, EKTEAECTIKO HENOG

O k. KuplakomouAog eival amodottog tou OwkovoutkoU Mavemiotnuiov ABnvwy, tou City of London College kat tou
British Institute of Marketing. KatéxetL tn 8éon tou EkteAeotikou Avtutpoédpou tng EABAAXAAKOP kal tou EkteAeoTIKOU
Avtutpoédpou tng Cenergy Holdings S.A. Epyaletat otn Viohalco amno to 2006, kat éktote katéxel Stadopeg SlteuBuvTLKEG
Béoelg, avapeoa otig omoieg Owkovopkdg AteuBuvtrg tng Viohalco kat Avtutpoedpog Mn ZidnpoUxwv MetdAAwv. Mpo
¢ Viohalco, eixe moAuetr) otadlodpopia otnv Pfizer/Warner Lambert, katéxovtag tn 8€on tou Mpoédpou Eupwring/
Méang Avatolng/ Adpikic tng Adams (kAadog Laxapwdwv tng Pfizer), tou Mpoédpou KatavaAwtikwy Mpoidviwy tng
Warner Lambert yia Itahia/ FaA\ia/ Feppavia, tou Regional Director Méong AvatoAng/ Adpikng kat tou Mpoédpou Kat
AleuBlvovtog JupBoUAou tng Warner Lambert otnv EAAGSa. Exet emiong Siateléost AvamAnpwtig AleuBiuvwv
JUuBoulog Tng KAE A.E (Hellenic Duty Free Shops S.A.).

Nik6Aaog Koudolvng, ekteAeoTIKO HENOG

O k. Koudouvng eilval mtuxtoUxog tou Olkovoutkou Mavemniotnuiou ABnvwv (mpwnv AZOEE), epyaletal o BUyaTpLKEG TNG
Viohalco amd to 1968 kat £€xel dtateAéoel Owovopkog AleuBuvtic tou Topéa élaong alovptviou thg EABAAXAAKOP
(mpwnv EABaA) (1983), Mevikdg AleuBuvtig tou topéa éhacng alouvpviov tng EABAAXAAKOP (mpwnv EABaA) (2000),
AleuBUvwv TUpBouog otny Fitco AE (2004). Metéxel wg eKTeAeoTIKOC cUMPBouAog oto A.Z. tng EABAAXAAKOP A.E., otnv
AIABIMEGOHB AE (mpoebpocg AY) kat GAAwv Buyatpikwyv tng Viohalco. Eniong Stateei Mpoedpog tou A.Z. Tou SuvdEapou
Blopnyaviwyv 2tepeag EANGSaG.

NepwkAng Zamouvtlng, MNevikog AteuBuvting Topéa CWANVWY XOUAKOU Ko EKTEAECTIKO HENOG

O K. Zamouvtlng eilval XnUIkdg Mnxavikog, mrtuxouxog tou MNMoAutexvelou tou Movdaxou Kol KAToXog SL8aKTopLlkou
Suthwpatog (TUM). Avrkel 0To oTeAEXLOKO SUVAULKO Twv eTAlpeLWwVY TG Viohalco amd to 1995 otav kat mpooeAdOn wg
uTteUBUVOC MwANoewV otnv EAAnvika KaAwdia AE. Antd 1o 1997 £wg to 2000 Sietéleoe Epmopikog AteuBuvtng tng Tepro
Metall AG. To 2000 avéhape tn Feviki AlevBuvon tng ICME ECAB SA kal to 2004 avélaBe tnv avtiotowxn B€on tng
UNTPWKAG EAANVIKA KaAwbia AE. Ao to 2008 katéxel tn B€on tou Mevikou AleuBuvtr Tou Topéa cwARVwy XaAkoU TG
EABAAXAAKOP (mpwnv XaAkop AE) kat eival pélog tou A.2. QUTAG.

Fewpylog Katodpumnag, pun eKTEAECTIKO HENOG

O k. Katoapumag eival katoxog MBA tou naveniotnuiov Strathclyde tng MackwPng. Avrikel oTo oTeAeXLakO SUVAULKO TNG
Viohalco kal twv Buyatplkwv tng Omou Kal gpyaletal ano to 2007. Exel StateAéosl SteuBuving ayopwv aloupviou
apxXLKA oTov Topéa €Aaong aAoupwviou tng EABAAXAAKOP (mpwnv EABAA) kal otnv ouvéxela SleuBuvtng ayopwv
aAoupviou Tou opidou. Ano to 2016 €xel avalaBel Tnv keviplkn SletBuvon ayopwv PN-oLdnpolxwVv HETAAAWY & oKpar
¢ Viohalco, kat to 2017 g€eAéyn péNog tou Atolkntikol ZupBouliou tng EABAAXAAKOP (mpwnv XaAkop).

lwavvng NavaylwtonouAog, Kn eKTEAECTIKO HEAOG

O k. MavaywTtonoulog eivat amodoltog g AvwTatng 2XoAn¢ OLKOVOULIKWY Kal Epmoplkwv EMOTNHWY Kal KATOXOG
HETAMTUXlakou TitAou amo to lvotitouto Empopdwoewc oto Tunua Awoiknong Emelprioewv tng A.2Z.0.E.E. Epyaletal
otnv Viohalco ano to 1968 otn AlebBuvon Xpnuatodothoswv Twv Buyatpkwv. And to 2005 péxpl to 2008 SietéAeoe
Mpdedpog Tou AlolkntikoU ZupBouliou tou topéa £hacng adouptviou tTng EABAAXAAKOP (mpwnv EABAA). And to 2005
elvat Avtimpoedpog tou AloknTikoU ZupPouliov tng EpAtkov AE, péhog tou AlotkntikoU ZupBouliou tng Sovel kaBwg
Kal aAwv Buyatplkwv tng Viohalco.
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Aapnpog BapoUyxag, MNevikog AleuBuvtig Topéa EAaong aAOULVIOU Kot EKTEAECTIKO HENOG

O K. BapoUyag eivat HAektpoloyog Mnxavikog EMIM kot epydletal os €TALPELEG TOU TOMER €AaonG AAOUMLVIOU TG
EABAAXAAKOP (mpwnv EABGA) amoé to 1969. Exel SiateAéoel AleuBuvtig Epyootaciou, evw amd to 1983 £wg to 2004
eixe ™ B€on tou TexvikoU AleuBuvth pe tnv euBUvn vAomoinong kot oxedlaopol tou Emevdutikol Mpoypdupatog Tng
Etawplag. And 1o 2005 katéxel tn O€on tou levikoU AleuBuvtr Tou Topéa €laong aloupviou tng EABAAXAAKOP.
MapdaAAnAa eival pélog Az kat YrieuBuvog emi Texvikwv Ogpdtwy tTng tatpiag Bridgnorth Aluminium Ltd.

Kwvotavtivog Katoapog, EKTEAECTIKO HENOG

O k. Katoapog eivalt Mnyavoldyog—HAektpoAdyog EMIT Aspovaumnyog/Mnxavikog tng Ecole Nationale Superieure d’
Aeronautique (Paris) kot S16aktwp Mnxavikdg tou MNavemotnuiov twv Maploiwv. Epydletal otov Topéa €laong
aAoupviou g EABAAXAAKOP (mpwnv EABGA) amod to 1974 kat acxoAeitol kupiwg pe tnv Slebvr avamtuén tou TopEa.
Mponyoupévwg epyaotnke 6 xpovia otnv Pechiney otnv MoAAila. Eivalr péhog A.Z. MOAWV €TALPELWY, TIPOESPOG Kal
avtupoedpog tng EAANVIkAG Evwong AAouptviou kat orjpepa sivat pélog Az tng Eupwrnaikrig Evwong AAoupviou.

Ztavpog BoAouSAKNG, EKTEAECTLKO HEAOG

O k. Boloubdkng elvat Mnyxavikog Nopoaywyng Kat Aloiknong pe petamtuylakd titho omoudwv MSc in Artificial
Intelligence evw katéxel tnv Béon tou AvarmAnpwth Mevikol AteuBuvtr] OKOVOULKWV-ALOLKNTIKWY AELTOUPYLWV TOU TOMEQ
£€\aong alouvptviouv tng EABAAXAAKOP (mpwnv EABal). Epydletal otnv EABAAXAAKOP kal Tig Buyatplkeg tng amd To
2003. Emtiong katéxel tn B£on tou Npoédpou tou AS tng Buyatpikig BIOMAA ALE.

Avépéag Kupalng, Ave¢aptnto pun ExkteAeotiko MEAog

0O k. Avdpéag Kuplalng eivat mruxtouxog tou TUARATog Xnukwy tng Quokopadnpatikig ZxoAng tou Mavemotnuiov
ABnvwv. Exet Sotedéoel MNpdedpog tng Kevrpwkng Evwong EmpeAntnpiwv EANGS0g, tng Evwong Balkavikwv
EmipeAntnpiwy, tou Epmoptkol kat Blopnyavikot EmpeAntnpiov ABnvwv, tou EAAnvikoU Kévtpou Mapaywylkotntag,
¢ EMnvikn¢ Etatpelag Aloiknong Emyelprioswy, tng Evwong Blopnyaviag Z0Aou. Yrmiipée emiong Avtutpoedpog tng
‘Evwong Eupwmaikou Eumopikol kat BiopnyavikoUu EmpeAntnpiou kat Fevikog Mpappatéag thg Evwong EAARvwv
Xnuikwv. O k. Kuplalng elval emiong HéEAOg Twv A.2. apKETWY ETALPELWV TNG Viohalco.

NikoAaog FaAétag, Ave§aptnto pun EkteAeotikd MEAog

O k. NikdAaog MaAétag eival anodoltog tng OeoAoylkng oxoAng tou MNavemniotnuiov ABnvwy e omoudég oto Technische
Hochschule Wien evw eivat mTuxloUxog unxavikog tng oxoAng HAektpoAdoywv MnyxavoAoywv tou E.M.M. Itn moAuetn
KaplEpa Tou 0 K. FaAétag £xel avalaBel SieuBuvtikeg BEoelg otnv ETBA (EAAnvikn Tpamela Blopnxavikng Avamrtuéng)
otnv E.N.A. (Etaipeia Mpoypappoatiopot kat Avamtuéng) otnv ETEBA (EBvikn Tpanelo EmevéUoswv Blopnxavikng
Avamnrtuéng) otnv omola Sietéleoe kal Mevikdg AleuBuvtng. O k. TaAétag £xel emiong Slatehéoel TUMPBouAog Aloiknong
otnv ETEBA kat otnv EFG Eurobank Properties AE, evw unrip€e péAog AZ oe mMAeLAda eTALPELWY METAED TWV OMOolwv oL
EFG Eurobank Properties AEAAMN kat EPT (avtutpoebpog), kabwg kal oe Siadopeg Buyatplkég etalpieg tou Opilou
ETEBA otig onoieg avélaBe tn B€on tou MpoESpou tou AZ KATA TV TOAUETH oTaSLOSPOpLA TOU OTOV OPYAVIOHO QUTO.
ErmumAéov tnv mepiodo 1990-92 mpocidepe cUUBOUAEUTIKEG UTINPECieG oToug YmoupyoUl¢ Eowteplkwy, Mewpylag kat
Juvtoviopou. O k. FTaAétag sival emiong LEAOG Twv A.Z. apkeTwv eTalplwy tng Viohalco.

Patrick Kron, pun eKteAe0TIKO HENOG

O k. Patrick Kron eivat anddottog tng Ecole Polytechnique kat tng Ecole des Mines tou Maplolou. Zekivnoe tn Kaplépa
Tou to 1979 w¢ oTéAexog tNG YaAAKAG Snuootag Sloiknong. Amo to 1984 amoaoyoleital o eTalpeieg Toug LELWTIKOU
TOHEQ WG €MITEALKO Kal SlevuBuvtikd oTéAexog Kabwe Kal o Buyatplkég yohAkwy etalpelwv otnv EAAada. To 2016
i6puoe ™ 61k Tou etalpeia cupPoUAwV emxelprioewv PKC&I, kat tnv idla xpovid Slopiotnke wg mpodedpocg tng Truffle
Capital. O Patrick Kron eivat péAog S1olknTIKWV CUPBOUALWY TPLWV ELCNYUEVWY ETALPELWY, TNG Sanofi, Tng Bouygues kat
¢ LafargeHolcim kaBw¢ kat ota S1olkNTkA cUUPBOUALA LLOG UN ELONYUEVNG ETALPELOG KOl SLAdOpWY OPYAVICUWY [N
KEPSOOKOTILKOU XOPOKTIPa.

NatoaAio NwkoAaién, pn eKTEAEOTIKO HENOG

H ka. NwkoAaidn eivat kdtoxog Sidaktopikol Kal petarmtuytakol SutAwpatog ot Alebveic omoudég (JD/MSFS) oto
Mavenotnuo tou Georgetown kat mrtuxiou ota Olkovouka amnod to Mavemiotruio tou Yale. EmutAéov, €ival KATOX0G
Suthwpatog oto Eupwrnaiko Sikalo amod College d’Europe tng Bruges tou BeAyiou. H ka. NikoAaidn katéxel tn B€on tou
YeVIkoU cupPouAou tng Credit Suisse MAYKOOUIWG yLat TO TUAMA €MEVOUTIKAG TPAMEILKAC KAl KEPaAaloyopwy, Kol PO
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Tou 2014 SieTéece emikedOANG TOU VOULKOU TUAMOTOG TNG EMEVOUTIKNG Tpamellkng tng Credit Suisse yia tnv {wvn Twv
EMEA. H ka. NwkoAaidn e&eAéyn un extedeotikd péAOG Tou AlolkntikoU SupPouliou tng EABAAXAAKOP tov Askéufplo
Tou 2018.

HAlag Ztacvomoulog, pun eKTEAEOTIKO LENOG

O k. HAlag Ztaowonoulog eival katoxog Sidaktopikol SutAwpartog and to Technical University of Clausthal-Zellerfeld
¢ Meppavia kat epyddetal otnv LHoist Group tng Meppaviag ano to 1994 oe SieuBuvtikég Ooelg euBUvNG. OUAEL eKTOC
and EAAnVIKA, AyyAwkad, FoAALkd, Feppavika.

O Npoedpog Tou AloknTikou ZupBouliou

g Eraupeiog «k EABAAXAAKOP A.E.»

©=0606010¢ ManayswpyonouAog
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EKOEXH ANEEAPTHTOY OPKQTOY EAEI'KTH AOTTXTH

IIpog Toug Metoyoug g Etaipeiag «kEABAAXAAKOP EAAHNIKH BIOMHXANIA XAAKOY KAI
AAOYMINIOY ANQONYMOZX ETAIPEIA»

'ExOegon eAéyyov &l TV STAPIKOV KAl EVOTOUUEVEOV OLKOVOUIKMDV
KATACTACE®V

Tvoun

'Exovpe eAéyEel TIC eTalplkeég KAl €VOTNOUUEVEG OIKOVOUIKEG kataotaoelg g Etaipeiag
«EABAAXAAKOP EAAHNIKH BIOMHXANIA XAAKOY KAI AAOYMINIOY ANQNYMOZ
ETAIPEIA» (Etaipeia xat ‘Outhog), ot omoieg auroteAolvTal Qitd TNV ETAIPIKN] KAl EVOITOUUEVN
KATAOTAOT) O1KOVOULKNG Beong tng 311 Aekepfpiov 2018, TIg TAIPIKEG KA1 EVOTIONUEVES KATAGTATELG
AOYaplaoUoD AITOTEAETUATWY, CUVONK®OV €1000Nuatwy, petafoiav 18lwv ke@aiainv kal TAUEIaKOv
POGV NG XPNoewg Jov EANEe TNV nuepounvia autr, KaBwg Kal TI ONUEIMOELS £l TWV ETAPIKWOV KAl
EVOTIOUNUEVAOV  OIKOVOUIK®DV KATAOTACE®MY IOV JEPIAAUPBAVOUV KAl JEPIANYT TWV ONUAVTIK®V
AOY1OTIKGOV TIOATIKGOV.

Katd 1 yvoun poag, ol CUVNUUEVEG ETAIPIKEG KAl EVOTOUUEVEG OIKOVOUIKEG KATAOTAOELS
mapovotadovv evAoya, amd kabe ovo1®ON AToWN, TNV ETAIPIKI] KAl EVOIIOINUEVT] XPTLATOOIKOVOLLKT)
0¢on g Etaipeiag kar tov Opidov kata v 310 Aekepfpiov 2018, TNV £TaIpiKn KAl EVOITONUEVT
XPNUATOOIKOVOUIKT] TOUG emidoon Kal TIC £TAIPIKEG KAl EVOTOINUEVES TAUEIAKEG TOVG POEG, YA TN
Xpnomn mov &Anée v nuepounvia avti, ovpPwva pe ta Aebvi) IIpotuma XpnuaTooiKoVOUTKNg
Avagopag (AIIXA), onmwg avtd &xovv vioBetnBel amd v Evpwmnaikn 'Evwon kat cuvadouvv pe tig
Kkavoviotikeg amtartnoelg 1ov Kwd. N. 2190/1920.

Baon yveoung

Alevepynoape tov €leyxo pag ovupwva pe ta Aebvny Ipotvma EAéyyouv (AIIE), mouv  €xouv
evoopatwbel omv EMnvik NopoBeoia. Ot euBiveg pag, oLppova pe T TPOTUNA  AUTA
TEPLYPAPOVTAL TIEPAITEP® OTO TUTUA TNG EkBe0TIC pag « EuBUveg eAeYKTH yid TOV EAEYXO0 TV ETAPIKMDV
KOl EVOTONUEVOV OIKOVOUTK®Y KATAOTACEWV». ITIOTEVOVHE OTL TA EAEYKTIKA TEKUTPLA TIOV €XOVLE
QUTOKTIOEL EVAL ETTAPKT KAl KATAMNAQ va stapgyouv Aot yia T YVOUN LA,

AveEapmoia tov EAeyk

Ka®’ 6An ) S1apkeia tov Sropiopol pag exovue mapapeivel aveapmrot amd v Etaipeia kat tov 'Optdo,
ovppwva pe tov Kodika Acovroroyiag yia Enayyehpatieg EAeykteg tov TupfovAiov Atebvav IIpotimwy
Agovtoroyiag EAeyktov (Kodikag TAITIAE) mov £xet evowpatwOel otnv EMnvikn NopoBeoia, kabag kot
Tig amautnoelg deovroloyiag tov N. 4449/2017 kat tov Kavoviopov EE 537/2014, mov oxetiovtal ue tov
EAEYXO TV ETAIPIKMOV KAl EVOTOUUEVOV OIKOVOUIK®OV KaTaotdoewv otnv EAGSa. 'Exovue ekmAnpmoet
TIg SE0VTOAOYIKEG [LOG LTTOYPE®OELS ovupmva pe 10 N. 4449/2017, tov Kavovioud EE 537/2014 kat 1ig
astantnoetg ov Kodika TAITAE.

IIPAIXTOYQTEPXAOYXKOYIIEPY Avwvuun EAeyktikn Etaipeia, Agw@. Kneioiag 268, 15232 Xalavpt
T: +30 210 6874400, ®: +30 210 6874444, www.pwec.gr

Aewp. Kneuoiag 260 & Kodpov, 15232 Xaravdpt, T: +30 210 6874400, ®: +30 210 6874444
EBvixng Avtiotaong 17, 55134 Ocooaiovikn, T: +30 2310 488880, @: +30 2310 459487
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AnAcovoupe OTL 01 un eAEYKTIKEG pag vinpeoieg mpog v Etaipeia kat Tig Buyatpikeg g mapaoyEbnkav
OULPOVA L€ TOVUG TIPOAVAPEPOLIEVOUS OPOLE TNG 10XVoVoag Vopobeoiag kal 0Tt dev €xovpe TApAoyeL un
EAEYKTIKEG LTI PECIEG O1 0TToleg amayopevovtal amd 1o apbpo 5 map.(1) tov Kavoviouov EE 537/2014.

Ot un eleykmikeg vmnpeoieg mov €yxovpe mapaoyel oty Etaipeia kar otig Buyatpikeg g, katd
Sidpkela g xproewg mov €Anée v 31 Aekeufpiov 2018 yvmOTOMOOLVTAL OTN ZNUEIWOT 32 TV
CUVIUUEVOV ETAIPTKMDV KA1 EVOTTONUEVOV OTKOVOUTK®MY KATAOTATE®V.

Kvpwa O2pata eAéyyov

Ta xOpla Bépata eléyyov elval ekeiva ta Bgpata mov, KATA TNV €TAYYEAUATIKN pag kpion, rjtav
£€&X0V0AC ONUACIAC OTOV EAEYXO HAC ETT1 TV ETALPIKMV KAl EVOTIOUNUEVHOV OTKOVOUTKMV KATAOTATE®V TNG
TpEYoLoag Xproews. Ta Bfuata auTd AVTIUETWINOTNKAY OTO TAAICIO TOU €AEYXOVL TV ETAIPIK®V KAl
EVOTIOUNUEVROV OTKOVOUIKGOV KATAOTACEDV WS OUVOAO, YA TN SIAUOP@®OT] TG YVOUNG HAG £TT1 AQUTOV Kal
Sev expépovpe Eexwprotr) yvoun ya ta Ogpata avtd.

Kvpo 0¢ua eAgyyov IMwg avVTUETWITOTNKE TO KUPL0 OEpa eAeyyov

OTOV £AEYYO Hag

Aavelakeg Yoypemoelg
(Etanpikég Kau
Owovopwkeg Kataotaoeg)

Evonoupéveg
Aevepynoape Tig akoAovbeg eheyktikég Siadikaoieg:
Onwg avagepetal oty Znueiwon 22 Twv

OUVNUUEVOV  OIKOVOUIK®V KATAOTAOE®WY, O
‘Outrog katd v 31 AekepyPpiov 2018 eixe

o Adfape T¢g Saveiakég ovuPacelg TtV
UaKPOTTPODECUWY KAl OLOAOYIAKGOV Savelmv Kot
KATAVOT|OAUE TOVG OPOVS TWV CUUPATEWV.

Savelakeg  LITOXPEMOELS  OCLVOAMKOD  JTOGOV
Evpwm 578 €x., ek TV omoiwv oo Evpa 62 k.
agopovoe  8ooelg  pakpompofeouwv kAl
ouoAOYlaK®Y  Savelwv KAl  LITOXPEMOELG
xpnuatodotikng pioBwong, ol omoieg TTAV
BpayvmpoBeoung AEng xatad v nuepounvia
TOV 100AOY1GUOV.

Ot ovpPacelg Twv pakpompoBeouwv kal
opoioylak®v davelwv tov Opidov mepiEyovv
mV LIoYPEWON TNPNong aplBuodeiktov kat
AMOUG 0povg, OMWG PNTPeg HeTABOANg Tov
eAéyyov tov Opilov.

Onwg avageépetar otn  onueiwon 22 Twv
OUVNUUEV@V  OIKOVOUIK®OV KATAOTACE®V, O
‘Outog evtog Tov 2018 vIEypape KAvoupyld
Savelakn ovpPaon moco Evpm 65 k.

20f6

Enavavmoloyicape Touvg XpNUATOOTKOVOUTKOUG
Seikteg ko emPefaiwoape v agloAdynon g
S10lknong g 7POg TN OLUUOPPWOT] HE TOVG
Oeilkteg avTovg.

E&etaoape tn AOY10TIKI] QITEIKOVNOT) TV VEDV Kal
TPOTOTOMNUEV®Y  OVUPACEDY TV KUPLOV
Savelwv.

Eetaoaue mg Paowkég mapadoyeg,  mov
XPNOwomombnkav ot HEANOVTIKEG TAUEIAKEG
pogg tov Opitov.

Afoloynoape v aflomotia twv mpofALYewv
mg Awoiknong, péow TG OUYKPONG  TNG
PAYUATIKNG — amddoong, o Ox€on  ue
TponyovLEeveg poPALYelC.

Efetdoape v  pabnuatikn axpifela  tov
UOVTEAMV TAUEIONKDV PODV KAl CUUPOVI|OAUE TA
OXETIKA OTOL(EIA UE TOUG  EYKEKPIUEVOLG
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O1KOVOUTKOVG TIPOVITOAOYIOOVG,.
INa v aflodoynon g e&EMENg Twv e  Afiodoynoaue TNV ekTiunon tng Aoiknong wg

avaypnuatodoTioewy Kalt Twv OtabEoiuwnv TIPOG TNV ETAPKELA LEAOVTIK®OV TAUEIOKDY POQV
HEMOVTIK®V TAUEIAKOV po®V Tov Opidov, yia v anom\npoun Tov  davelakomv
artannOnkav mapadoyeg Kal EKTIUNOELS AITO TN LIToYPEDOE®Y TOL OpiAov.

Atwoiknon. T€hog, o kiv8uvog un CLHHOPPWONG o  Me Baon g Stadwkaoieg mov Sevepynoape, dev
Tov Opidov pe Tovg Opovg TV Javelakwyv evromioaue eEAIPE0EIg WG TTPOC TNV AVAYVROPLoT),

ovpPdoewv amotedovoe UVYNAO  EAEYKTIKO emuétpnon  kat TaEvOUNon TovV  Savelakov

KivBuvo. T Toug }'\(')yovg O‘UTO")? voypemoenmv kat Bewproaue 6Tl o1 mapaSoxég

SR}KSVprenKO‘”S og aum v TEPOXN Kal extunoelg mg Awoiknong Bpiokoviav eviog

eAéyyov. AOYIKOU €Upovg. AlQUTIOTOOAUE OTL Ol OYETIKEG
YVOOTOOoelg  ov  mepiiapfavovtal  oTig
O1KOVOUTKEG KATAOTACELG N TAV ETTAPKELG.

Aleg ITAnpo@opieg

Ta peAn tov Atoikntikov TupfovAiov eival vievBuva ya tig AAMeg IIAnpogopieg. Ot Alheg ITAnpo@opieg,
70V TTEPIEYOVTAL 0NV TpoPAemopevn amd 1o N. 3556/2007 Etnota Owovopukn 'ExBeon, eivat ot AnAmoeig
twv MeAmv tov Alokntikov Tvpfoviiov kat n "ExBeon Alayeipiong tov Alowkntikol ZvufovAiov (aAia
Sev mep\apuPAavouV TIG OIKOVOUIKEG KATAOTAOEIS Kal TNV £kBeon eAgyyov emi avtav), Tig omoieg AdPape
TPV IO TNV NuepoUnvia g tapovoag EkBeong eAeyktn

H yvoun pag el tov etaipik®v Kal EVOToUEV®Y OTKOVOUIKMY KATAOTATE®MY dev KaALTel T AAAeg
ITAnpogopieg kal, EKTOG TV 00V PITA AVAPEPOLUE OV Ttapovod apaypagpo g Exbeong pag dev
eK@PAlOULE YVOUT EAEYYOV 1] AAANG Slao@aMiong el autov.

e 0XEON UE TOV EAEYXO LAG ETTL TV ETAIPIKMY KAl EVOITOUNUEV®Y OTKOVOUIK®DV KATAOTACEWY, 1] eVOLVN
pag eival va avayvooovpe tig AMeg ITAnpo@opieg kat pe tov 1pdto avto va e€etdoovpe edv o1 AAeg
ITAnpogopieg eival oLOIWEMG ACVVETEIC e TIG ETALPIKES KAL EVOITONUEVES OIKOVOUIKES KATAOTAOELS T
TN YVWOT] 70V QIOKTNOALE KATA TOV EAEYXO 1] AAAMGC PAIVETAL VA VAL OLOIWOMG ETPAAUEVEG.
E€etdoaue eav n 'ExBeon Alayeipiong touv Alotkntikot ZvpufovAiov septhapfavel Tig yvowoTomomoeig
o1 ostoieg astantovvtal and tov Kwd. N. 2190/1920, kot o1 €xel ovvtaybel n mpoPfAemouevn and 1o
apBpo 43BP tov Kwd. N. 2190/1920 AnAwon Etaipikrg AtakvfEpvnong.
Me don Tig epyacieg mov eKTeAEoae KATA TOV EAEYXO HAC, KATA TN YVQOUT HAG:
e Ta mtAnpopoplakd ototyeia mov epthaufavovrat oty 'EkBeon Alayeipiong tov AloIKNTIKOU
SvppovAiov tng xpnong mov eAnge v 31/12/2018 AvVTIOTOL(OVV 0TI CUVIUUEVESG ETAIPIKEG
KOl EVOTIOINUEVES OIKOVOUIKESG KATAOTAOELC,
e H 'ExBeon Awayeipiong tov Awowknukov ZvufovAiov €xel kataptiobel ovp@ova pe Tig
10YVOVOEG VOUIKEG QUTaLTNOELg TwV ApBpwv 43a kat 107Atov Kwd. N. 2190/1920,
e H AnAwon Etaipikng AlakvBepvnong mapeyel ta TANPO@OPIaKA OTOLXEIA TOV AvVAPEPOVTAL
0TIg MEPUTOOELS Y Kat & Tng mapaypagov 1 tov apbpov 436 touv Kws. N. 2190/1920.

EmutAéov pe faon n yvmon Kal KAtavonon Iov AtoKTIHOAUE KATA TO EAgyX0 pHag, yia tnv Etapeia kat

tov 'Opuro «EABAAXAAKOP EAAHNIKH BIOMHXANIA XAAKOY KATI AAOYMINIOY ANOQNYMOZX
ETAIPEIA» kai 10 mepiBAAoV TOUG, EIHAOTE LITOXPEWMUEVOL VA AVAPEPOVLE EAV EXOVUE EVTOIIOEL
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ovowwdelg avakpifeieg omv 'ExBeon Alayeipiong tov Alowntikol tng ZvuPovAiov kot otig AMeg
ITAnpogopieg Tig omoieg Adfape mpv amd v nuepounvia g apovoag ekbeong eAeyktr). Aev £xovue
VA AVAPEPOVE TITTOTA OYXETIKA Ue TO Bgua auto.

EvOiveg tov Alowkntikov XvpfovAiov kat twv vrevOivvev yia t SwakvBépvnon emi tov
£TAPIKOV KAL EVOTTOUUEVEOV OTKOVOUTKGOV KATATTACERDV

To Atoiknkd ZupfovAlo €xet v £ubLvVN YIa TNV KATAPTION KAt €DAOYT TAPOLOIACT] TWV ETALPIKMV KAl
EVOTIOUNUEVHOV OIKOVOUTK®MV KATAOTACEDV oUUPva e ta AIIXA, dnwg avtd gxovv vioBetBel amd v
Evpwmnaikn Evwon, Tig amaitoelg tov Knd. N. 2190/1920, 0mtmg kat yia ekeiveg Tig S1kAideg 00 TEPIKOV
eA&yyov mov To A0IKNTIKO ZvpfovAlo kabBopilel wg amapaitteg, ®ote va kabiotatat duvvatn 1
KATAPTION ETAPIKOV KAl EVOTOUUEVMOV OIKOVOUIK®YV KATAOTACEDYV QITOAAAYUEVOV A0 0LOINOEG
opAAUQ, Tov opeiletal eite oe aman eite oe Aabog.

Katd v katdption Ttowv ETAPIKOV KOl EVOTOUUEV®OV OIKOVOUIKOV KATAOTACEWV, TO AlOIKNTIKO
SvppovAlo eival vmevBuvo ya v a&lohoynon g wavotmrtag tng Etaipeiag ko tou Opidov va
ovveyioovv TIg SPACTNPIOTNTEG TOVG, YVWOTONOIMVTAC OOV CUVIPEXEL TETOLA TEPIMTWOT), Ta Oepata mov
oyetidovtal pe tn ovvexlllouevn SpaoTnPOTNTA KAl TN XPNOoTN TNG AOY10TIKNG BAong Tng ovuvexll{OUEVNG
SpaomploTnTag, EKTOG Kot eav To AlolknTikO Zvufovlo eite mpoTtiBetanl va pevotomoinoel v Etaipeia
kal Tov 'Opdo 1 va Stakower tig Spaotnplotteg Toug 1) dev £xel A PEAMOTIKT) EVAAAKTIKT] ETIAOYT
QA0 TO VA TIPOYWPT|OEL O "AVTEG TIG EVEPYEILEG.

O1 vtevBuvot yia ™ SrakvPepvnon €xovv v VBV emomnteiag g SladSikaciag XPNUATOOTKOVOUTKT|G
avagopag g Etaipeiag kat tov Opiov.

EvOiveg eAeykT] Yid TOV EAEYYO0 TOV ETALPIKGOV KAL EVOTTOUUEVEOV OTKOVOUTKOV KATATTATEDV

O1 0TOY01 pag eival va atoKTNoovUE DAOYT S1A0(PAAIOT V1A TO KATA TTOOO 01 ETAIPIKES KAl EVOITOINUEVEG
O1KOVOUTKEG KATAOTAOELS, OTO OUVOAO TOUC, €lval aTOAAAYUEVEG A0 ovoImdeg OPAAUA, TTOV o@eileTal
eite oe anatm eite oe AMabog kat va ekdmoovue £kBeon eleyktn, n omola meptaapfaver  yvoun pag. H
gvAoyn Sraopdaiion ovviotd Stao@aion vynlov emedov, aAAd dev elval eyyvnon OTL 0 EAeyX0g oV
Sievepyeitan ovppwva pe ta AIIE, mov £€yovv evowpatwdel otmv EMnvikn NopoBeoia, Ba evtomidel
TTAVTA €va ovol®deg o@AAUA, OTAV AVTO VITAPYEL. ZEAAUATA SVVATAL VA TIPOKLYPOLV A0 ATTATH 1] A0
AdBog kat Bewpovvtal ovoimdn OTav, pepovouéva 1 abpoloTikd, Ba uropovoe eVAOYA VA AVAUEVETAL OTL
Ba ennpéadayv TIg OIKOVOUTKEG AITOPAOELS TWV XPNOTWV, TToL Aaufavovtal ue BAoT) AUTEG TIG ETAIPIKES KAl
EVOITOINUEVEG OIKOVOUIKEG KATAOTAOELG.

Qg kabrxov touv eA&yyov, ovupwva pe ta AITE mov &xovv evowpatwdel otnv EMnvikr NopoBeoia,
QOKOUUE ETTAYYEAUATIKT KPI1oT] Kol S1aTnpovpe EMAYYEAUATIKO OKETTIKIONO kaB’ OAn tn Sidpkela Tov
ehéyyov. Eniong:

«  Evrtomidovpue kot aflohoyotpue Toug Kivdivoug ouvoimEoug OQAAIATOG OTIG ETATPIKEG KOl EVOTTOUNUEVES
OlKOVOUIKEG KATAOTAOELG, TOU o@eiletal eite oe amatn eite oe AdBog, oyebalovrag kal
Sievepywvtag eheyktikeg Sladikaoieg mov AVTATOKPIVOVTAL 0TOVE KIVOUVOUG AUTOVG KAl QUITOKTOVLE
EAEYKTIKA TEKUTPLA TIOV ElvAl ETAPKT KAl KATAAMNAA yia va sapeyovv Baot yia v yvoun pag. O
kivéuvog un evromopot ovoi®dovg oPAAUATOG TTOV OPeiAeTal 0 ATATN elval LYNAOTEPOG AITTO AVTOV
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ov o@eidetal oe AaBog, kaBog 1 QITATH UITOPEl VA EUITEPIEXEL OLUTATYVIA, TTAACTOYpAPia,
eoKeppeveg mapaieipelg, Yevdeig SraPefarmoeig N mapakauyn Twv SIKMO®WV E0wTEPIKOV EALYYOUL.

«  Katavoolpe Tig S1kAISeg 0mTEPIKOL EAEYYOV TTOU OXETI(OVTAL IE TOV EAEYXO, L€ OKOTO TO OXESIAOUO
EAEYKTIK®OV S1001KA010V KATAANA®Y y1a TG TEPIOTACELS, AAA OY1 Le OKOTIO TNV S1aThtwon yvoung
£71l NG ATOTEAECUATIKOTNTAG TV SIKAMBwV e0wTepKOL eAéyyov g Etaupeiag kat tov Opiov.

«  Afioloyolpe TNV KATAOAMNAOTNTA TV AOYIOTIKGOV TIOAITIK®V KAl uebodwv mov ypnouomomdnkav kat
TO €UAOYO TWV AOYIOTIK®V EKTIUNOEWV KAl TWV OXETIKOV YVOOTOIOIOEWY IOV  €ylvav amd TO
AoknTikd ZupfovAio.

e« Ao@avOpaoTE YA TNV KATAAANAOTNTA TNG XPNONG atd T0 AloKNnTikO ZvuPoUAlo NG AOYlOTIKNG
apyng g ovvexrlouevng Spaotnplottag kal pe fAon Ta EAEYKTIKA TEKUNPLA IOV AToKTHONKay yia
TO €AV VITAPYEL OLOIMENG APefALOTNTA CYETIKA LE YEYOVOTA 1] CUVOTIKES TTOU WITOPEL VA LITOOTIABVOLV
ovo1wdn afeparomta wg mpog v wKavotnTa Mg Etaipelag kat touv Opidov va ovveyicovv
Spaompomta Ttovg. Edv ovumepavovue OTL vepiotatar ovolwdng afefardmta, eipaocte
VITOYPEWUEVOL OTNV €KOEOT EAEYKTI) VA ETTOTIOOVUE TNV TPOCOXT) OTIG OXETIKES YVWOTOIMOINOELS TWV
ETAIPIKOV KOl EVOTOUNUEV®Y  OIKOVOUIKGOV KATAOTACEW®V 1) €AV AUTEC Ol YVWOTOIMOINCELS eival
avemapkeig va Sragopomomoovpe ™ yvoun pag. Ta cvumepdouatd pag Pacilovtal oe eAeyKTIKA
TEKUNPLA TTOV ATOKTOVTAL UEXPL TNV Nuepounvia g £kBeong edeykn. QoT000, HeEAMOVTIKA YEYOVOTA
1 ovvOnkeg evéeyetan va €xovv wg amotedeoua n Etaipeia kat o 'Outdog va tadoovv va Aetrtovpyoiv
WG ouveXI(OUEVT] SpaoTnPOTNTA.

«  A&ioAoyovpe TN oUVONKT) Tapovoiaaot, T SoUT Kal TO TEPIEXOUEVO TV ETAPIKMY KAl EVOTIOUEVHOV
OTKOVOUTK®V KATAOTAOE®Y, GUUMEPIAAUPAVOUEVOV TOV YVOOTOMONOEWY, KAOOS KAl TO KATA TOCO
Ol ETAIPIKEG KAl EVOITOUUEVEG OIKOVOUIKEG KATAOTAOEIS ATEIKOVI{OUV TIG LITOKEIUEVEG OUVAAAAYEG
KO TA YEYOVOTA [LE TPOTTO JTOV EMITUYYAVETAL 1] EDAOYT] TTAPOVCiACT.

e JUYKEVTIPWVOUUE EMAPKN KAl KATOAANAQ EAEYKTIKA TEKUT|PLAL AVOAPOPIKA LE TNV XPTUATOOTKOVOUTKT
TANPOPOPNON TWV OVIOTNT®WV T TWV EMYXEIPNUATIKOV Spaotnplot)tov eviog tov Ouidov yia v
£K@PAOT] YVOUNG &7l TOV ETAPIKMOV KAl TV EVOTIOMUEVKOV OIKOVOUIKQOV KATAOTAOEwV. Eipaote
vrevBuvol yia mv kabodrynon, v emiPAieyn kat v ektéleon Tov eAéyyov tng Etaipeiag kal tov
Opitov. ITapapévoupe ATOKAEIOTIKA LITEVOLVOL Y1 TNV EAEYKTIKT| LA YVOUT.

Metafd aMwv Bepdtwv, kotvomolovpe otoug vaevBuvoug yia ) SiakvBepvnon, to oxedladopevo edPog
KAl To XpovoSiwaypappa Touv  eAéyyou, KaBmg KAl  ONUAVTIKA  EUPTUATA  TOU  EAEYXOU,
ovumepaaufavousvev OMoIwY oNUAVTIKOV eleipewv oTig SikAibeg eowTepkov eAéyyov evtomifovue
Katd M S1apkela Tov EAEYYOL Hag.

EnutAgov, Snhovouvue mpog tovg vmevBuvoug yia m Sakvfepvnon o €xovue cvupopewbel pe Tig
OYETIKEG amantnoelg deovroAoyiag smepl avefaptnoiag Kal YVmoTOMOI0VUE TTPOG AUTOUC OAEC TIG OXECELS
Kal aMa Bpata mov pmopel ebdoya va Bewpnbel 0T ennpedlovv v avefaptnoia pag Kat Ta OXETIKA
UETPA TTPOCTACIAG, OTTOV CUVTPEXEL TTEPLITTWOT).

Ao ta Bgpata mov yvwotomoum|Onkav otovg vrevBuvouvg yia tn Stakvpepvnon, kabopifovue ta
Oéuata exeiva mov Nrav efEyovoag ONUACING YA TOV €AEYXO T®WV ETAIPIKOV KAl EVOITOUUEVOV
OlKOVOUIK®DV KATAOTACE®WY TNG TPEXOVOAS TEPIOOOV KAl WG €K TOVTOL AIOTEAOVV TA KUp1a Béuata
eléyyov. ITeprypagovpe ta Bépata avtd oty £kBeon eleykt).
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"ExOzom et (AA®V VOLIK®V KAl KAVOVICTIK®V QTALTI|GERV
1. Ivpmnpopatkr 'ExOeon npog v Emurpona) EAgyyov

H yvoun pag emi twv ouvNUUEVEOV ETAPIKOV KAl EVOTIOUUEVOV OTKOVOUIKGOV KATAOTACEWV elval
ovvenng pe v mpoPAientdpevn ammo to apBpo 11 tov Kavoviopov EE 537/2014 ZupmAnpouatikn
"ExBeon pag ntpog v Emtpornr| EAgyyov g Etapeiag.

2. Awopiwounog Eleyktn

Aoprotikape ya tpmtn gopd wg Opkwtol EAeyktég Aoyioteg g Etapelag pe mv amd 26/05/2017
QITOPAOT] TNG ETNOLAC TAKTIKNG YEVIKIG OUVEAELONG TV UETOXwV. O S10plondg pag exel adiadeintwg
avavemBel, KAADITOVTAG M1 OUVOAIKT) TEPIOS0 eAEYXOL 2 €TV, pe Baon Tig Kat £tog Aaupfavoueveg
QTOPACELG TNG TAKTIKNG YEVIKI|G OUVEAEVONG TV LETOXWV.

pwe

[TpaigyovmtepyaovgKovmepg ABnva, 20 MapTiov 2019
Avavoun EAeyktikn etapeia O Opxwtog EAeyktng Aoylotrg
A. Kngwoiag 268,

152 32 XaAavopt

AM XOEA 113

Kwvotavtivog Miyaidtog
AM XOEA 17701
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I. Kataotaon OlkovopuknG O€ong

OMIAOZ ETAIPEIA
2018 2017 2018 2017

ENEPTHTIKO N €'000 €'000 €'000 €'000
Mn kukAodopouv evepynTikd
Evowpata mayta 10 720.564 687.479 459.754 423.549
Aula meploucilakd ototxeia kat unepagio 11 76.527 74.547 70.447 70.801
EnevdUoeLg oe akivnta 12 6.838 7.076 19.591 20.809
SUMUETOXEG OE BuyaTPLKES 13 (0) 0 251.472 242.471
SUMLETOXEG OE OUYYEVELG 13 82.846 64.186 82.661 65.339
NOUTEG CUHUETOXES 14 3.853 3.771 3.853 3.771
AvoBaANOpevEG GOPONOYIKEG ATIOLTHOELG 15 1.717 2.267 - -
Napaywya 18 3 262 3 260
NOUTEG AT OELG 17 2.650 2.624 2.473 2.423

894.998 842.212 890.253 829.425
KukAodopouv evepyntikd
AnoBépata 16 519.218 433.498 343.286 281.004
EMMopLKéG KoL AOUTEG QAT OELG 17 218.286 199.025 200.317 190.723
MNpokataBolr pbépou elcobrpatog 191 - - -
Nopdywya 18 3.115 4.751 2.202 2.856
Tapelokd StaBéopa kat loodvvapa 19 34.241 41.446 22.470 32.574

775.050 678.720 568.275 507.157
Meplouatakd ototxeia Stakpatovpeva npog mwAnon 34 4.495 4.495 - -
ZUVoAO evEPYNTIKOU 1.674.543 1.525.427 1.458.528 1.336.582
1A1A KEQANAIA
‘181 kepdAaa anoSL5OpEVaA OTOUG HETOXOUG
Metoxo kepahato 20 146.344 146.344 146.344 146.344
AnoBepatikd umnép to dptio 20 65.030 65.030 65.030 65.030
ArnoBepatikd 20 281.103 282.340 291.906 293.926
Képdn/ (Inuiég) eig véov 224.310 161.796 202.634 155.618
KeddAao anoSi80pevo £1g HETOXOUG TG ETALPEING 716.788 655.511 705.914 660.919
Aawwpata petobndiag 13.679 12.905 - -
ZUvolo iwv kedpalainv 730.468 668.416 705.914 660.919
YNOXPEQZEIZ
MaxkponpOOECHEG UTLOXPEWOELG
Advela 22 372.905 278.940 299.841 278.414
YIOXPEWOELG ATIO XPNUATOSOTIKEG LLOBWOELG 22 11.511 13.993 11.511 13.973
MNapdywya 18 101 51 101 2
AvoBaAlopeveg GOpOAOYIKEG UTIOXPEWOELG 15 58.024 61.825 47.714 50.233
YIoXpeWOELG TIOPOXWV TPOCWIkov Adyw £§680u arnd tnv unnpeoia 23 15.584 14.946 11.270 10.761
Emuxopnynoeig 24 19.602 21.557 11.067 12.378
MpoBAéweLg 25 1.410 1.410 1.260 1.260

479.136 392.724 382.763 367.021
BpaXunpOBEGHEG UOXPEWOELG
MpopnBeUTES KL AOLTTEG UTIOXPEWOELS 26 244.506 179.172 209.222 141.577
SUPBATIKEG UTIOXPEWOTELS 9.238 - 7.425 -
Yroxpéwon and ¢dpo elcodnpatog 15 14.178 7.641 9.520 5.002
Advela 22 191.225 273.016 137.984 158.216
YIOXPEWOELG ATIO XPNUATOSOTIKEG LUOBWOELG 22 2.328 2.291 2.328 2.291
Noapdywya 18 3.301 2.005 3.263 1.446
MpoPAéYelg 25 162 162 110 110

464.939 464.287 369.852 308.643
ZUVOAO UTOXPEWOEWV 944.075 857.011 752.614 675.664
ZUvolo iwv kedpalaiwv Kot UTOXPEWOEWV 1.674.543 1.525.427 1.458.528 1.336.582

OL onuewwoelg mou mopatiBevral otic oeAideg amo 10 €wg 73 amoteAoUV AVOITOOTIAOTO HEPOG TWV OLKOVOULKWV
Kataotaoswv.

O Opthocg €xeL epappdoel ta AMXA 15 kat ANXA 9 xpnolponolwvtag tn LEBodo cwpeuTIkAG eMidpacng. ZUUPWVA e TN
uEBodo autn, n cuykpltikn mAnpodopia dev emavadiatunwvetal. (BAéne onueiwon 33)
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Il. Kataotaon Aoyaplacpol ANOTEAECHATWY

OMIANOZ ETAIPEIA
2018 2017 2018 2017
€'000 €'000 €'000 €'000

NwARoELg 6 2.117.789 1.150.369 1.486.972 895.786
Kéotog MwAnBévtwy 8 (1.950.840) (1.046.804) (1.374.859) (819.614)
Mewtd Képdog 166.948 103.566 112.112 76.172
Nowd Ecoda 7 14.093 7.892 9.749 8.304
‘E€oda 61dBeong 8 (21.468) (12.335) (10.472) (5.117)
‘E€oda Sloiknong 8 (42.909) (25.329) (31.377) (17.375)
ATIOHE{WON ATAULTACEWV KOl CUMBOTIKWY TIEPLOUGLOLKWY OTOXELWV (505) (377) (149) (124)
Aourd E€oba 7 (9.108) (3.801) (4.494) (2.793)
Nettoupyko anotéeopa (EBIT) 107.051 69.616 75.370 59.067
XPNUOTOOLKOVOULIKA £008a 9 137 118 418 75
XpNUOTOOIKOVOULIKA £€080 9 (32.313) (17.767) (23.530) (13.080)
‘Eooda and pepiopata 20 - 1.691 1.722
KaBop6 XpNHATOOLKOVOMKO AOTEAECUAL (32.156) (17.649) (21.420) (11.283)
Képdn/ (Znuiéc) amnd ouyyeveic eTUXELPAOELG 13 953 (1.293) - -
Képbn / (Znuiég) po dpépwv 75.849 50.674 53.949 47.784
Dopog eLloodRpaTog 15 (11.546) (17.410) (6.610) (14.461)
KaBapd képdn nepldodou 64.303 33.264 47.339 33.324
Katavepnuéva os :

MeTdX0UG TNG UNTPLKAG 63.646 33.549 47.339 33.324

Awawwpata petoPndiog 656 (285) - -

64.303 33.264 47.339 33.324

Képdn avd petoxr TTou avaAoyouv 6TOUG HETOXOUG TNG UNTPLKAG Yol
v nepiodo (ekdpaopéva oe € avd HeToxn)

BaowKd Kol HELWHEVAL 21 0,1806 0,1188 0,1343 0,1180

OL onuewwoeLg ou mapatifevral ot oeAideg amo 10 éwg 73 anoteAoUV avamoomacTo PEPOC TwV OLKOVOULKWV
Kataotdoswv.

O Opthocg €xeL epappdoet ta AMXA 15 kat ANXA 9 xpnolponolwvtag tn LEBodo cwpeuTIkAG eMidpaocng. ZUUPWVA E TN
uEBodo autn, n cuykpLtikn MAnpodopia dev emavadiatunwvetal. (BAéne onueiwon 33)
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lll. Katdotaon ZuvoAikoU Elcodnipatog

OMIAOZ ETAIPEIA
2018 2017 2018 2017
€'000 €'000 €'000 €'000

Képbog / (Tnpia) 660U ano cuveL(o 5p OTNTES 64.303 33.264 47.339 33.324
Aoutd otoxeia FuvoAikol Etcodruatog mou Se Ba uetadepBolyv oto anotéAeoua oe
ueMovTikég MepLOSoUg
Ynoxpéwon Mapoxwv Mpoowrkold (139) (1.314) (281) (1.013)
Avaloyolv ®dpog 56 372 81 294
Z0volo (83) (942) (201) (720)
Noutd otoeio cuvoAkoU eLco8rpaTog Tou evééxetal va petadepBolv oto anotéAeoua oe
LEAOVTIKEG TIEPLOSOUG
Tuvalaypatikég Stadopég (166) 197 -

. . . . . . , . (2.275) 4.498 (1.074) 3.737
Képdn / (Tnpuég) amd amotiunon mopaywywy yLo avIloTdBpon KwEUVou - amoTEAECHATIKA
Képér'] / (Inuiég) amd anotipnon napaywywv yla avtotddpion kwdivou - petadopd oto (618) (2.851) (1.770) (2.435)
amotéAeoHa
Avahoyolv $opog 638 (190) 825 (378)
Z0volo (2.420) 1.654 (2.020) 924
Noutd cuvolkd lcodfparta petd and ¢popoug (2.503) 712 (2.220) 205
SUYKEVIPWTIKA ALKG SApata petd and pdpoug 61.800 33.976 45.119 33.529
Anodi166peva og:
MEeTOX0UG TNG UNTPLKAG 61.239 33.514 45.119 33.529
Awatouxoug Metogndiag 561 462 - -
Zuy! PWTIKA ALKA SApata petd and pépoug 61.800 33.976 45.119 33.529

OL onuewwoelg mou mopatiBevral otic oeAideg anmd 10 €wg 73 amoteAoUV AVOMOOTIAOTO HEPOG TWV OLKOVOULKWY
Kataotaoswv.

O Opthoc €xeL epappdoetl ta AMXA 15 kat ANXA 9 xpnolponolwvtag tn LEBodo cwpeuTIkAG eMidpaocng. ZUUPWVA E TN
uEBodo autn, n cuykpLtikn MAnpodopia dev emavadiatunwvetal. (BAéne onueiwon 33)
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IV. Kataotaon MetapfoAwv I6iwv Kepalaiwv

Inu. 33
Inu. 33

Awadopd and

AnoBspatikd

JUVOANOLYHOTIKEG

OMINOZ Aoutd A ¢ Ao 0 16i
, Metox ko kepdAalo  £kSoon HETOXWV 1¢/anoppddnong eomu i nors)u—:'cuuw & Sladopég ZUvolo MlKulwuu’w :VON;‘ leuv
€'000 unép to Aptio EMUYELPHOEWV anofepatka veov gvonoinong sopndiag edataivy

YnéAouro ot 1 lavouapiouv 2017 105.750 - - 209.976 135.859 - 451.586 2.118 453.703
Képén / (Znpiég) mepLodou - - - - 33.549 - 33.549 (285) 33.264
\OUTIA GUVOALKA ELGOSHOTOL - - - 1.457 (1.689) 197 (35) 747 712
JUVOAO GUVOALKWV ELGOSNUATWV - - - 1.457 31.860 197 33.514 462 33.976
ZuvaMayég ue toug Metdxoug

Kedbohatomnoinon EkE0oNnG HETOXWV UTEP TO APTLO 2.108 (2.108) - - - - - - -
Metadopd anoBepotikwy - 1.123 (1.123) - -
Altavopun Mepiopatog - - - - (4.800) - (4.800) - (4.800)
EniSpacn ouvévwong/anoppddnong emyelprioewy 38.486 67.138 69.588 - - - 175.212 10.325 185.537
30VOA0 GuVAANQY (Y LE TOUG PETOXOUG 40.594 65.030 69.588 1.123 (5.923) - 170.412 10.325 180.737
YnoAouro otig 31 AskepPpiov 2017 146.344 65.030 69.588 212.556 161.796 197 655.512 12.905 668.416
YréAouwro otig 1 lavovapiov 2018 146.344 65.030 69.588 212.556 161.796 197 655.511 12.905 668.416
YwoBétnon tou AMXA 9 - - - - (647) - (647) (12) (659)
YwoBétnon tou AMXA 15 - - - - 911 - 911 - 911
YnoAouro ot 1 lavouapiou 2018 6nwg MPocapudoTnKe 146.344 65.030 69.588 212.556 162.060 197 655.775 12.894 668.669
Képén / (Znpieg) NeptoSou - - - - 63.646 - 63.646 656 64.303
Aound 6uVoALKA eLcodApaTa - - - (2.255) 13 (166) (2.407) (96) (2.503)
JUVOAO GUVOALKWV ELOOSNUATWV - - - (2.255) 63.660 (166) 61.239 561 61.800
ZuvaMAayég UE TOUC UETOXOUG IOV KaTtaywpolvrat art' eubeiagom kabapr 8éon

Metadopd anoBepatikwy - - - 1.183 (1.183) - - - -
Andktnon peopnoiag - - - - (225) - (225) 225 -
JUVOAO GUVOAAOYWV LE TOUG LETOXOUG - - - 1.183 (1.408) - (225) 225 -
YnoAouro ot 30 louviou 2018 146.344 65.030 69.588 211.485 224.312 31 716.790 13.679 730.469

OL onUEWWOoELG TToU TtapatiBevtal ot oeAideg amno 10 éwg 73 amoteAoUV avamoomaoTo PEPOG TwV OIKOVOULKWY KaTtaoTaoewy.

O Ophocg €xeL epapudoet ta AMXA 15 kat ANXA 9 xpnolponolwvrag tn HEBodo cwpeuTIkNC emidpaong. ZUpdwva Pe Tn HEBodo auTr, N cUYKPLTIKY TAnpodopia Sev emavadlatunwveTaL.

(BAéme onueiwon 33)
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ETAIPEIA M PN . Aslatbopa am:') . Anojsuatlxo'd, Nourd AnoteAéopata €1 sovoho
€'000 ETOXIKO KEGAAALO £k o'cn u'atoxmv ouvévwon m:toppo nong anoBepamkd viov Uvo
uTtép o Aptio ETUXELPNOEWV
YnoAouro otig 1 lavouvapiov 2017 105.750 - - 209.812 127.850 443.413
Kepdn / (Znpieg) xpriong - - - - 33.324 33.324
Aound cUVOAIKA eLlooSrpaTa - - - - 205 205
JUVOAO CUVOMKWYV ELGOSNLATWV - - - - 33.529 33.529
ZuvaA\ay£G UE TOUC LETOXOUC IOV Kataxwpouvtat an' euBeiac ot kabapn Béon
KedoaAatomoinon Ek§0ong LETOXWV UTEP TO APTLO 2.108 (2.108) - - - -
Metadopd arnobepatikwv - - - 961 (961) -
Alavour Mepiopartog - - - - (4.800) (4.800)
EniSpaon cuvévwong/anoppodnong entyelpioewyv 38.486 67.138 83.153 - - 188.777
JUvolo elodopwV Kal SLAVOUNG O€ LETOXOUG 40.594 65.030 83.153 961 (5.761) 183.977
YnioAouro ot 31 Aekepfpiov 2017 146.344 65.030 83.153 210.773 155.618 660.919
YnéAouro otig 1 lavouapiov 2018 146.344 65.030 83.153 210.773 155.618 660.919
Inu. 33 YwoBémnon tou ANXA 9 - - - - (123) (123)
YrnioAowno otig 1 lavouapiov 2018 6w nPocaprOCTNKE 146.344 65.030 83.153 210.773 155.495 660.795
Képdn / (Znuieg) xpriong - - - - 47.339 47.339
Aound 6UVOAKA EL0OSaTa - - - (2.020) (201) (2.220)
JUVOAO OUVOMKWYV EL0OSNUATWV - - - (2.020) 47.138 45.119
YnioAouro otig 30 louviou 2018 146.344 65.030 83.153 208.753 202.634 705.914

OL onUELWOELC oL TtapatiBevtal otic oeAibeg amnod 10 £wg 73 anoteAoVV avamoomacTo LEPOC TwV OKOVOULKWY KaTtooTtaoewy.

O Outhog €xel edbapudoet ta ANXA 15 kat AMXA 9 xpnotponolwvtag tn PEBodo cwpeUTIKAG emidpaong. ZUpdwva e Tn LEBoSo auTh, N CUYKPLTIKA TTAnpodopia Sev emavadlatuTwVeTaL.
(BAéne onueiwon 33)
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V. Kataotaon Tapeiakwv Powv

OMIAOZ ETAIPEIA
2018 2017 2018 2017
€'000 €'000 €'000 €'000

TapELAKEG POEG TG AELTOUPYIKEG SpaoTNPLOTNTES
Képdog / (Znpiég) peta dpodpou elcodrpatog 64.303 33.264 47.339 33.324
MAgov / ueiov mpooapuoyEg yia:
®opo 11.546 17.410 6.610 14.461
AnooBéoelg 58.114 43.590 39.282 34.637

ArnooBéoelg mayiwv otoeiwv 58.838 44.754 38.798 34.458

ANooBEoeLg GQUAWY Tayiwv 1.070 578 654 301

ATooBEoELG EMEVOUOEWY OE aKivnTa 162 51 1.142 1.058

ATOOBECELG ETUXOPNYNOEWY (1.955) (1.793) (1.311) (1.180)
XpNUOTOOIKOVOpIKE €006a (137) (118) (418) (75)
‘Ecoba and pepiopota (20) - (1.691) (1.722)
Képdn/ (Znpiég) amnod ouyyeveig eTXELPHOELS (953) 1.293 - -
Xpewotikoi toKoL katL cuvadr €§oda 32.313 17.767 23.530 13.080
(Képdn)/Znpég amd mwAncn evowpatwy mayiwv (231) 199 (10) (21)
Aropeiwon / (avtiloylopdg anopeiwong) EVoWHaTwY mayiwv - 1 - -
Anopeiwan / (avTihoylopdg anopeiwong) acwpatwy nayiwy - 299 - -
ZnpiEg amo Slaypadég mayiwv Kot EMEVSUTIKWY aKWATWY 172 - - -
(Képdn)/Znieg amd ouvalay LoTKES SladopEg 406 - 350 -
Arnopeiwon anoBepdtwy 3.978 - 824 -
MpoBA&YeLg/(AvtihoyLlopog poPAEPewv) anattioswy 505 377 149 124
(Noutég mpoPAédelg)/avtiloylopds mpoPAéPewy 221 14 - 7

170.217 114.095 115.966 93.814
Meiwon / (Av§non) anobepdtwy (89.943) (43.219) (63.106) (33.851)
Meiwon / (Av§non) anatthoewv (19.261) 68.420 (9.594) 43.689
(Meiwon) / Ab§non unoxpewoewv (MAnv Tpamelwv) 73.948 16.970 68.539 4.148
(Meiwon) / Ab§non UTOXPEWONG TTAPOXWY TIPOCWTTILKOU 268 - (508) -
(34.987) 42.170 111.297 13.987

Xpewotikoi tokoL kaL cuvadr £€oda kataBAnuéva (33.112) (21.953) (24.029) (15.865)
KataBAnuévol doépot (7.794) (23.662) (4.592) (21.804)
KaBapég tapelakég poég and AELToUpYIKEG SpaoTNPLOTNTES 94.323 110.651 84.148 70.131
TapELOKEG POEG ATLO EMEVOUTIKEG SpaoTNPLOTNTEG
AYOpPEG EVOWHOTWY TIEPLOUCLAKWY GTOLXEIWV 10 (92.247) (44.458) (73.056) (38.466)
Ay0péG QUAWV TIEPLOUGLOKWY OTOLXELWV 11 (603) (330) (294) (31)
‘Ecoda and nwARoEL; EVOWHATWY Tiayiwy 10 285 463 25 20
Mepiopata elompayfévia 20 151 1.691 1.873
ToKoLTtou eloTpaxBnkav 126 - 418 75
(AUEnon cuppeToxnc) /peiwon petoxikol kedadaiov oe OUYATPLIKES (9.004) (387) (8.557) -
AYOPEG AOUTWVY CUMUETOXWY (13) - (13) (387)
(AUENon cuppeToxnc) /peiwon petoxikol kedalaiov oe cuyyeveis ETXEPAOELG KaL Kowormpagieg (6.592) - (6.592) -
Exkpon tapetakwy Stabeoipwv Aoyw andoxiong kKAddou - (101.200) - (101.200)
Ewopon tapelakwy Stabeoipwy Adyw ouvEVWwong ETUXELPHOEWY 1.511 12.055 - 10.532
KaBapég Tapelakég pog and eEMeVEUTIKEG SpaotnPLOTNTES (106.516) (133.706) (86.376) (127.584)
TapeLaKES POEG ATLO XPNUATOSOTIKEG SpaoTnELOTNTES
Mepiopata minpwBévta o€ HETOXOUG - (4.800) - (4.800)
Advela avaindBévra 181.335 240.915 77.060 239.915
ArorAnpwpr Savelopol (173.194) (195.662) (82.510) (162.259)
ATOTANpwiEG KedaAaiou XpNHATOSOTIKWY PoBWoEwWY (3.152) 8.828 (2.426) 8.828
Elompagn emyopnyroswv - 24 - -
KaBapég Tapelakég poég and xpnpuotodotikég Spaotnplotnteg 4.989 49.304 (7.876) 81.684
KaBapr (peiwon)/ ab§non ota tapelakd Slabéoipa Kat LlooSuvapa autwv (7.204) 26.248 (10.104) 24.230
Tapelakd Slabéolpa Kal LlooSUvapa auTwy otV apxr T Xprong 41.446 15.198 32.574 8.344
Enidpaon Zuvallaypatikwv Stodopwv ota Topelakd Stabéota (2) - - -
Tapelakd Slabéoipa kat LloodUvapa avtwv oto TEAog Tne Xpriong 34.241 41.446 22.470 32.574

OL onuelwoelg mou mapatiBevtal ot oeAideg amd 10 £wg 73 amoteAoUV QVAMOOTACTO MEPOG TwV OLKOVOULIKWY
Kataotdoswv.

O Outhog €xel edapudoet ta AMXA 15 kat AMXA 9 xpnotponolwvtag th EBodo cwpeUTIKAG eMidpacnc. ZUUdwva UE Th
pHEBoSO autn, N ouykpLtikh MAnpodopla dev emavadiatuniwvetal. (BAEne onueiwon 33)
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VI. ZHMEIQZEIZ ENI TQON OIKONOMIKQN KATAZTAZEQN THZ 31 AEKEMBPIOY 2018

1. Z0otaon kat Apactnplotnteg Opilou:

H EABAAXAAKOP EAAHNIKH BIOMHXANIA XAAKOY KAl AAOYMINIOY ANQNYMOZ ETAIPEIA mponABe amod tn
cuyxwveuon 6o amoppodrioews tng «EABAA EAAHNIKH BIOMHXANIA AAOYMINIOY ANQNYMOZ ETAIPEIA»
(edetng «EABAA») amd tnv elonypévn «XAAKOP ANQNYMH ETAPEIA EMEZEPTAZIAZ METAAAQN» (edeéng
«XAAKOP») pe tnv 131569/30-11-2017 tou Yrnoupyeiou Owkovopiog kot Avamtuéng.

H Sidpkela tng Etaipeiag €xel oplotel wg tig 31.12.2200. Eival elonypévn oto Xpnuatiotiplo ABnvwv Kat amoteAet
Buyartpikn etatpeia Tng Viohalco. H Etaupeia eival eyyeypappévn oto Mntpwo Avwvipwv Etatpewwv (M.A.E.) pe
oplBuo 2836/06/B/86/48 kat ato Mevikd Epmoptkd Mntpwo (.E.MH.) pue apBuoé 303401000

Ol mapouoeg Okovopkég Kataotdoelg (ol «OlKOVOULKEG KataoTdoelg») tng xpriong mou €Anée tnv 31 AekeuPplou
2018 mepl\apuPdavouv TIG OTOUIKEG Kol evomolnuéveg Owovoukég Kataotdaoesl tg EABAAXAAKOP (pall
avadepdueveg we o «Outhog»). Ta ovopata Twv BUYATPIKWY KAl CUVEEUEVWY ETALPELWY TTOpoucLalovtal ot
Inueiwon 30 twv OlKoVOoULKWV KOTaoTAoEWV.

AOYW TNG avAoTpodng anmoKTNong tng XaAkop amod tnv EABAA yia AoyLoTikoUg oKomoUg, TO GUYKPLTLKA OTOLXELA TNG
xpnong 2017 anaptifovtal péxpl tnv 30.11.2017 ano tov Opdo EABAA, evw amo tnv 30.11.2017 péxpL 1o TEAOG TNG
Xxpnong elvat tou Opidou EABAAXAAKOP.

OL Owkovouikég Kataotdoelg tou Opidou thg EABAAXAAKOP meptlapBavovtal ot EVOMOLNUEVEG OLKOVOULKEG
Kataotdoelg tng VIOHALCO SA/NV mou StampaypateVetal oto xpnuatiotipto EURONEXT tou Belyiou kaBwg kot
oTo Xpnuotiotiplo ABnvwv.

OL kuplotepeg Spaotnpldtnteg tou Oupidou eival n mapaywyr), UETAMOLNOCN, EUTOPLA KOL QVIUTPOCWIIEUOH
TPOIOVTWY XaAKoU, KPAUATWY XOAKOU, aAOUULVIOU, KPAUATWY aAoupwiou Kot Peudapyupou KabBwg Kal GAAwY
METAAAWY KOl KPOUATWY QUTWV Kot KaBe tumou mpoidviwy touc. O Oulog Spactnplomoleital otnv EAAGSa, tn
BouAyapia kat tnv Toupkia.

H £6pa tng Etatpelag gival otnv ABrva, Nupyoc ABnvwv — B’ Ktiplo, Mecoyeiwv 2-4, TK 115 27. Ta KeEVTPLKA
vpadeia tng Etatpeioc kabwg kat n levlBuvon emikowvwviog eivat oto 620 ¥AW. EBvikAg 060l ABnvwv-Aapiag,
Owoduta Bowwrtiag, TK 320 11. H nAektpovikn StevBuvon tng Etalpeiag eivat www.elvalhalcor.com.

2. Baon ouvtag¢ng twv Owkovopuikwv Katactaoewv

(o) Znpeiwon Zuppopdwong

OL OwkovouLkEG Kataotaoelg Tou Opilou €xouv cuvtaytel cupdwva pe Ta Atebvr Mpdtuma XpnaTOOLKOVOULKNG
Avadopag (A.N.X.A.) onwg oautd €xouv uloBetnBel amdé tnv Euvpwnaikn Evwon. Ta Aebvy Mpotuna
Xpnuatootkovoukng Avacdopdg mou ekdidovtal and 1o TupBoUAlo AleBvwv AoyloTikwy Mpotimwy pmopel va
Sladépouv amnod autad nmou €xouv uLoBeTNBel amnod tnv Eupwnaikn Evwon.

OL Owkovoulkeég Kataotaoelg tng 31 Aekeppplou 2018 €xouv eykplBel mpog dnupoocieuon amd 1O ALOKNTIKO
JupBoUAlo tne Etatpeiog thv 20" Moaptiou 2019 kat teholUv UTO TNV €ykplon TG MEVIKAG ZUVEAEUGNC TWV
MeToxWwv.

(B) Baon Erupétpnong

OL Owovoulkég Kataotaoelg €xouv cuvtaxbel pe Bacn tnv apxf TOU LOTOPLKOU KOOTOUG E€KTOC amod Ta
XPNUATOOLKOVOLKA oTolxela StaBéotpa mpog MWANon Kol Ta TapAywyo XPNUATOOLKOVOULKA oTolXela, Ta omola
QTOTLUWVTAL 0TNV €eVAoyn ala.

(v) Aertoupyikd Nopopa kot Napouociaon

OL OwkovouLkéG Kataotdoelg mapouaotalovtal oe Eupw, mou amotelel To Aeltoupylko voulopa tne Etatpeiag. Ta
mood mou avadEpovral otlg OkovoulkéG Kataotaoelg eival oe xAadeg Eupw otpoyyulomolnuéva otnv
mAnoléatepn XAlada (tuxov Sltadopég ota cuvola odeilovtal oe GTPOYYUAOTIOLOELS).
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VI. ZHMEIQZEIZ EMI TQN OIKONOMIKQN KATAZTAZEQN THZ 31 AEKEMBPIOY 2018
(8) Xprion eKTLUOEWV Ko TaLpadoxwv

H olvtoén Ttwv OLKOVOUIKWY Kataotdoewv cUpdwva pe ta A.MX.A. anattel and tn Aloiknon va maipvel
anodAceLg, va KAVEL EKTILAOELG Kol UTIOBECELG TTou eMNPeAlouV TNV £DOPUOYH AOYLOTIKWY TIOALTIKWY, KaBwG Kal
TWV KATOXWPNUEVWY TIOOWV OTOLXElWV evepynTkol, madntikol, €00b6wv kat ££66wv. Ta TpAYUATIKA
anoTeAEopATA UITOPEL TEALKA VO SLadEPOUV AITO AUTEG TLG EKTLUIOELG.

Ol EKTLUNOELG KAL OL OXETIKEG PE auUTEG umtoBéoelg avabswpolvtal os cuveyr Bacon. OL avoBewproelg aUTEG
avayvwpilovtal otnv nepioSo mou mpayuaTonotiOnKkay KoL oTLG TUXOV ETTOEVEC,.

I16laitepn MANPodOPNON OXETIKA UE TIC TIEPLOXEG OTLG OTMoleg UMAPXEL aBeBaldTNTA EKTWUNOEWY Kol KPlOLUEC
anoddocelg 6cov adopd otnv €dappoyr AOYLOTIKWV TIOALTIKWY, HE ONMOVIIKA €Midpacn ota Mood Tou
KOTOXWPOUVTOL OTLC OLKOVOULKEG KATAOTATELG, TEPLYPAPOVTAL 0TI AKOAOUBEC ONUELWOELS:

SNUOVTIKEG EKTIUNOELG

. Amotiynon mMEPLOUCLOKWY OTOXEIWY TTou Sev emiuetpwyvtal ge vAoyec afieg: O Outhog mpoPaivel
OE EKTIUAOELG OXETIKA E TNV TUXOV QTOUEIWON TWV TIEPLOUCLAKWY OTOLXEIWV TTOU BEV EMUETPWVTOL
oe gVloyeg afleg (Emevbloelg o BUYOTPLKES KAl CUYYEVEIC eTalpieg, Auha mayla otolyeia, Mayla
TLEPLOUGCLOKA oTolkela kat Emevduoelg o€ akivntay).

. AvaKTNoWOTNTA TWV analtioswv amno avaBaAAouevn dopoloyia: O Outhog mpoPaivel oe
EKTLUNOELG OXETIKA ME TO LeEAAOVTIKA Ppopoloyikd kEpSN mou Ba untapéouv wote va cupdndicouv
InNULEC oTIC omoieg £xel avayvwploBel avaBaliduevn dopoloyia. O Ouilog kat n Etalpeia kKdvouv
MapadoXEC OXETIKA UE TO €dv oUTEG oL avaBallopevec ¢opoloyikég amaltoslg Suvavtal va
avoKtnOoUv, XpNOLOTIOLWVTOC TO EKTILWHUEVO HEAAOVTIKO dopoAoynTéo eloddnua cludwva UE To
EYKEKPLUEVO ETUXELPNUATLKO OXESLO KaL TOV PO UTOAOYLOUO TNG EKACTOTE BUYATPLKAG.

. ABeBatotnta yia ddpoug mponyoupévwy xpnoswv: O Ophog mpoPaivel 0€ EKTIUNOELG OXETIKA UE
v rbavotnta emBoAng and Tig GopOoAOYIKES APXEC HOPWVY KOL TTPOCAUENTEWV YLA TIPONYOULEVEG
XPNOELG KaBwG Kal og ekTipnon Tou TBavou UPouc. MNa tov urtoAoylopo poPfAéPewv O OptAog Kat
n Etalpeia mpaypatomnololVv eKTIUAOEL Pacl{OUEVOL OTO QTMOTEAECUATA TWV TIPONYOUUEVWY
dopoloylkwv eAEyXWV.

. Avarnpooapuoyn woEAng wng nayiwv: O Ouhog mpoéfn os e€€tacn TG whEANG {wnG WoTE va
Aappavovral umoyn kal oL VEEG ouvlnkeg Tou OSnULOUPYEL N UAOMOLNGCN TOU TEVIAETOUG
TPOYPAUUATOG EMEVOUCEWY TOU KAASou AAoupLviou.

. A&loloynon amopesiwong unepadiag (goodwill): O Oulog mpoéPn ot e€€Taocn TNG AMOUELWONG TNG
unepagiog.
ZNUAVTIKEG KpLOELS
. A€loAGynon tng AOYLOTIKNAG QVILUETWILONG TNG ouyXwveuonc UeTafld EABAA kol XaAkop wg

avaotpodn andkInon (yia tn ouykpiown xpron tou 2017): O Oulog doknoe Kplon wg mpog TNV
afloAoynon Twv KpLtnpiwv mou mpofAEnovrtat amno ta AMXA.

3. Néa npotuna

Néa npotuma, TPOMOMOLNOEIS MPOTUNWV Kal SLEPUNVEIEG: ZUYKEKPLUEVA VEQ TIPOTUTIO, TPOTIOTOLNOELG
TPOTUTIWV Kol Slepunveleg €xouv ekdoBel, Ta omola lval UTIOXPEWTLKA yLat AOYLOTIKEG TIEPLOSOUC TToU EEKLVOUV
tnv 1" lavouapiou 2018 i petaysvéotepa. H ektipnon tou Opilou oxeTikd pe Tnv enibpacn amoé tnv ebappoyn
OQUTWV TWV VEWV TIPOTUTIWV, TPOTIOTIOLNCEWV Kal SLEPUNVELWY TaPATIOETAL TAPAKATW.

Mpotuna Kat ALEPLLNVELEC UMOXPEWTLKA YLA TNV TPEXOUCA OLKOVOULKA Xprion

ANXA 9 «XpNULOTOOLKOVOULKA LECAY
To AMNXA 9 avtkablotd TG mpovoleg Tou AAM 39 mou adopolv otnv TAfVOUNCN KAl ETUUETPNON TWV

XPNMATOOLKOVOULIKWY TIEPLOUCLOKWY OTOLXELWY KOL XPNLOTOOLKOVOULKWY UTIOXPEWOEWY KOl CUUTIEPINABAVEL
emiong €va HOVIEAO QVAUEVOUEVWV TUOTWTIKWYV {NUUWV TO Omolo avilkablotd To HOVTEAO Twv
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TIPAYUATOMOLNUEVWY TUOTWTIKWY {NUIWV Tou edappolotav Bacel tou AAM 39. EmumAéov, to AMNXA 9
KaBLEPWVEL pia TPOCEyyLon TG AOYLOTIKAG avTLoTAOULIONG BACLIOUEVN OE OPXEG KAL OVTLETWIILIEL AOUVETIELEG
Kal aduvapieg oto mponyoUuevo povtélo tou AAM 39. H enidpaon and tnv ebappoyr Tou TPOTUTOU OTOV
‘Outho neplypadetal otn onpeiwaon 33.

ANXA 15 «Ecoda and ZupBoAata pe MeAdteg»

To ANXA 15 ekd66nke tov Mdwo tou 2014. IKomdg Tou MPOTUTOU eival va mapéxel £va eviaio, Katavonto
HoVTENO avayvwplong Twv 008wV amd OAa ta cupPBOAaLa pe TEAATEG WOTE VO BEATLIWOEL TN CUYKPLOLUOTNTA
HETOEL eTaLpeLWV TOU (8lou kKAAdou, Sladopetikwy KAASwV Kat Stadopetikwv kedaAatayopwv. MepthapBavel
TLG OPXEG TIOU TIPETEL VAL EQAPUOTEL 0L OLKOVORLLK) OVTOTNTA yLa VA TTPOCGSLOPLOEL TNV ETULUETPNON TWV ECOSWV
KOLL TN XPOVLKN OTLYUN TNG avayvwpLlong Toug. H Baoikn apxn elvat OTL pict OLKOVOLLLKY) ovToTnTa avayvwpilel ta
£€006a e TPOmo mou va amnelkovilel Tn petaBifacn twv ayabwv 1 UTINPECLWY OTOUG TEAATEC OTO OGO TO

omoio avopével va SikaloUtol o avtdAlaypa ylo autd ta ayabd f Tig umnpeoiec. H emibpaon amo tnv
edappoyn tou mpotunou otov Outho meplypddetal otn onueiwon 33.

ANXA 4 (Tpomomnotioelg) “Edappoyn tou ANXA 9 Xpnuartoowkovouika péca oto AMNXA 4 Aopaliotipla
ouuBoAaia”

OL TPOTOTOLHOELG ELCAYOUV SU0 TPOOEYYLOELG. TO TPOTIOTOLNUEVO TTPOTUTIO ) TLAPEXEL TNV ETILAOYI OE OAEG TLG
oVTOTNTEG TToU €kSLdouv achaitlotrpla cupBoAata va avayvwpilouv ota Aoutd cUVOAKA €L00SMaTA KaLl OXL
OTNV KOTAOTAON QMOTEAECUATWY TLG TUXOV amoKALoELg o mpogkuPav Adyw tng edappoyng tou AMNXA 9 npv
v €kdoon Tou Vvéou mpotUTou yla ta acdoAlotripla cupPolata, Kot B) TAPEXEL OTIC OvTOTNTEG, OL
Spaotnplotnteg twv omoiwv adopolv Kupiwg tov kKAGSo Twv achalicewv, TNV €mAoyr yld TPOCWELVH
artaAlayr and tnv edpappoyn tou AMXA 9 éwg to 2021. OL OvTOTNTEG OL OTtoieg €xouv emAé€el va avaBaAouy
v edappoyn tou AMXA 9, cuvexilouv va edpapudlouv to AAM 39 yla Ta XPNHOTOOLKOVOULKA péoa. To VEo
T(POTUTIO SEV QVAEVETAL VO EXEL EMISPOON OTLG OLKOVORLKEG KATAOTAOELG Tou OpiAou Kat Tng ETaupeiag.

ANXA 2 (Tpomomnourosilg) “Ta§lvopnon Kot eMUETPRON cuvaAlaywv nou adopolv MOPOXEG IOV §aPTWVTAL
ano tnv agia twv petoxwv”

H tpomomoinon mapéxel OLEUKPLVAOEL OXETIKA He tnv Pdacn emuétpnong o6cov adopd TOPOXEC TOU
€fapTtwvTal amno v afio Twv PETOXWV Kal dltakavovilovial o LETPNTA KOL TOV AOYLOTIKO XELPLOUO OXETLKA LUE
TPOTIOTOLNOELG O OpPOUC TOU HETABAAAOUV pia mopoyr Tou SlakavovileTal o UETPNTA OE TAPOXN TIOU
Slakavoviletal og CUPUETOXLKOUG TiTAOUG. EmumAéov elodyouy pia e€aipeon 6oov adopd TIG apxeg Tou AMXA 2
pe Baon tnv omola pia mapoyxn Ba TPEMEL v AVTLLETWIIIETAL oAV va EMPOKELTO va Slakavoviotel €€
OAOKANPOU OE GUUMUETOXIKOUG TITAOUG, OTLC TIEPUTTWOELG OTIOU O £pY0SOTNG UTIOXPEOUTAL VA TTAPAKPATA EVal
o000 MPOo¢ KAAUYN TwV GOPOAOYIKWY UTIOXPEWOEWY TWV €PYOlOMEVWVY TIOU TIPOKUTITOUV OO TAPOXEG TIOU
efaptwvtal anod tnv afla Twv petoxwv Kal va to anodidel ot dopoloyIKES apP)EC.

AN 40 (Tporomolioelg) “Metadopég EMEVESUTIKWY OKLVATWY”

Ot tporornolnoelg Steukplvilouv OTL TIPOKELEVOU VA UMOPEL va paypatonolnBel petadopd mpog A anod ta
€MevOUTIKA akivnta Ba mpémnel va €xel mpaypatonolnBel alhayr) otn xprnon. Npokelpévou va BewpnBel OtTL £xeL
eméNOel aAlayr) otnv Xpron evog aklvntou, Ba mpémel va aflohoynBel katd moco to akivnto mAnpol tov
0pLOMO Kat N aAlayn otn xprion va Umopel va tekpunplwoet.

E.A.A.N.X.A 22 “ZuvallayEg os §Evo VOULOLO KOl TIPOKATABOAEG”

H Alepunvelo mapéxel kabodnynon OXETIKA e TwG mpoodlopiletal n nuepopnvia tng cuvaliayng otav
edpapuoletal to mpotuno nou adopd TG cuvallayEg os E€vo voulopa, AAM 21. H Alepunvela €xeL edappoyn

otav pia ovtotnta eite kKataBAAeL, elte elOTPATTEL MPOKATOBOALKA TipNUa yia cupPacelg mou ekppalovral o
€€vo vouloua.

Etnoleg BeAtiwoelg oe AMXA 2014 (KokAog 2014 — 2016)

AAM 28 “JuuueTOYEC o oUYYEVEIC Kol kKowvormpaéiec”
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Ol TPOTOTMOLNOEL; TIOPEXOUV SLEUKPLVAOELS WG TIPOG TO OTL OTOV Ol opyaviopol Slaxeiplong emevdéuoswv
kebolaiwy, ta apoBaia keddalala, Kol OVTIOTNTEG UE TAPOUOLEG SpacTNPLOTNTES edapudlouv TNV emiloyr] va
ETIULUETPOUV TIC CUUHUETOXEC OE GUYYEVEIC 1) Kowvompadieg o eUAoyn afia HECw ATOTEAECUATWY, QUTH N ETAOYN
Ba mPEMeL va yIVEL EEXWPLOTA YLa KABE ouyyevn 1 Kowompagia KAatd TNV apxLkni avoyvwpLon.

Npotuna Kot ALEpUNVEIEC UTTOXPEWTIKA VLA LETAYEVECTEPEG MEPLOSOUG

AMNXA 9 (TpomomolRoeLg) “AlKoUWLATA TTPOWPNG AMONMANPWHAG HE KATOBOAR apvnTKAG towng e§6¢dAnong”
(epapudletal oTi ETAOLEC AOYLOTIKEC TTIEPLOSOUC TToU EEKLVOUV TNV N LETA TtV 1 lavouapiou 2019)

Ol TPOTIOTOLACELG TAPEXOUV OTLC €TALPEieG TNV Suvatotnta, £dOcov MANPOUV [ia CUYKEKPLUEVN GUVBNKN, va
ETILUETPOUV XPNUATOOLKOVOULKA OToLXEla He Sikaiwpo mpowpng amomANpWUNAG Kot KATaBOAr apvnTKAG TIOLVAG
e€o6dAnong (negative compensation) oto avamoéoBecto kdotog¢ n otnv ebloyn aflo pPEow Twv Aomwv
OUVOALKWYV €Ll00SNUATWY avti otnv eVAoyn afla HEow ATTOTEAECUATWV.

ANXA 16 «MwoBwoelg» (epopudletal otic £TNOLEC AOYLOTIKEC TTEPLOSOUC ToU €EKLVOUV TNV 1 UETA tnv 1
lavouapiou 2019

To ANXA 16 ekd66nke tov lavoudplo tou 2016 Kat avtikabiotd to AAM 17. IKomdg Tou MPOTUTIoU €ival va
efaodaliosl OTL oL LOOWTEC Kal oL EKULOOWTEC Mapéxouv XprRoLun Anpodopnaon mou mapouactdlel ebAoya TV
oucia Twv cuvaAlaywv mou adopolv Uebwoels. To AMXA 16 slodyel £va eviaio HOVTEAO Yyl TO AOYLOTLKO
XELPLOUO artod TNV TTAEUPA Tou PLoBwTtr, To omoio amaltel o Hobwtrg va avayvwpllel meplovoLlakd oTolyeia Kat
UTIOXPEWOELG YLa OAEC TG CUPBAOCELG MOOWOEWY e SLAPKELD AVw TwV 12 pUNVWY, EKTOC EAV TO UTTOKEIEVO
TIEPLOUGCLOKO OTOLXElo €lval pn onUavtikng aflag. ZXETIKA ME TO AOYLOTIKO XELPLOMO AMO TNV TAEUPA TOU
ekuLoOwtr, to AMXA 16 €VOWHATWVEL OUCLOOTIKA TG Omaltoelg Tou AAM 17. Emopévwg, o eKpoBwtng
OUVEXLZEL va KOTNYOpPLOTIOLEL TLG CUMPAOELG ULOBWOEWY O€ AELTOUPYLKEG KOl XpNUATOSOTIKEG LOOWOELS, Kal va
akoAouBel SladopeTikd AoYLOTIKO XELPLOUO yla KABe tumo cUpPaong. H enidpacn tou mpotumou otov Oulo
OVAUEVETOL VA SNLOUPYNOEL TNV QVAYKN avayvwpLong otolxelou evepyntikol Sikalwpatog xpnong € 3,6 ekat.
LE avTioTolyn umoxpéwon.

ANXA 17 “Acdaliotipia cupporata” (spapuodletal oTig €THOLEG AOYLOTIKEC TTEPLOSOUG TTou EEKLVOUV TV A
UeTa tnv 1 lavouapiou 2021)

To ANXA 17 ekd60nke tov Mdawo tou 2017 Kat avtikadlotd to AMXA 4. To AMXA 17 kaBOlepwVeL TIG apyeG yla
TNV avayvwplon, EMUETPNON KOl Tapousiacn Twv acdaAlotiplwyv cupBoAaiwv mou Bpiokovtal oto medio
edapOYNG TOU TPOTUTIOU KAOWE Kol TLG OXETLKEG YVWOTOTIOLCELG. ZKOTIOG TOU TPOTUTIoU eivat va Staodaliost
OTL pla ovtotnTa TapEXEL OXETIKEG TANPOodOpieg oL omoieg va mapouctalouv TNV eVAOYN ELKOVA OXETIKA LE
oUTA Ta cUpPBOAaLa. To VEO POTUTIO ETUAUEL T TIPOBAN AT CUYKPLOLOTNTAC TIOU £iXe dnpLoupynoeL to AMXA
4 kaBw¢ amattel 0Aa ta achaAloTipla cupBoAata va AOYLOTIKOTOLOUVTAL LE TPOTIO CUVETTH. Ol 0oPAALOTIKEG
UTIOXPEWOELG Bl ETILUETPWVTAL O€ TPEXOUOEC aieC Kol OXL O€ LOTOPLKO KOOTOC. To mpdtumo Sev €xel uloBetnBel
oKoOun amno tnv Evpwnaikn Evwon.

AN 28 (Tpomomnotioelg) “MakponpOBecueG CULUETOXEG O OCUYYEVELG Ko Kowornpagieg” (ebapuoletal otig
£TN0LEC AOYLOTIKEG TIEPLOSoUC Tou €gKIVOUV TNV A UETA TtV 1 lavouapiou 2019)

OL TpOTOTOoLACELG SLEUKPLVI{OUV OTL OL OVTOTNTES TIPETIEL VO AOYLOTIKOTIOLOUV TLG LAKPOTIPOBECUES CUMUETOXEC
TOUG O€ pila cuyyevr] etatlpela ) kowormpagia - ot omoleg Sev epapuoletal n uébodog tng kabaprg Béong - ue
Baon to ANXA 9. OL tpomomnolnoelg Sev £xouv ULOBEeTNOEeL akoun amnod tnv Evupwrnaikn Evwon.

E.A.A.N.X.M 23 “ABefalOTNTA OXETIKA UE TOV XELPLOUO Bepdtwv popoloyiag elcodnpartog” (ebapuoletal oTLg
€110l AOYLOTIKEG TEPLOSoUC TToU €EKLVOUV TNV N LETA TV 1 lavouapiou 2019)

H Atepunveia mapéxel emefnynoelC wg TPOC TNV aAvayvwplon Kol ETMIUETPNCON TOU TPEXOVIOG Kal
avapaAlopevou Gpdpou €L00SAUATOC OTAV UTTAPXEL aBeBaldTNTA OXETIKA He TNV GOPOAOYLKA QVILUETWIILON
KAmolwv otolxelwv. To E.A.A.MX.N 23 €xel epapuoyr] o OAEG TG MTUXEG TG AoyLoTIKOToinang tou ¢opou
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eloodnpatog otav umapxel tétota afefaldtnta, cupnepllapBavopévou tou popoloyntéou kEPSouc/INULAC,
™G dopoloykng BAonNG Twv TEPLOUCLOKWY OTOLKELWV KOL UTIOXPEWOEWY, Ta GopoAoykd KEPSN Kal
dopoAoyIKEG INULEG KOl TOUG GOPOAOYIKOUG CUVTEAECTEC.

ANN 19 (Tpomomolnoslg) “Tpomomnoinon MPOYPAUMOTOC, TEPLKOTA N Slakavoviopog” (sdbapuoletal otig
£ToLeC AOYLOTIKEG TIEPLOSoUC ou EgKvouv TNV A UETA TRV 1 lavouapiou 2019)

OL tpomomnolnoelg KaBopilouv TOV TPOMO HE TOV OMOIO OL OVIOTNTEG TPEMEL va Tipoodlopilouv ta
ouvtaflodotika €€oda otav Aapfdavouv xwpa oAAayéC 0 OUVTAELOGOTIKA TPOYpPAUUATa KOBOoPLOPEVWY
napoxwv. Ot TpomomnolroeLg Sev €xouv uloBetnBel akdun and tnv Evpwnaikr Evwon.

ANXA 3 (Tpomomouoslg) “Oplopdg ouvévwong eruxelpNoewv” (edapudletal oTiC eTAOLEC AOYLOTIKEG
nieplodoug mou Eekvouv TNy 1 LETA TV 1 lavouapiou 2020)

O v£oG 0pLoPOG £0TLAlEL oTNV évvola TG amddoong HLag emxeipnong e t popdn mapoxns ayadbwv Kot
UTINPECLWV OTOUG MEAATEG 0 avtiBeon e TOV TPONYyoUREVO OpLOUO O omolog eotiale OTIG AmoSO0ELS e T
popdn UEPLOUATWY, XOAUNAOTEPOU KOOTOUG fj GAAOU OLKOVOULKOU odEAOUC o eMeVOUTEG Kal Aowma pépn. Ot
TpormomnoliosLg v éxouv uLoBetnBel akoun and tnv Evpwmnaikn Evwon.

AAN 1 kat AAN 8 (Tpomomnouoeig) “OpLopdg Tou ovowwdous” (edapudletal oTig ETAOLEC AOYLIOTIKEC TTEPLOSOUG
mou €ekvouv TNV N pueta tnv 1 lavouapiou 2020)

OL tpormormolnoslg amnocadnvilouv tov OpLOPO TOU O0UCLWEOUG Kal TWG TIPEMEL VO XPnolUomoleital,
CUUITANpWVOVTAC TOV OpLoUO He 08nyieg oL omoleg mapExoviav £wg Twpa o€ AAAa onpela Twy AMXA. EmutAéoy,
€xouv BeAtwwBel ot Sleukplvioelg mou ocuvodelouv Tov oplopo. TEAog, ol Tpomomnolroslg dtaodalilouv OtL 0
0pPLOUOC TOU ouoLWdoUG epapudleTal Ue ouvEnEeLla o OAa ta AMXA. OL tpomomnolnoelg Sev £xouv uloBetnBel
aKOun amno tnv Evpwnaikn Evwon.

Etnoleg BeAtwiwoelg oe ANXA (KUkAog 2015 — 2017) (sdapuolovrtal oTLG €TNOLEC AOYLOTIKEC TTEPLOSOUG TTOU
€ekvolv TNV 1 uetd tnv 1 lavouapiou 2019)

OL TPOTIOTIOLOELG IOV TtapatTiBevtal mapakdtw neplthapBavouv alhayég os téooepa AMXA. OL TPOTIOTIOLCELG
Sev €xouv uloBetnBel akdun and tnv Eupwnaikn Evwon.

AlNXA 3 “SuvevwoelC EmyeLpnoewv”

OL tponomnolnoslg SleukpLvilouy TWC o OVTOTNTO EMOVAUETPA TO TTOCOOTO TIOU KATELXE TIPONYOUUEVWG OF
pio oo kowvol eheyxopevn 6paotnploTNTA OTAV OITOKTA TOV EAEYXO TNG ETILXELPNONG QUTNAC.

AlNXA 11 “Ano kotvou ouuewviec”

OL Ttpomormolnoelg Sleukpwilouv mMwg Mia ovtotnta Oev EMAVAUETPA TO TOCOOTO TIOU KOTELXE
TIPONYOUUEVWG Ot Hiat amd KowoU eAeyXOpevn 6pactnplotnTa OTOV ATMOKTA Omd KowoU E£Aeyxo otnv
emnuyeipnon autn.

AN 12 “©opot etoodnuaroc”

OuL tpomomotnoelc Sleukpvilouv TWCG Hio OVTOTNTA AOYLOTIKOTOLEL OAEC TIG ETUMTWOEL oto ¢$Opo
€1008AUATOG amd MANPWHUEG LEPLOUATWY UE TOV i6lo TpoTo.

IAS 23 “Kootoc¢ bavelououv”
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OL tpomormolnoelg Sleukpwvilouv mw¢ pilo ovrotnta Xelplletal w¢ MEPOC TOU YeVIKOU Savelopoul
omnotodnmote 6avelo avaindOnke €L8IKA yLoL TV AVATITUEN EVOG TIEPLOUGLOKOU OTOLXELOU OTAV TO OTOLXELO
auTO elval £TOLUO yLa TN XPron TV onola poopiletal i TV mMwAnon Tou.

'vwotomnoinon yla tnv utoB£tnon tou ipotumou AMNXA 16
AlXA 16

To ANXA 16 €kd66nke tov lavoudplo tou 2016. Oa emBAaAAeL OAa Ta cupfoérala picbwong va avayvwplotolv
OTOV KOTAOTAON OLWKOVOWUIKNAG O€ong, Oedopévou OTL n SLAkplon HETOEU AELTOUPYLKWVY KOL XPNUOTOSOTIKWY
pLoBwoewv katapyeital. ZUpdwWva LE TO VEO TPOTUTIO, EVa oToLxelo evepynTikoU (To Sikaiwpa TnG Xpriong — right-
of-use) Kol éva XPnUATOOLKOVOULKO OTOLXELO UTIOXpEwoNG amd uobwoelg avayvwpilovtat. Ot poveg e€aLpETELg
eival ta BpayunpdBeopa plobwparta Kot Ta plobwpota xounAng atiac.

O Opthog kot n Etatpeia e€etdlouv OAa ta pLobwpata mou evOPEeL Twv VEWV Kavovwy mou Bétel to AMNXA 16. To
TPOTUTIO B EMNPEACEL TNV AOYLOTIKA TOALTLKI) ToUu OpiAou Kat TnG ETalpelag oXeTka pe Ta uobwpata. XTnv apxn
™G nuepounviag avadopag, o Ouhog kat n Etatpeia £€xouv Un akupwolpa AelToupylkd plobwparta agiag ya ta
omola avapévetal va avayvwploouv otolxela evepyntikol aflog € 3.6 ekat. mepimou kot € 3.6 ekat. mepimou
avtiotoxa v 1" lavouapiou 2019 pe avtictolyn umoxpéwon and picbwon.

O Oplog kat n Etaipeia Bo epoppdcouy to véo mpotumo amd tv 1" lavouapiou 2019 mou eival kat n
UTIOXPEWTLKA Nuepounvia edappoync. O Outhog kat n Etatpeia Ba epappdcouy tnv amdomoinpévn LetdBaon Kat
Sev Ba avampooapLOCGOUV TA TOGA TNG IPONYOUUEVNG TIEPLOSOU KATA TNV apXLKN uloBEtnon.

4. INUOVTIKEG AOYLOTLKEG OPXEG

OL AOYLOTLKEG TIOALTIKEG TIOU TtAPATIBEVTOL TTOPOKATW £XOUV €PAPUOOTEL e CUVETELD O OAEG TLG TIEPLOSOUC TTIOU
napouolalovtol o AUTEG TG OLKOVOULKEG KaTaoTAoELG Kol £X0UV EDAPLOOTEL IE CUVETIELD ATIO OAEG TIG ETOLPELEG
tou OuiAovu.

4.1 Baon evonoinong

(a) ZuveVWOELG EMLXELPHOEWVY

O e€ayopég Buyatplkwy etalplwv Aoyilovrtal Baoel tng pebodou e€ayopdg KATA TNV NUEPOUNVIA TNG ATOKTNONG,
nUepopnvia kata tnv omola o éAeyxog petadepetal otov Opho. O Ophog aokel €Aeyxo o€ pLa EMLXElpnOn Otav O
‘Ouhog ektiBetal ) kat €xel Sikawpato oe HETOPANTEG AOSOOELG OO TN CUKETOXH TOU OTNV ETUXELPNON Kol €XEL
TNV LKOVOTNTA Va EMNPEAEL AUTEG TIC amoS00EeLg HEow TNE SUVAUNG TTOU AoKEL OTNV EMLXELPNON.

H unepatio mpokUTTEL Mo e€ayopd Buyatpikwy Kal anoteAel To untepBAaAlov oco petatl Tou abpoiouatog Tou
TILAUATOG E€aYOPAC, TOU TTOGOU TNG N EAEYXOUCAC CUUUETOXNG OTNV anoktnBeioa statpeia kot Tng evAoyng agiag
OTOLO.CSHTIOTE TTPONYOUUEVNG CUMMETOXNG OTNV anmoktnBeloa €Talpela KAtd TNV nUepounvia €ayopag Kot tTng
gbAoyng aflag Twv avayvwplolpwy Kabapwvy TEPLOUCLOKWY OTOLXELWV TNEG BuyaTpLKAG IOV amokThOnke. Av To
aBpolopa tou cuvoAlkol TLUAMOTOS €€ayopdg, TG MN €AEYXOUCOC CUMMETOXNAG TIOU OVAYVWPLOTNKE KAl TNG
gbAoyng aflag tnNg mMPonNyoUEVNC CUMUETOXNG OTNnV anoktnbeioa stalpeia eival pikpotepo amnod tnv evAoyn afia
™¢ kaBapng Béong tng Buyatplkng Mou amoktnBnke ot Tepimtwon piag cupdépoucag ayopds, n Sladopd
ovayvwplleTal AUeca OTO OMOTEAECUOTO.

Tuxdv £€06a mou cuvSEovtal AUeoa pE TNV €€ayopd KOTAXWPOUVTAL AUECO oTa amoTeAéopata. Tuxov evoexduevo
Tipnua ayopadg avayvwpiletal otnv eVAoyn Tou afia KoTd TV NUEPOUNVIA TNC ATOKTNONG.
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(B) Noyrotikn TwWV cUVAAAQYWV PE KATOXOUG [N EAEYXOUOWV CULETOXWV

OL ouvaA\OYEC LE TOUG KATOXOUG N E€AEYXOUOWV CUMUETOXWV TOU OeV £XOUV WG OQMOTEAECUO TNV QWAL
eAéyxou Aoyilovtal wg ouVaAAOYEG METOXWV KAl TWV TTOOOOTWV TOUG KAl KATA CUVEMELD &gV avayvwpiletat
unepatio o Té€tolou idoug ocuvarlayeg. Av To ABpoLoUa TOU GUVOALKOU TiuApaTog e€ayopdg, TN N eAéyxouoag
CUULETOXNG TIOU avayvwplotnke Kat tng €VAoyng aflog TnG MPonyoUUEVNG CUMMETOXNG OTnv amoktnBeica
etatpeia sival pikpotepo and tnv ebAoyn afla tng kabapng B£ong Tng BuyatpLKkng TOU amokTHONKe o epinmtwaon
plog oupdépovoag ayopdg, n dtadopd avayvwplletal ApecA OTA ATOTEAECUATA

(v) Ouyatpikég eTaipeieg

OuyaTtpikeg eTalpleg eival ot etalpieg otig onoieg o OpAog aokel dpeoa i ERLPECA EAEYXO, EAEYXEL TNV OLKOVOLIKN
Kol A£lToupylkr] Toug TmoAltik. OL Buyatplkég etalpieg evomololvtal TARPWS (oAlk evomoinon) amd tnv
NUEPOUNVIA KATA TNV OOl QMOKTATAL O EAEYXOG €U QUTWV KoL TAUOUV VA EVOTIOLOUVTAL QMO TNV NUEPOUNVia
TloU TETOLOG £Aeyxo¢ Sev udioTatal.

2TLG OLKOVORLKEG TNG KOTAOTAOELG, N ETaLpeia AmOTIUA TIG CUIETOXEG O BUYATPLKEG ETALPLEG OTO KOOTOC KTHONG.

(8) AnwAsLa eAéyxou

Je nepintwon anwAelag eAéyxou piag Buyatpikng, o OpAog MavEeL TV avayvweLon TWV TEPLOUCLAKWY OTOLXELWY
KOl UTIOXPEWOEWV TNG BUuyaTpLKNAG KOL TIG OVTIOTOLXEC KN €AEYXOUOEC CUUUETOXEG. Tuxov Sladopd amd tnv
OMWAELX EAEYXOU KOTAXWPELTAL OTA amoteAéopata. e mepimtwon mou o Oplog Slatnproel KAMOLO MOC0ooTo
GUULETOXNG OTNV TtiponyoUpEevn Buyatplk TOTE N CUMUETOXH aUTH ametkoviletal otnv gVAoyn afia Tnv nuépa
QTMWAELAG TOU EAEYXOU. TN CUVEXELX amelkovileTal e TV HEBoSo TnG kabaprg BEong OTWG UL CUYYEVH €Tatpia i
oaV XPNLOTOOLKOVOULKO TIEPLOUCLAKO OTOLXELO avAAoya LLE TNV CUUUETOXH OE aUTH.

(€) Zuyyeveig etapeieg

Juyyevelc elval oL etalpieg, otig omoieg o OpAog €xeL ouoLwdn emppor), aAld OxL EAeyX0, TO OTIOLO YEVIKA LOYUEL
OTOV TOL TOOOOTA CUMKETOXNAG Kupaivovtal petatd 20% £wg 50% twv Sikawwpdtwy Pprdou. OL enevdloelg os
OUYYEVELG eTaLpieg AoyloTikomolouvTal Pe TNV HEBodo tng kabapng B€ong katl apxikd avayvwpilovtal oto KOoTOoG
KTNoews. O Aoyaplaopdg Twy eMevbUoewV 0 CUYYeVELC eTalpieg mepthapPBavel Kat TV umepatio mou mpoékuPe
Kot tnv efayopd. ITIG EVOTMOLNUEVEC OLKOVOUIKEG KATOOTAosl o Oulog amelkovilel tnv avaloyia ota
QMOTEAECHATA KOL OTO OUVOALKO €L0OSNUA UETA TLG TUXOV TIPOCOPUOYEC OTLG AOYLOTIKEG OPXEG yla va lval
ouyKkplowa pe autd tou OpiAou amoé TNV NUEPOUNVIO ATOKTNONG TNG CNUAVTIKAG EMLPPONG. 2TNV MEPLMTTWON TIOU
TO Hepidlo Tou Opidou el Twv {NUWV HLaG ouyyevoug Etalpeiag unepPel tnv agla tng emévduong oe autr, dev
avayvwpilovtal emumAéov {NULEG, EKTOG AV €XOUV Yivel TANPWHUEG | €xouv avaAndBel nepattépw deouevoelg ya
AoyapLacpo Tne.

JTIC OLKOVOULKEG TNG KOTOOTAOELG, N ETolpeia amoTIUd TIG CUUETOXEG OE OUYYEVEIG £TALPlEC OTO KOOTOC KTRONG
MeloV TUXOV AMOUELWOELG.

(ot) Antadowdr) Sietaupikwv cuvaAlaywv

Ot ouvaAhay£g Kal Ta UTOAOLTIA KABWE Kal TO KN TipayHaTomoLnUeEva KEPSN Kal {nuieg mou mPoKUTTOUV PETAEY
Twv £Talplwy tou Opilou amaAeidovral Katd tnv evomoinon. Ta Un mpaypatonolnfévra kEpdn ylo cUVAANAYEG
UETAEY TWV CUYYEVWVY ETALPELWV amaAsidovTal KATA TO TOCOOTO CUUUETOXNG Tou Ouilou otn cuyyevr Etaipeia.
OL un mpayuotomolnpéveg INULEG, emiong amaleidpovrtal, €kTOC €dv n ocuvaAhayr Tapouclalel evdeielg
anopeiwonc, tou petafLBacBOévtog meploucLloKoU OTOLXELOU.

(7) Zuvevwoelg EMXELPROEWV KATW OO KOLWVO £AeyX0
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OL OUVEVWOELG ETLXELPNOEWV KATW amd kowo £heyxo Oev eumintouv oto mebio edpappoyng tou AMXA 3
«ZUVEVWOELCG ETLXELPAOEWV» Kal dev mpoPAenetal kamola odnyla yla tétolou eidoug cuvalhayég amd ta AMNXA.
SUupdwva pe TG mapaypddoug 10 €wg 12 tou AAM 8 «AoyloTikéG MoAltikég, MEeTABOAEG TwvV AOYLOTIKWV
EkTiuAoewy Kot AdOn», o Opdog emidéyel va ebappoceL Tn péBodo tng e€ayopdg omwe mpoPAenetal and to AMNXA
3 yLa T€Tolou €160uUg ouvallayEg, Owe epLYpAdETAL AVWTEPW.

4.2 Zévo vopoua

(a) ZuvaAay£g kat utoAouna

OL ouvaAhayég og Eéva vopiopaTo PETATPEMOVTAL O0TO VOULOUA Asttoupyiag tng Etatpeiog, PACEL TwV LOOTLULWY
TIOU LoXUOUV KATA TNV NUEPOMNVia tng KABe cuvaAAayng. Képdn kat InpEG and cuvalaypatikeég dtadopég ol
OTOLEG TPOKUTITOUV Ao TOV SLOKAVOVIOUO TwV cuvallaywv o £évo vOuLlopa avayvwpillovtal otnv Katdotaon
Aoyoaplacpou anoteAeopdtwy. H ouvahaypatikr] Stadopd akolouBei to £0080/£€0b0.

(B) ZuvaAAayég e etalpeieg tou OpiAou pe GAAo vOpLopQ

H HETATPOTI) TWV OLKOVOULKWY KATAOTACEWV TWV €TALPLWY Tou Opidou (kapia ek Twv omolwv dev gixe vouloua
UTEPTANBWPLOTIKAC OlKoVopiag), ol omoiec £€xouv OLapOopPeTIKO AELTOUPYIKO VOULOHO QO TO VOULOMA
napouciaong tou Outlou ylvetat wg €€Ng:

. Ta TmeplOUCLAKA OTOLXEID KOL UTIOXPEWOELS TeplAappavopévng tng umepafiag kal Twv
QVOITPOCOPUOYWY €UAOYNG a&log TOU TPOKUTITOUV KOTA TNV EVOTOLNGCN UETATPEMOVTAL 0 Eupw He
Bdon tnv emionpn TLUA Tou £€VOU VOUIOMATOC TTOU LoXUEL KOTA TNV NUEPOUNVIO TOU LGOAOYLOUOU.

. Ta é006a kal Ta €€08a Twv BUyaTPIKWY EEWTEPLKOU PETATPEMOVTAL O EUpW HE TN HEON LOOTLUIA TOU
€€VOU VOULOPOTOG KATA TNV SLAPKELD TNG TIEPLOSOU KOl

. OL TPOKUTITOUOEC GUVOAAQYUOTIKEG SLadOPEC KATAXWPOUVTAL OTA AOUTA GUVOALKA EL0OSAATA OTNV
YPOUUN «ZuvaAlayuatikes Sladopéc» Kal HETADEPOVTIAL OTA ONMOTEAECUOTA HUE TNV TWANCNH TWV
ETALPLWV AUTWV.

4.3 XpnULOTOOLKOVOLLLKA TIEPLOUCLOKA GTOLXELOL KOIL UTIOXPEWOELG

Ta pn mMapdywya XPNUOTOOLKOVOUIKA MECO AmOTEAOUVTOL QMO UETOXEG KAl AOUMA Xpeoypada, €UMOPLKEG KOl
AOUMEG QMALTAOELG, TAUELO Kal TAPELaKA LlooSUvapa, SAVELX KAl LOKPOXPOVIEG UTIOXPEWOELG, EUTMTOPLKEC KAl AOUTEG
UTIOXPEWOELG. Ta XPNMOTOOLKOVOULKA TIEPLOUCLAKA oTolxela autd Tafvopolvtal and tov Outho pe BAaon To okomo
yla Tov omoio amoktnOnkav. H Aloiknon amodaocilel Tnv KatdAAnAn taflvopnon tng emévduong Kata to Xpovo
amoKTnong tng. OL emevdloelg Slaypadovtal OTav Ta SIKALWUATA EI0TIPAENG TAUELAKWY POWV ATIO TLG EMEVOUOELG
Ayouv 1 petaBipalovrol kal o Opthog €xel petaBLlBdacel ouowdwe O0Aoug Toug KvSUvoug Kal Ta odEAn Tou
CUVETAYETAL N SloKTNola. ApXLKA TO XPNUOTOOLKOVOULKA oToLXEla avayvwpilovtal otnv eVAoyn afia Toug mAEov
Twv damavwv ocuvaAlayng, He e€aipeon Ta XPNHOTOOLKOVOULKA OTOLXElQ QMOTIHWHEVA O €UAoyn ofla péow
QTOTEAECUATWY yla Ta omoia ot Sdamdveg cuvallayng avayvwpilovtal ota amotedéopata. H emuéTpnon twv
otolxelwv yivetal avaloya pe TV Taflvopnon Toug.

(o) EUopLKEG Kol AOLITEG QUTOULTOELG

OL gUMOPIKEG KAl AOUTEC QMALTACELS KOTOXWPEOUVTIAL apXLkA otnv gUAoyn afla TOUG Kal METAYEVECTEPQ
OUMOTLHWVTOL OTO avanOoPBeoTo KOOTOCG, adALPOUUEVWY Kal TwWV {NULWV amopeiwong. Ol {NULEC amopEelwong
avayvwpllovtal 0tav UTIAPXEL AVTIKELEVIKT EVEELEN OTL 0 Ophog dev eival og B€on va elompdtel OAa ) elpog TwV
moowv Tov odeilovtal e Baon toug cupBatikol¢ 6pout. To Moco NG anopeiwong eivat n Stadopd PeETAL TNC
AOYLOTIKAC aflag Twv amaltioewy Kat tng mapolods aflag TwWV EKTILWHUEVWY UEANOVTIKWY TAUELONKWY powv. To
00O TNG MPOPBAEPNC KaTAXWPELTAL WG £€060 OTNV KOTAOTACH AOYOPLACUOU QTTOTEAECUATWV.
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Avadopikd pe tnv TPoPAedn ylo TIC AVOUEVOUEVEG TUOTWTLKEG {NKLEG, 0 Oulog ebapuodlel TRV amlomolnuévn
Tipooéyylon tou AMXA 9 emupetpwvtag Thv poPAedn Inuiag oe Moo (00 E TG AVAUEVOUEVES TILOTWTLKECG {NUiES
kaB' O6An tn Sldpkela WAC yla ONEC TIC EUMOPLKEG KoL AOLMEC QTALTNOEL KAl TA OTOLKEld evepynTikoU amo
OUMBACELG e TEAATEG. L TNV EMUETPNON TWV OVOUEVOUEVWY TILOTWTIKWY {NILWV, Ol EUTIOPLKEG ATIOLTHOELG KOl
Ta oTolxela evepynTikoU omd GUPPACEL] opadomolouvtal BAcn KOWWV TILOTOANTITIKWY XOPAKTNPLOTIKWY Kal
unepnuepiag mMAnpwung. O Oplog avayvwplos tig Stafabuioslg and avayvwplopévous 0lkoug TILOTOANTITIKAG
aflohdynong yla toug meAATeg mou afloAoyoUvTal OTOMLKA, KOL TNV TUOTOANTTIKA afloAdynon Tng Xwpeos ylo
TeAdteg mou Sev afloloyolvtal OTOMIKA, wg odnyoUG TNG AVAUEVOUEVNG TUOTWTKAG {nuiag kat avtiotoya
ovarpocopUoleL tnv mPoPAsdn cUUPwWVA E TOUG TTOPAYOVTEG AUTOUC.

(B) Tapeiaka Stabopa Kat tlcodvvapa

Ta topetakd Stabéoua kat wwoduvaua mepAapBAavouv ta PETPNTA, TIG Katabéoelg 0w, TG BpaxunpoBeopeg
enevbloelg uPnAnNg peuotomnoinong kat xapnAou piokou.

(v) AtaBéoua tpog MwAnon Xpnuotootkovoputka Meplovotakd Itolyeia

MNepapBAavel pn mapdywya XpnHOTOOLKOVOULKA TIEPLOUCLAOKA OToLXEla T omoia eite mpoadlopilovtal oe autnv
TNV unokotnyopia, ite dsv pumopouv va evtaxBolv oe «kpatolpeva we TNV AREN» 1] «w¢ otoweio vAoyng afiog
Méow amoteAeopdtwy». Ol ayopéG Kal oL MWANCELG TwV eMevOUoewY avayvwpllovtal Katd TNV nuepounvia tng
cuval\ayng Tou eilval Kat N npepopnvia mou o Opthog deopeletal V' ayopdoel 1 va MwARoeL To otolxeio. Ot
enevbUOELG apxlka avayvwpilovtal otnv eVAoyn afia toug mMAfov Twv Samavwyv cuvallayng. ITn CUVEXELD, T
SlaBéoipa mpog MwANGCN XPNUOTOOLKOVOULKA TIEPLOUGLAKA OTOLXELO amoTIpwvTaL otnv gVAoyn afia Toug Kat ta
OXETIKA KEPSN 1 {NULES KaTaXwpoUuvTaL 0To aroBepatiko «EvAoyng afiag» twv I6iwv Kedalaiwv péxpt ta otoykeia
outa nMwAnBouv i unootolv amopeiwon. H gbAoyn afia Twv otolyelwv ekelvwv mou Slampaypatevovtol oe
OPYOQVWHEVN OYOpA AVTLOTOWXEL OTNV TIUN KAELoiHaToG. Ta untdlouta otolyelo Twv omolwv n gvAoyn afla dev
urnopel va mpoodloploBel afLomioTa AmoTLLWVTAL 0TO KOOTOG KT)oNG LELOV TUXOV QTIOUELWOELC.

(8) Aavelopog

Toa 6Avelo KaTaxwpouvTal OpXLKA otnv €UAoyn aflo TOUG, MELWHEVO HE TA TUXOV apeca £€oda ylo tnv
Tipaypatonoinon tng cuvallayng. MeTayeveoTEPQ ATIOTILWVTAL OTO AVATOOBEeCTO KOOTOG BAceL ThG neBdSou Tou
TPAYUOTIKOU €mtokiou. Tuxov dladopd petaty Tou sompaxBévtog moool (Kkabapo amd oxetkad €€0da) Kal TG
aglag e€6pAnong avayvwpiletal ota anoteAéopata Kotd TNV Sldpkela Tou davelopol Bacel Tng uebddou Tou
T(PAYUOTLKOU ETULTOKIOU.

Ta davela Tagvopoluvtal we ‘BpaxunpoBeoeg YIoXpewoelg €KTOG v 0 OAog €xeL TO Sikaiwpa va avaBaiiet
v €€0dAnon g umoxpEéwong yla touldxotov Swdeka HAVEG amd TNV nUeEpounvia tou toohoylopou. Ot
XpeEwaoTikol TOKoL Savelwv, Kataxwpouvtal ameuBeiag otnv Katdotacn Aoyaplacuol OMOTEAECHATWY TNG
nieplodou mou adopolv. H avayvwplon Toug OTOUATAEL OTAV Ol CUUPATLKEG UTIOXPEWOELG akupwBolv, Anéouv 1
MwAnBouv.

() EUMOPLKEG UTIOXPEWOELG

Ol EUTIOPLKEG UTIOXPEWOELG avayvwpilovtal apxlkd otnv eVAoyn afla Kal AmMOTILWVTAL LETAYEVESTEPA GUUPWVA
pe tn uEBodo Tou avamocoBECTOU KOGTOUC LE TN XPrCN TOU MPAYUATIKOU EMLTOKIOU.

4.4 Napaywya Kot AoyLoTik avTiotaduiong

O Opthog KatéXel mapdywya oTolyela yla va avtlotadbuiosl Tov Kivbuvo PeTaBoArg Tou emitokiov Kal Tou E€vou
vouiopotog. Ta mapdaywya, opxLka Kol HETayevéotepa ovayvwpilovtal otnv svloyn afia toug. H pébodog
QVOYVWELONG TwV KEPSWV Kot {NULWV EEXPTATAL A0 TO AV TO TTAPAYwWYa poacdlopilovtal w¢ Héoa avTloTaduLong
1 WG KATEXOUEVQ YLa EUTTOpPLAL.
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O Ouphog kataypdadel kotd tnv clvvaln twv cuvalhaywv Tnv oxéon Hetofl oTolyeiwv avtlotabuiong kot
QVTLOTAOULOPEVWY oToLXElwV KaBWG KaL TNV atpatnylkn Slaxeiplong tou oxetikol Kvduvou. Katd thv cuvadn g
obuBaong kaL oe ouvexn Wetayevéotepn Pdaon kataypadetal n  ekTipnon OXETKA Me TNV uYPnAn
OTTOTEAECATIKOTNTA TNC AVTLOTABULONG TOOO yla TI¢ avTiotabuioslg ebAoyng agiag 6o Kal yla T aviloTaduioslg
TOMELNKWY pOowV. Ma avtiotdduion UEANOVIIKAG CUVAAAQYAG TEKUNPLWVETAL N TOavoTNTa OAOKANPWONG TNG
cuvaA\ayng.

(a) Avtiota®uion EUAoyng Agiag

OL petaBolég otnv evAoyn aflo Twv mapaywywv mou Bewpouvtal aviiotaduion svAoyng aflog kataxwpouvtol
OTOL QMOTEAEOpATO OMWC Kol oL PETOPOAEC otnv €UAoyn aflo TwWV QVILOTAOULOUEVWY OTOLXELWV OL OTOLEG
anobidovtal otov kivduvo mou avtiotaduiletal.

(B) AvtiotaOuion Tapelakwyv Powv

H amoteleopatiky avohoyia tTng petaBoAng otnv evloyn afio Twv mapaywywv mou npocdlopifovral wg uéoa
QVTLOTAOULONG LETAPBOAWY OTLG TAPELOKEG POEC, Kataywpeital oe AmoBepatiko twy I16iwv Kedpaaiwv. To ké€pdog i
n {nuia tTNg pUN AmOTEAECUOTIKAG avaloylog Kataxwpeital ota anoteAéopata. Ta mood MoU KATAaXwPoUVTOL WG
anoBepatiké ota 16t Kebdhala, HeTadEpoviaol OTA AMOTEAECUATO OTLG TEPLOSOUG TOU TO QVTLOTAOULOUEVO
otolxelo emnpedlel ta kEPSN A TG {nNUiec. ITIC MEPUTTWOELS aVTLOTAOULONG TPOPAETIOUEVWV UEANOVTIKWV
OUVOAAQYWV, Ol OMOLEG KOATAARYOUV OTNV avayvwplon €&vog 1N VOULOUOTIKOU otolxeiou (m.y. amobepa) n
uToxp£wong, ta kEPdn f oL {nuLEg mou eixav kataxwpnOel ota 161a KedpdAata petadépovtal oTto KOOTOC KTHONG
TOU TPOKUTITOVTOG N XPNLOTOOLKOVOLKOU TIEPLOUCLOKOU OTOLXELOU.

Otav éva péco avtotaduiong AfyeL A mwAeitat, f otav pia oxéon aviotdduiong sv mAnpol, mAéov, Ta KpLtipla
NG AVTLOTOOULOTIKNG AOYLOTIKNG, Ta cwpeUpéva ota 16ta Kedpalata kEpdn 1 {NULEC TTOAPAUEVOUV WG ATTOOEUATIKO
KoL HETAhEPOVTAL OTA ATOTEAECUATA, OTAV TO OVILOTABULOUEVO oTolxelo emnpedlel Ta KEPSN N TG INULEC. ZTnV
neplmTtwon g avtotadbuiong pag mpoPAendpevng LEANOVTIKAG cuvaAAayng, n omola Sev avapévetal MAEov va
npaypotomnolnBei, Ta cwpeupéva ota 18la Kepahata kEpdn 1 {NULEC LeTadEpPOVTAL OTA ATIOTEAECUATA.

4.5 Meto)Lko KedpaAaro

To LeTOXIKO KedAAALO amOTEAE(TAL OO KOLVEC UETOXEG. Apeoa £€0ba yla TNV €kdoon PeToxwy, epdavilovral HeTd
™V adaipeon Tou oxetikol Ppopou eL00SNUATOG, O Pelwon Tou TTocoU TNG avénong.

4.6 Evowpota nayLo TEPLOUCLOKA OTOLXELL

(a) Avayvwpion Kai empétpnon

To evowpata mayla otolxeia mepllapfavouy: owkomneda, Kripla, UNXovoAoylko €€omAlouo, petadoplkd UEoa,
ETUTAQ Kol AOLTO €€OmMALOMO. Ta EVOWHATA TIAYLA ETLUETPWVTAL OTO KOOTOG KTNOEWG UELOV CUGCWPEUUEVES
anmooPBEcel;. To KOOTOG KTNOEWC MepAauBAveL OAEC TIG SAMAVEC TTOU CUVEEOVTAL AUECA UE TNV QITOKTNON TWV
otolxelwv. To kOOTOC KToNg mepthapBavel emiong omoladnmote petadopd anod tnv kabapn B£on kepdwv/INULwy
OO AVTLOTAOUIOELG TAUELAKWY POWVY YLOL OYOPEG EVOWUATWY TIAYIWV O€ EEVO VOULOUO.

Metayevéotepeg Samaveg mpootiBevtal otn AoyloTik aflo Twv EVOWHATWY Taylwv R KoTtaxwpoUuvTol wg
EeXWPLOTO TTAYLO HOVOV €AV AVOUEVETAL VA ETULPEPOUV HEAAOVTIKA OLKOVORLKA 0PEAN OTOV OUIAO KAl TO KOOTOC
TouG umopel va emipetpnBel aflomota. H Aoylotikn afio tou pépoug tou mayiou mou avtkabiotatal mavel va
avayvwpiletal.

To KOOTOG EMIOKEUWVY KL CUVTNPHOEWY KATOXWPELTOL OTO ATOTEAECHATA TN XPIOEWS TTOU TIPAYLOTOTOLOUVTAL.

H Aoylotikn afla evog evowpatou maylou MEPLOUCLOKOU OTOLXEIOU QTOUELWVETAL TNV AVOKTAoLUn agia tou otav
n AoyloTiki Tou aio umepBaivel TNV EKTILWEVN avakTioLun agla Tou.
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To k€PN N oL TNULEG KATA TNV MWANGCN TIPOKUTTTOUV oo tn Stadopd HeTafl Twv £60SwWV Ao TNV TWANGCN KoL TNG
Aoylotikic afilag katl avayvwpilovtal ota anoteAéopata ThS Xprong oto kovoUAL ‘Aountd é0oda ekpetdAAeuonc i
‘Nouna £€€oda ekpeTAAAEUONC’, avaAoya LE TNV TIEPLTTWON

(B) AnooBéosig

Ta owkémeda Sev anocBévovtat. OL anooBECELS TwV AAAWY OTOLXELWY TWV EVOWLATWYV Ttaylwv UTtoAoyilovtal Le T
otaBepr) péBoSo pe LoOMOOEG €TrOlEG emPapUVoel 0TO SLAOTNUA TNG avOUeVOUeVNG WEAUNG WS Tou
otolxelou, €toL wote va dtaypadel To KOOTOG 0TNV UTIOAELUPATIKA Tou afia. H avapevopevn wdeAn wn twy
otolxelwv eivat wg g€Ng:

—  Kripua 20-50 £t
—  MnxavoAoytkdg e€omALoUOG 1- 40 £y
—  Autokivnta 4-15 ¢£n
—  Nounog e€omAlopog 1-8 £&m

OL umoAewupoTikég afieg kat ot woheApeg {wég twv mayiwv avabswpolvtal Kat mpooappdlovial oe KAOe
nUepounvia LooAoylopol av auto BewpnOel avaykaio.

4.7 Avla MNeplouctakad Itolxeia

Ta GuAQ TTIEPLOUGLOKA OTOLXELQ TTIOU QTTOKTWVTOL EEXWPLOTA avayvwpi{ovial 0To KOOTOG KTHONG TOUG EVW Ta AU
TIEPLOUCLOKA OTOLXELQ TIOU QUTTOKTWVTAL HECW AYyOPAcC ETIXELPAOEWY, avayvwpilovtal otnv eVAoyn afio Toug Katd
TNV NUEPOUNVIA TNG AIOKTNONG. METAYEVESTEPA QTMOTLLWVTOL OTO OO0 AUTO PELOV TIG CWPEUUEVEG AMOCPBEDELG
KOlL TG TUXOV owpeupéveg {npieg amopeiwong tng afiog tous. H wdéAun {wn Twv QUAWY TIEPLOUGLOKWY OTOLXELWY
Mmopel va elval TepLOPLOPEVN 1] ATIEPLOPLOTN. TO KOOTOG TWV AUAWV TIEPLOUCLOKWY OTOLXELWV PE TIEPLOPLOUEVN
woeAn Lwn anocPevetal otnv epiodo NG eKTIUWUEVNG WdEALUNG {wn¢ Toug e TNV otabepn néBodo. Ta aula
TIEPLOUGCLOKA OTOLXELO amtooBEvovTal, amo TV nuepounvia, kKatd tnv omola sival Stabéotpa mpog xpron.

Ta aula meplouclakd otolxela pe ameploplotn wodeAlun wr 6ev amoofévovtal GAAQ UTIOKELVTOL TEPLOSLKA
(touldylotov etnoiwg) o€ ekTinon TUXOV amopeiwong Tng aflag toug e Pdaon tig Satdtelg tou A.AM. 36
«Anopeilwon Atlag MNeplouotakwv Itolxeiwvy. YmoAewppatikeég afieg dev avayvwpilovral. H wdédun {wn twv
AQUAWV TTEPLOUCLAKWY OTOoLXELWV aflooyeital og eThola Baaon.

OL abeleg AOYLOMIKOU OUTOTLUWVTOL OTO KOOTOG KTNONG UElov owpeupéves amooPEcelg, peilov omoladnmote
OWPEVHEVN amnopeiwon. OL anooBEcelg Sievepyouvtal pe Baon tn otabepn pEBodo ato Slactnua tng WPEALUNG
{wng Toug, n omola ival 3 €wg 5 xpovia.

AQTAvVEG TIOU AMOLTOUVTAL YLO TV OVATITUEN KOL GuvTpNnon Ttou Aoylopikol avayvwpilovtal wg £€oda ota
QIOTEAECLATA OTO £TOG TIOU TIPOKUTITOUV.

AvodoplKA PE TO EUTIOPLKO OO KOl TIOTEVTIEC avayvwpilovial apXlKa KATd TNV nUEpopnvia amoktnong Kot
anooBEvovtat oTnV wdEALUn {wn toud. (onueiwon 33)

T€AOG, oL MEAQTELAKEG OXECELG avayvwpilovtal apyLlkd KATA TV NUEPOUNVia amoKTtnong Kol anooBévovtal otnv
wWhEALUN Lwh Toug.

4.8 EmevSUoEL§ O€ akivnTa

OL emevdloelg o akivnta, mou meplappavouv akivnta Kot olkomeda, Katéxovtal amod tov Outdo yla
pokponpoBeopeg amodooelg evolkiou kal &g xpnolpomololvial amd outov. Ou emevdUOEl O oKivnTa
TaPoUGCLAlovVTaL O KOOTOG HELOV OUCOWPEUUEVEG amooBEoelg. Otav ol AoyloTikéG afleg Twv emMevOUCEWV OE
okivnta unepPaivouv tnv avaktiowun afia toug, n dadopd (amopeiwon) kataxwpeital aueca wg £€odo ota
amoteAéopara.
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To owkOneda ov cupneplappavovtol otig emevéloeLg o akivnta Sev amocBEvovtal. Ol amocBECELS TWV KTLPLWV
umoAoyilovtal pe tn otabepn péBodo otn Stdpkela TS wdEANG {wng TouG.

Ta kEPSN 1 {NULEC TTOU TTPOKUTITOUV amo Tn SLaBeon Twv eMevSUTIKWY akwhitwv (umoAoylwopeva we n Sladopd
MeTaEL NG KabBoapng €lopong amd tn Sudbeon Kat TG AOylOTIKAG aflag autwv) avayvwpilovial ota
anoteAéopata Kata tnv nepiodo tng dabeong.

4.9 Anofépata

Ta amoBpota amoTILWVTAL 0TN XAUNAGTEPN TN HETAEY KOGTOUC KTAONG Kal KaBapng peuatonotioung atiag. To
KOOTOG KToNnG mpoaodlopiletal e tnv LEB0SO Tou ETAOLOU HECOU OTAOUIKOU KOOTOUG Kal TEPAAUPBAVEL TO KOOTOG
0yopAc, TOPAYWYNG I LETATPOTING KoL Aond £€o6a yla va €pBeL oTtnV TwpLVr TOU KATAoTaon Kol Tornobecio kabwg
Kal Tnv avaloyio twv g€6dwv mapaywync. To KOoTog umopel va mepl\apBavel Kot Tuxov Petadopd amo To
amoBepatikd avtlotddulong Topelokwyv powv. H koaBapry peuctomoufowun oafio ektpdtalr pe Baon tnv
OVOUEVOUEVN TLUN TWANONG TwV anoBspdtwy ota mAaiola tng cuvhBoug 6pacTnPLOTNTAG OPALPOUUEVWY KOl TWV
TUXOV £€06WV 0OAOKANPWONG KAl TIWANGNG OTIOU GUVTPEXEL TEPLMTWON.

4.10 Anopeiwon
(a) Mn mapdywya XpnOTOOLKOVOLLLKA OTOLXELQ

OL AOYLOTIKEG O€lEG TWV XPNUOTOOLKOVOULKWY TIEPLOUCLOKWY oTolxeiwv tou Opilou mou Sev amewkovilovtal oe
evloyeg afieg HEOw AMOTEAEOUATWY, CUUMEPAABAVOUEVOU TWV EMEVOUCEWY TIOU €VOTIOLOUVTAL e TNV pHEBodo
™¢ kaBaprg Bong, e€etdlovtal oe kGOt mepiodo avadopdg yla va anodaoloTel AV CUVTPEXOUV AVTLKELUEVIKEG
evleleLg yla amopeiwon.

AVTIKELUEVIKEC eVOEIEELG OTL Eva XPNLATOOLKOVOLKO OTOoLXElO £XEL amopelwOel mepthapupdvouy:

*  TITWXEUON €VOG 0DEIAETN N TOV XAPAKTNPLOKO TOU WG avemidektog elompaéng,

e avampooappoyr mocol opeANG Adyw alayng Twv 0pwv MANPWHUAG Tou,

e eVOel&elg OTL AOYW SUCUEVWV OLKOVOULKWVY GUVONKWVY 0 0PeINETNG N EKSOTNG Ba MEPATEL OTNV XPEOKOTTLA,

*  ApVNTIKEG €EAIEELC OTO TPOTO MANPWHNAG ODEIAETWV 1] EKSOTWV.

e nefadavion evepyng ayopdg yLa pLa LETOXA N

e mapoatnpriolpa Sedopéva TOU UTOSELKVUOUV OTL UTIAPXEL HETPNOLUN HELWON OTIG OVAUEVOUEVEC
MEANOVTIKEG POEG EVOG GUVOAOU XPNOTOOLKOVOULKWY OTOLXELWV.

XPNHOATOOLKOVOLLKA OTOLYELOL EMLUETPOVUEVA OF AVOITOGPBECTO KOOTOG

‘0 Ouhog avayvwpilel £voelEn yla amopeiwon Twy oTolxelwv auTtwy Kal og eninedo aveApTNTOU MEPLOUGLOKOU
otolxelou kot o€ enimebo ocuvolou. OAa TA ATOULIKWG CNUAVIIKA TIEPLOUCLOKA OTOLXElol e€eTAlOVTAL OE ATOULKO
eninedo yw amopelwon. Autd Tou 6&V QMOMELWVOVTIAL O OTOMIKO emimedo, efetalovtal GUAAOYLIKA yla
anopeiwon. MNeplouolakd otolxela Sev elvol ATOUIKWG CNUAVTIKA, €€eTalovtal CUANOYLKA ylo. OmOopEiwon.
SUAAOYLKA €eKT{UNON TPOKUTITEL QMO TNV OUYKEVTPWON TEPLOUCLOKWY OTOLXELWV HME KOWA XAPAKTNPLOTIKA
Kvduvou.

Znua amopeiwong avayvwpiletal wg n Stadopd petal Tng avandoBeotng atlog Tou MeEPLOUGLOKOU OTOLXELOU Kal
NG mopouoag aflog TwV AVOUEVOUEVWY UEANOVTIKWY TAUELAKWY POWV OTO TIPAYHUATIKO ETITOKLO TIpoeEOPANCNC
Tou. H InuLd avayvwpiletol otnV KATAoTAoN AOYOpLOCUOU QMOTEAECUATWY Kol O OXETIKA MPOPAeyn. Otav o
Ouog anodaoilel mwg Sev ouvtpEXel AOyoG pPeaALOTIKNG emavadopdg TNG AOYLOTIKAG aflag Tou mepLOUGLaKOU
otolxelou, n mpoPAePn Slaypadetal. EAv To MOGO TNG AMOMUEIWONG LEWBEL KOl N Helwaon autr) cUVSEETaL PE Eva
OVTLKELEVLKO YEYOVOG TTOU GUVERN UETA TNV OPXLKN AMOUELWON TOTE N ATIOUELWON TIOU apXLKA €LXE avayvwpLoTEL
avtlotpedetal otnv Katdotaon Aoyaplacpol AlOTEAEGUATWY.

XPNHATOOLKOVOULKA oTolXeia Staféoipa npog nwAnon

Ma Tg enevdUOEl O GUUUETOXLIKOUC TiTAoug Taflvounuéveg wg Slabéoiueg mpog MWANGCH, N CNUOVTKA 1
mapateTapévn Lelwaon tng evAoyng afiag tng emévduong oe eminedo XapunAOTEPO TOU KOOTOUG moTeAEL €vEeLEn
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anopeiwong. Av untdpyouv TEToleg evdeifelg, N cuoowpeupévn InULA — mou uTtoAoyiletal wg n dtadopd petaty
TOU KOOTOUG ayopdg Kal Tng tpExoucag svAoyng afiag, pelov TI¢ {NULEC AMOUELWONG TOU XPNOTOOLKOVOULKOU
TIEPLOUCLOKOU OTOLXELOU TTIOU avayvwploTnKav MPonyouuEVWE wG €§080 ota amoTeAéopATA — LETADEPETAL ATIO TO
amoBepatikd “EbAoyng afiag” ota amotedéopata. Ot InpLéEG amousiwong mou avayvwplotnkav wg £€06o otnv
KOTAOTOON QMOTEAECUATWY Kol oadopolv HETOXIKOUG Tithoug Sev pmopouv va avaotpadolv HECW Twv
OTTOTEAECUATWV.

Enev8UoeLg TTOU evomtoloUvtal He TV HéEBodo tn¢ kabapng O£ong

H amopeiwon otig EmevéUoelg mou evomolouvral pe thv néBodo tng kabapng Béong emiuetpeital pe oUyKpLon TOU
OVOKTHOWOU ToooUu omd tnv emévbuon Me TtV Aoylotikn tou afla. H amopeiwon avayvwpiletal ota
armoteAéopata Kol avTihoyiletal edv UTIAPXEL EUVOIKA avaoTpodr OTLG EKTIUAOELG TTOU XpnoLdomoL)énkay yla va
anodacloTel TO AVAKTA OO 00O TG EMEVOUONG.

(B) Mn-XpNHOTOOLKOVOULKA GTOLXELDL

Me tnv e€aipeon TN umepatlag Kal TWV maylwv TEPLOUCLOKWY OTOLXELWV HE anepldplotn Stapkela {wng, Ta omoia
e\éyxovtal yla amopeiwon touhdxlotov os eTola BAcn, oL AOyLOTIKEG aie TwV AOUTWY LN XPNHOTOOLKOVOULKWY
OTOLXELWV HaKPOTPOBECOU EVEPYNTIKOU €AEYXOVTAL Yl OKOTIOUG amopelwong otav yeyovota 1 aAAAYEG OTLG
ouvBnkeg umodnAwvouv OtL n Aoylotiky afia pmopel va pnv givat avaktiowun. To MEPLOUCLAKA OTOLXELQ TTOU
€xouv amnpoodloplotn wodéAun wn dev anooBévovtal aAld UTOKELVTAL O EAEYXO AMOMElwONG ETNGLWG KaL OTa
Kamola yeyovota katadelkviouy OTL n AoyLotiki afia pumopel va punv eivat avaktioun.

To avaKTACLO TTOCO TOU MEPLOUCLAKOU OTOLXElOU ) LOVASOG TOUELAKWY POWV Elval TO LEYOAUTEPO UETALY TNG
afiag xpriong tou Kat tng gvAoyng aflag tou peiov tuxov kéotn mwAnong tou. H atia xprong Paciletal otig
OQVOUEVOUEVEG UEANOVTIKEG TAMELOKEG POEG TPoefodAnpuéveg otnv mapoloa aflo Toug, XpnoLdomoLwvTag Eva
poe€odANTIKO EMITOKLO PO POPWV MOU AVTAVOKAAQ TLG TPEXOUCEG AYOPALEG EKTIUAOELS YLa TNV XPOVLKN afla Tou
XPNMOTOC Kol Tov KIivBUVo TIou CUVEEETOL ALECQ JLE TO TIEPLOUGLOKO OTOLXELD 1) TN LOVAS A TAUELOKWY POWV.

Anopeiwon avayvwpiletal eav oL AoyLloTIKEG aiec umtepBaivouv TO EKTILWUEVO OVOKTIGLUO TIOGO.
H anopeiwon avayvwpiletal otnv Katdotaon Aoyaplaopol AMOTEAECUATWV.

H {nuia amopeiwong (ektog tng unepatiag) avrihoyiletal emavadpEpoviag tn AoyLoTIKN aflo Tou mepLoUcLaKoU
OTOLXELOU OTO AVAKTAGLO TTOCO TOU OTNV £KTACHN TIOU aUTO Sev umepPaivel TN AoyLOTIKN aflo TOU TEPLOUGLOKOU
otolxeiou (kaBapn amno anooPeoelg) mou Ba sixe mpoodloplotel av dev eixe kataxwpnOel n {nuia anopeiwong.

H unepatia dev amoofévetal aAAd UTIOKELTAL O EAEYXO amopeiwong og eTrola BAcn i} CUXVOTEPA v YEYOVOTA 1
oAAayEG ouvBnkwv urmtodnAwvouv OtL N afia tng pmopel va €xel anopelwBel. Kata tnv nuepounvia eayopdc (n
KATA TNV nUeEPopNnVia OAOKANPWONG TOU OXETLKOU EMLUEPLOMOU TOU TIUAMATOG efayopdg), n umepafia mou
OUTOKTATOL, KATOVEUETAL OTLG HOVASEC SnULoUpPYloC TOUELNKWY powv, N o ouadeg povadwv &npioupylog
TOUELNKWY POWV TIOU QVOUEVETAL Vo wdeAnBolv amod thv cuvévwon auth. H amopeiwon mpoodlopiletal pe
EKTLUNON TOU QVAKTAGLUOU TOCOU TwV HovAadwv SnULoUpYLag TAELNKWY POWV, OL OTOLEG oxetilovtal pe TNV
unepatio.

Av n Aoylotikn afia plag povadag dnuloupylag TAUELOKWY POWV, CUUTEPIAAUBOVOUEVNG KAl TNG avaAloyoUoag
unepatiog, umepPaivel To avakTiolwo MOGo TG, TOTE avayvwpiletal {nuia amopelwons. H {nud amopeiwong
avayvwpiletal oto anoteAéopota Kot Sev avaotpEdetal.

4.11 Napox£G 0TO MPOCWTILKO
(a) BpayumpoBeoeg mapoxEG

OL BpayumpoBeopeg MAPOXEG TPOG TO TPOOWTIKO O XPAHUA Kol ot €l60G katayxwpouvtal w¢ £€odo otav
koBiotavtal SouAsupéveg. Avayvwplletal UTIOXPEWGN YL TO TTOCO TIOU AVAUEVETAL va TIANPwOEel w¢ enidopa oto
TIPOOWTTLKO Kol Ta SLeuBUVTIKA OTEAEXN OGOV UTAPXEL VOULKNA 1 cupBatikh umoxpéwaon va TAnpwOel auto to
OO0 WC AMOTEAECUA TWV UTNPECLWVY TOU UTIOAANRAOU Kol €pOCOV N UTIOXPEWOHN QUTH UMOPEl va emuyueTpnOet
aflémiota.
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(B) Npoypaupata kaboplopévwy etcpopwv

Ta mpoypappota Kaboplopévwy elodopwy elval mpoypdppata yla thv mepiodo petd tn ARén epyaociag tou
untaAAffAou Katd To omoio n Etaipeia mAnpwvel éva kaBoplopévo mooo €Lodopdg o€ €va TPITO VOULKO TIPOCWIO
Xwpig AAAN unoxpéwaon. OL UTIOXPEWOELG YLa ELodOpEG O TipoypappaTa KaBoplopévwy elodopwv Kataxwpouvtal
WG £€060 OTO AMOTEAECUATA KATA TO XpOVO TIoU odeilovtal.

(v) Npoypappata KaBopLopEVWY IapOXwWV

Ta mpoypAappata KaBoplopEVWY TOPOoXWV €ival omoladAmote GAAQ TPOYPAUUOTA OUVIAENG EKTOC amod Ta
nipoypappata Kaboplopévwy elodbopwv. H UTIOXPEWGCN TIOU KATOXWPELTOL OTOV LOOAOYLOUO yla TO TTPOYPAULATA
KaBoplopévwy mapoxwv utoloyiletal wg n mapovoa afla TG UEAAOVTLKNG TOPOXAG Tou UMAAAAAOU yla TLG
unnpeoieg tou ywo tnv kaboplopévn mapoxn pelov tnv gbAoyn afla Twv TEPLOUCLAKWY OTOLXElwV TOU
T(POYPAMUMATOC. To eMITOKIO TMPoefdPANONG avtioTtolxel oto emtdklo Tou SelkTn ylo Ta EUPWTAIKA opdAoya
XounAoU motwtikou Kivduvou «iBoxx — AA-rated Euro corporate bond 10+ year». O umoAoylopog tg S€opeuong
™G KaBopLopEVNG MapoxnG UTtoAoyileTal amo aveédptnTo avaAoyLoTr LUE T Xprion tng LeBOSoU TNG EKTILWEVNG
TUOTWTIKAG LOVASoG.

To koO0TOG MpoUmnpeoiag Kataxwpeital GUeca ota amoteAéopata. Ta avaAoyloTika KEpSn Kol {NULEG Ttou
T(POKUTITOUV QIO EUTIELPLKEG TIPOCOPUOYEG Kol amd aMayEC 0 avaloyloTIKEC UTIOBEoELC avayvwpilovtal ota
AoUutd cUVOALKA €LGOSNATA OTN XPHON TIOU €X0UV IPOKU Y EL.

(8) Napoxég teppatiopol tng anacyoAnong

Ol OPOXEG TEPUATIONOU TNG AMOOXOANGNG TANPWVOVTAL 0TV OL EPYA{OEVOL ATOXWPOUV TPV TNV NUEPOUNVIA
ocuvtaflodotioewg. O Opllog Kataxwpel OUTEG TG TOpoxEG oOtav Seopeletal, eite Otav teppotilel TNV
QTAOXOANCN UTIAPXOVIWV €pYOlopEVWY oUMDWVA HE £va AETTOPEPEG TPOYPAUUA Yla TO onoio Sev UTIAPXEL
mBavotnta andéoupong, ite OTav MPOoPEPEL AUTEG TLG MOPOXES WE KivnTpo yla eBelouacia amoxwpnon. MapoxEg
TEPUATLOMOU TNG amacxoAnong mou odeilovtal 12 URveG HETA TNV NUEPOUNnVia Tou LooAoylopol nposfodAolvral.
3TNV MePIMTWon TEPUATIONOU amacyoAnong mou umapyxel aduvapia nmpoodloplopol tTwv gpyalopévwy mou Ba
KAVOUV XPpNon autwv Twv Tapoxwv, Sev yivetal Aoylotikomoinon aAd yvwoTomoinon autwv w¢ evEeXOUEVN
UTIOXPEWON.

4.12 NpoPAeYeLg

MpoBAEP el avayvwpilovtal otav o OpAog £XEL pLa Ttapouoa SECHUEUCH (VOULKN N TEKUALPOUEVN) amd Tnv omoia
elval mBavo otL Ba unapéel ekpon MOPwWV yLa TOV SLOKAVOVIOUO TNG KOL TO OGO AUTAG TNG S€0UEVONG VO UITopEL
va ekTiunBel aglomiota. Ow mpoPAEY el emavetetalovtal o KABe nuepopnvia loohoylopou Kat av dev eivat mAéov
mBavo otL Ba umdpfel ekpor] MOPwWV yla Ttov Slakavoviopd tng S€opeuong, avtlhoyilovtal. OL mpoPAEYeLg
XPNOLLOTOLOUVTAL LOVO YL TO OKOTIO YLo TOV OToio apytlkd Snutoupyndnkav. Aev avayvwpilovtat mpoPAEPeLg yla
MEAAOVTIKEG {nuiec. OL evOeXOUEVEC QMOLTNOELC Kal Ol evOEXOUEVEC UTIOXPEWOELS Sev avayvwpilovtal oTig
OLKOVOLKEG KOTAOTAOELC.

4.13'Ecoba

(a) NwARoelg ayadwv XaAkov

‘Eooda anod nwAnoslg ayobwv avayvwpilovtal 6tav oL onuovtikol kivbuvol kat avtapolBEg Tng Loloktnolag €xouv
petadepBel otov ayopaotr, n elompaén Tou TuApatog eivat ebAoya e€achaAlopévn, ol OXETWIOMEVEG SATIAVEC Kall
TuOaveg emotpodEc ayabwy Umopouv va ekTiunBouv aflomiota Kal Sev umapxel cuveXl{OUEVN OQVAUELEN OTN
Slaxelplon Twv ayabwv. Tuxdv emoTpod£C N eKMTWOELS Tlipou adatpolvtal amod Ta £606a ano NWANCELS ayabwv.
H xpovikn oTLyur TNG HETAPOPAC TOU KLVSUVOU Kal TwV 0DEINETWY TIOLKIAEL aVa TTPOIOV.
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(B) NwAnoslg ayabwv AAoupviov

‘Eooda amod nwAnoelg ayabwv avayvwpilovtal otav ot onuavtikol kivbuvol kal avtapolBEg tng bloktnoiag £xouv
petadepOel otov ayopaotn, n elompagn Tou TuAatog elvatl ebAoya e§acdaAlopéVn, oL OXETWIOMEVEG SATIAVEG Kall
mbavég emotpodég ayabwv Umopolv va ektipnBolv aflomiota Kal 6ev UMAPXEL GUVEXLIOMEVN aVAUELEN OTN
Slaxelplon Twv ayabwv. Tuxov eMLOTPOdES 1) EKMTWOELS T{ipou adatpolvtal and ta €c06a ano NwWARCEL ayabwv.
H xpoviKA oTlypn tng Letadopdg Tou KivdUvou Kal Twv odeAETWY TIOLKIAEL ava Ttpoiov.

(v) Napoxn unnpeciwv

Ta é006a and mapoxn UnPECLWV avayvwpilovtal otnv mepiodo ou mapéxXovTal oL UTtNPEeoie, e Bdon To otddlo
O0AOKANPWONG TNG MAPEXOUEVNG UTINPECLAG O OXEON LE TO CUVOAO TWV TTAPEXOLEVWV UTINPECLWV.

(8) Ecoda amnd tékoug

Ta €0oda amd tOKoug avayvwpilovtal Otav o Toko¢ kabiotatatr Souleupévog (ue Paon ™ MEBoSO ToOU
T(POYUATLKOU EMLTOKIOU).

(€) Ecoda ano pepiopara

Ta pepioparta Aoyilovral wg €é0oda 6tav o OpAog anokTioet To dikaiwpa eiompaéng Toug.

(ot) Ecoda anod piobwoelg

Avayvwpilovtal wg £0060 pe tnv euBeia péBodo otn Sidpkela tne picbwong.

4.14 Kpatikég Emyopnynoelg

OL KPOTLKEG EMLYOPNYNOELG Yl EMEVOUCELG O€ TIEPLOUCLAKA OTOoLXEla avayvwpilovtal w¢ SouAeupévo €0060 Otav
avapévetal pe BeBatotnta otL Ba elompayBolv kat o Outhog Ba cuppopdwbel pe 6Aoug Toug MPOPAEMOUEVOUG
0pou¢. OL KPATIKEG ETILXOPNYNOELG TTOU OXETI{OVTAL E TNV Oyopd TlayLWV TIEPLOUCLOKWY OTOLXElWY, LeTadEpovTal
w¢ £€00da ota amoteAéopata pe TNV otabepn HEBOSO KATA TNV QVAPEVOUEVN WOHEALUN {wh TWV OXETIKWY
TLEPLOUCLOKWY OTOLYXELWV.

KpaTIKEG emLyopnynoeLg mou amolnuiwvouv tov Optho évavtl €€66wv avayvwpillovtal ota anmoteAéopata £Tol
WoTe va avtlotolyilovral pe ta £€06a Ttou Tpoopilovral va anolnpLwoouy.

4.15 MicBwoelg

Ot poBwoelg otoleiwv 6mou o Opthog dlatnpet ovolwdwg 6AoUG Toug KvEUVoUG Kat ta odEAN TG LOLoKTNolag
TaLVOOUVTAL WG XPNHUATOSOTIKEG ULoBWoeLS. OL XpnUaToSOTIKEG UoBwWoeLg kKedahalomoloUvTal e TNV Evapén
™G pioBwong otn xaunAotepn T HeTagy Tng eVAoyng aflag tou mayiou otolyelou N NG mapovoag agiag Twv
eAdyloTwv UoBwUATtwy. To HEPOC TOU XPNMATOOLKOVOULKOU g€680u mou adopd oe XPNUATOSOTIKEG ULOBWOELS
ovayvwplleTal oto amoteAéopata KOTA tn SLapKeLla TG picbwong.

Miobwoelg 6mou ouclwdwe ol Kivbuvol kal ta odpéAn NG Lloktnolag dlatnpolvtal amd Tov eKULoBwTH
TofLlvopoUVTaL WG AELTOUPYIKEG ULoBWOELS. OL MANPWUEC TTOU yivovTal yla AELTOU pYLKEG ULoBwoelg avayvwpilovral
ota anoteAéopata o otabepr) Baon Katd tn Stapkela TN Hicbwong.

OL AndBeioeg emyopnyNoOEL ULOBWOEWV KOTOXWPOUVTIAL OTO AOYQPLOOUO QMOTEAECUATWY WE AVATOCTINOTO
MEPOC TNG damavng Katd tn Slapkela tng picbwonc.
4.16 ®opog Eloodnparog

O $oOpog eloodAUATOG XPHONG amoTeAE(TAL QMO TOV TpEXOVTA Kal Tov avaPBaAlopevo ¢opo. O ¢opog eL6oSAUATOC
KOTOXWPELTAL OTA ATOTEAECHATA EKTOG QIO TNV TEpIMTWon mou adopd KovSUALX TO Omola KATAXWPOUVTAL OTa
AoUtd GUVOALKA ELCOSHATA, OTIOTE KATAXWPELTOL OTA AOUTA GUVOALKA elcodrpata.
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O tpéxov PpoOpog eL00odnpaTog £ival 0 avapevoUevog TANPWTEOS GOpog emi tou ¢opoloyntéou €L008NUATOC
xpnong, Bdaoel twv OeoTOUEVWV OUVTEAECTWV GOPOU KOTA TNV hNUEPOUnVia Tou LooAoylopol KabBwg Kat
OTOLOSNTIOTE AVATTPOCAPHOYH 0TO GOPO TANPWTED TPONYOULEVWV XPHOEWV.

O avoapaAAopevog dopoc eloodnpatog npoadlopiletal pe tv pEBodo umoloylopol BAceL Tou LGOAOYLOLOU TIOU
TIPOKUTITEL MO T TPOOWPLVEG Sladopég petafl TG AoyloTkng aflag kat tng ¢opoloylkig Bdaong twv
TIEPLOUCLOKWY OTOLXElWV Kal Twv umoxpewoswv. AvapaArlopevog ¢opog slcodrpatog dev Aoyiletal (a) edv
T(POKUTITEL ATTO TNV APXLKA 0VAYVWELON OTOLXELOU eVEPYNTLKOU N abntikol og cuvaAAayr, EKTOG ETILXELPNLATLKNAG
cuVEVWONG, n omola otav éywve n cuvalhayr 6ev emnpéace oUTe TO AoyLOTIKO oUTE To popoloyiko képdog 1 {npia,
(B) ywo emevdloelg oe Buyatpikég oto Babuo mou ol mpoowplveg Stadopég ev Ba avtiloylaBouy, (y) otnv apxLkn
avayvwplon tng umepadiag. O avaBaropsvog dopoc mpocdlopiletal Pe Toug GopoAOYLKOUC GUVTEAEGTEG OL
omoloL avapévovtal va LoxUoouv tnv mepiodo katd tnv omoia Ba peuctomolnBel To MEPLOUCLAKO OTOLXELO N
Slakavoviotel n umoxpéwan. O Poodloplopog TwV PeEANOVTIKWY popoloyikwv cuvtedeoTwy Baciletal g VOUOUG
mou €xouv PndLoTeL KATA TNV NUEPOUNVIA CUVTAENG TWV OLKOVOLKWY KATAOTACEWV.

Ot avaBar\opeveg popoloyLKEC amalthoeLg avayvwpilovtal Hovo otnv éktach oty omoia Ba untdpéel peANovTiko
dopohoyntéo KEPSOC yla TNV Xpnolponoinon tng mpoowpng dtadopdg mou Snuioupyet tnv avaBarlopevn
doporoyiky amaitnon. Ot avaBal\opevec GopPONOYIKEC QTIOLTHOELG UELWVOVTAL OTAV TO OXETIKO $HOPOAOYIKO
odelog ulomotnBel.

MNpbdoBetol pdpol £L60SAUATOC TTOU TTPOKUTITOUV artd TN SLOVOUA UEPLOUATWY KATaXwpoUVTaL OToV 810 Xpovo e
QUTOV TNG UTIOXPEWONG KATABOANG TOU OXETIKOU UEPLOUATOG.

4.17 NAnpoddpnon ava Topéa

O AeLTOUpYLKOG TOUENG TIPOG Ttapouasiaon amoteAel éva TUAUA Tou OUIAOU TTOU CUUUETEXEL OTLG ETILXELPN LOTLKEG
6paoTnPLOTNTEG Ko tapayel €0oda Kat €€06a, cuumnepAapBavouévwy Kal e008wv Kal e£68wv TTou cuvdEovtal pue
oUVOANAYEG pe GAAQ THAHAT Tou OpiAou. Ta anoteAéopata OAWY TwWV TOUEWV e€eTalovTal amd Tov eMKEGAANG
AUPNG emyelpnuatikwy anodAacewv o omnoiog ival To AloknTikod ZupBoUAlo kal mou eivatl unevBuvo yla TNy
ETUUETPNON TNG ETUXELPNMATIKAG AMOS00NC TWV AELTOUPYLKWV TOUEWV.

4.18 Képdn Ava Metoxn

O Outhog mapouctdlel TG00 Ta BACLKA OCO KoL TA AMOUELWHEVA KEPSN avaA LLETOXN VLo TLG KOLWVEG METOXEG TOU. Tal
KEPON ava petoxn umoloyilovtal Slalpwvtag Ta KEPSN 1 TG {NULEG TTOU OVTLOTOLXOUV OTOUG KOTOXOUG KOLVWV
METOXWV HE TO MECO OTAOULKO apPlOUO KOWWVY HETOXWV TIOU EKKPEUOUV KATA TN SlapKela TnG meplddou. Ta
QMOPELWHEVA KEPSN ava petoxn mpoodlopilovtal e TNV OVATPOCAPUOYH TOU KEPSOUG N NG {NHLAC ToU
QVTLOTOLXEL OTOUG UETOXOUC KOLVWV LETOXWV KOL TOU HEGOU OTOOULIKOU aplBUoU KOWWVY ETOXWY TIOU EKKPEUOUV,
KOTA TNV emnibpoacn OAwWV TWV QMOUELWMEVWYV TLBOVWY KOWWV HETOXWY, OL OTNOLEC amoteAoUvidal amo
UETATPEP LA YPOAUUATLA KOl LETOXEG LE SLKOLWULATA TTPOALPEDSNC TTOU £XOUV XopnynBel 0TO MPOCWTLKO.

4.19 Kodotog Savelopov

To kb6otog Savelopol To Aueca amoSLOOUEVO OTNV ayopd, KATOOKEUN N Topaywyr] €8IKWYV TEPLOUCLAKWY
OTOlXElWwY yLO TA OTtOLal ATALTELTAL ONUAVTLK XPOVIKN Tieplodog HEXPL va elval £TOLUa yLa TNV TPOTIBEUEVN Xpron
Il TWANGN TOUG, MPOCTIOETAL GTO KOOTOG KTHONG QUTWY TWV TIEPLOUCLAKWY OTOLXELWV HEXPL TNV XPOVLKA OTLYUA TIOU
outa Ba eival oUCLOOTIKA £TOlMA Yyl TNV TPOTLOEUEVN xprion N mMwAnon touc. Ta £€coda amd TMPOCWPLVEG
TonoBetroelg avalndBEvTwy Moowy yla TV XpNUotodOTNON TWV MOPANAVW TEPLOUCLAKWY OTOLXELWV KABWG Kat
n elompaln €MXOPNYNOEWV HELWVOUV TO KOOTOCG davelopol mou kedpalalomoleital. To KOOTo¢ SAVELOUOU OTLG
UTIOAOLTIEG TIEPLTTWOELG EMLBAPUVEL TA ATIOTEAEGUATA TNG XPHONG LECA OTNV Oomola mpayuaTonoleital. XTo YETpo
TIoU Ta KedAAALA TTPOEPXOVTOL ATO YEVIKO SAVELOUO KAl XPNOLLOTOLOUVTAL YLol TO OKOTO TNG OUMOKTNONG €VOC
TIEPLOUGCLOKOU oToLxElou TTou TIANpoL TI tpoUToBECELS, TO OGO TOU KOGTOUG Savelopol Tou eival eTUAEELO Yo
kedalatomnoinon npoodlopiletal pe TNV edbapuoyr evog cuvieAeatr| kKepalalomoinong, oTLG EMeEVOUTIKEG SATIAVES
yla AUTO TO TIEPLOUGLAKO OTOLXELD.
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4.20 Itpoyyulomoinon

Tuxdév Sladopég mou mapouctdlovial PETAly TwV TTOCWV OTIC OLKOVOMLKEG KATOOTAOELS KOL TWV avTioTolwv
TIOOWV OTLG ONUELWOELS KaBwG Kal og aBpoiopata odeilovtal oe GTpoyyUAOTOLHOELG.

5. MAnpodopnon KAt TopEQ

O mAnpodopnon katd topéa, Baoiletal otnv doun tng mAnpoddpnong mpog tn Sloiknon tou OpiAou katl Tou
OoUOTAHATOG E0WTEPLKNG avadopds. O OpAog elval opyavwHEVOG O KEVTPA ETXELPNHUATIKWY SpaoTNPLOTATWY Ko
ETUXELPNMATIKEC povadeg mou Bacilovtal otn mapaywyn mpoidviwv xaAkoU kol aAoupwviou. ElSikotepa, €xel 600
AeLTOUpYLKOUC TOUELG Tpo¢ tapouaiaan. Ot Asttoupyikol Topelg tou Opilou sival ol akdAouBot:

e Npoidvra XaAkoU: o Topéag XoAKoU Topdyel Kot TOUuAdel mpoidvta €haong kot Stéhaong xaAkol Kal

KPOULATWVY XOAKOU
e Npoidévra Aloupwviou: o topéag AAOUMLVIOU TIOPAYEL KOL TIOUAQEL pla SLEUPUUEVR YKAUO TIPOIOVTWY

aAouptviou Kat KpapdTwy alovptviou

o to Topéa YahkoU ta HeyEBn mepthapfavovtal akoAoUBwe amd Tnv nUEpopnvia amokKTnong.

€'000
Aloupivio XaAkdg ZUvolo

12 pfjveg éwg 31 AskepBpiov 2017

ZUVOALKEG JIKTEG TWARCEL VA TOHEQ 958.756 209.051 1.167.807
EvSoeTalpIKEG MWANOELG (17.250) (124) (17.374)
Kéotog MwAnBévtwy (846.351) (200.517) (1.046.867)
Mewto Képdog 95.155 8.411 103.566
Nowtd Ecoda 6.024 1.868 7.892
‘E§oda 51a0eong (10.945) (1.390) (12.335)
‘E€oda Sloiknong (22.298) (3.031) (25.329)
ATIOHELWON OTALTHOEWV KAL CUUBOTIKWY TEEPLOUCLAKWY OTOLXELW (307) (70) (377)
Aoutd E€oba (1.342) (2.459) (3.801)
Aettoupyiko anotéAeopa (EBIT) 66.287 3.329 69.616
XpNUATOOLKOVOULKA £008a 70 48 118
XPNUATOOLKOVOULKA £€08a (13.702) (4.065) (17.767)
KaBapd XpNHATOOIKOVOUIKO QUItOTEAEC AL (13.633) (4.016) (17.649)
KEpSn/ (Znui€g) amod cuyyeveiG ETUXELPROELS 231 (1.525) (1.294)
Képdn / (Znuég) po pépwv 52.885 (2.212) 50.674
Dbépog elcodrpatog (17.110) (300) (17.410)
KaBapd Képdn / (Znuég) neplodou 35.775 (2.511) 33.264
ZUvVOAO EVEPYNTIKOU 822.831 702.596 1.525.427
ZUVOAO UTIOXPEWOE WV 460.584 396.426 857.011
Enev6UoeLg o€ evowpata mayla 41.146 3.312 44.458
Emev8UoeLg og dula Tdyto 226 104 330
ZUvoho 41.372 3.416 44,788
12 pfjveg £wg 31 AekeuBpiov 2017

ATIOOBECEL EVOWUATWY Ttayiwv (44.449) (305) (44.754)
AnooBEéoelg AUAwY Tayiwv (342) (235) (578)
Anooféoelg emevéUoewv o€ akivnta (51) - (51)
ZUvolo anoocBécewv (44.842) (541) (45.383)
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Ma tnv KAsLOpevn xprion 2018 ta pey€dn €xouv w¢ akoAoubwc:

€'000 Aloupivio XaAkog JUvoAo
12 piveg £wg 31 AekepPpiov 2018
JUVOALKEG JUKTEG TTWANOELG VA TOHEQ 1.079.617 1.038.922 2.118.539
EvSosTtalplkég MWANCELG (662) (88) (750)
Kéotog MwAnBévtwy (967.472) (983.368) (1.950.840)
Mekto Képbog 111.483 55.466 166.948
Noutd ‘Ecoda 7.019 7.073 14.093
€08 S1aBeonc (11.894) (9.573) (21.468)
E€0Sa Sloiknong (25.841) (17.068) (42.909)
Artopeiwon amaltHogwWY Kol CUUBOTIKWY TIEPLOUCLAKWY OTOLXE LW (36) (469) (505)
Noutd E€oba (3.778) (5.330) (9.108)
Nettoupyko anotéAeopa (EBIT) 76.953 30.098 107.051
XPNUATOOLKOVOULKA €080 28 109 137
XPNUATOOLKOVOULKA £€06a (15.206) (17.106) (32.313)
‘Ecoda amnod pepiopata - 20 20
KaBapd XpnHOTOOIKOVOULKO ATOTEAECUQ (15.179) (16.977) (32.156)
Képdn/ (ZnUIEG) ATIO CUYYEVEIC ETUXELPHOELG 188 765 953
Képdn / (Znuég) tpo dpépwv 61.962 13.886 75.849
Dopog elocodnpatog (6.078) (5.468) (11.546)
KaBapd képdn neplodou 55.885 8.418 64.303
JUVOAO EVepPYNTIKOU 931.062 743.480 1.674.543
ZUVOAO UTIOXPEWOEWY 498.892 445,183 944.075
EmevSUoeLg o8 evowpaTa ayLa 55.799 37.500 93.300
EnevSUoeLg o dula mayLa 2.865 76 2.940
ZUvolo 58.664 37.576 96.240

12 piveg £wg 31 AekepuPpiov 2018

ATIOOBECELG EVOWUATWY TAY WV (42.034) (16.804) (58.838)
AnooBEoelg AUAwWV TTayiwv (420) (650) (1.070)
AnooBéoelg emevbUoewV o€ akivnta (68) (94) (162)
2UvoAo anooBEcEwV (42.522) (17.547) (60.070)

H xpnuatoolkovouLkn eniboon tou Ouilou os etnolomotnuévn dwdekaunvn Baon, SnAadn av cuumnepiindBolv ta
OUMOTEAECLLOTA YL OAOUG TOUG UVEC TWV ETALPELWY TIOU OMOKTAONKav péoa otn xprnon, Ba nTav wg akoAoubwg:
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Je Swdekaunvn Bdaon
€ '000
AMoupivio XaAKog JUvolo

12 pAveg £wg 31 AekepBpiov 2017

JUVOAKEG JKTEG TTWANOELG VAL TOMEQ 958.756 922.772 1.881.528
Ev8oeTalpIkéG MWAROELG (17.250) (958) (18.208)
Kéotog MwAnBévtwy (845.393) (861.056) (1.706.449)
Mewto Képdog 96.113 60.758 156.871
Noutd Ecoda 6.024 8.755 14.779
‘E§oda 5140eong (11.115) (8.697) (19.812)
‘E§oda Sloiknong (22.435) (15.238) (37.673)
Aowd E€oda (1.342) (10.857) (12.199)
Nertoupywo anotéAeopa (EBIT) 67.245 34.722 101.967
XpNUATOOLKOVOLLKA €008 70 50 120
XpNUATOOLKOVOLLKA £§08a (13.702) (23.167) (36.869)
KaBapd XpnHATOOLKOVOLUKO ATOTEAECHA (13.632) (23.117) (36.750)
Képdn/ (Znuiég) amod cuyyeveig ETUXELPHOELS 231 (1.525) (1.293)
Képbn / (Znuég) mpo popwv 53.844 10.079 63.923
DbOpog EL0OSHUATOG (17.110) 14.516 (2.594)
KaBapd Képdn / (Znuég) meplodou 36.733 24.596 61.330

OL Aewtoupyikol topelg eni to mAelotov Slolkouvtal KEVIPIKA OAAG O LEYOAUTEPOG OYKOG TWV TWANCEWV €lval OTO
e€wteplko. OL MwARoelg kKabBwg Kal Ta pn kukAodopouvta neplovatakd atolxeia tou Opilou pe Baon TN yewypadikn
TOUG KATOWVOUH TIOPOUGCLAIOVTAL CUVOTTIKA WG €ENG:

OMINOZ ETAIPEIA

2018 2017 2018 2017

€'000 €'000 €'000 €'000
ENGSa 173.083 148.461 289.834 241.532
Noufy Eupwraiki Evwon 1.369.532 697.233 881.709 494.530
Nouég EupWMAiKEG XWPES 180.966 107.370 85.428 36.589
Aocla 133.787 90.540 61.374 47.960
AHEPLKR 202.272 76.350 146.321 60.199
Adpuh 45.735 19.665 15.462 5.755
Qkeavia 12.413 10.814 6.843 9.221
ZUvolo 2.117.789 1.150.433 1.486.972 895.786
Evowpata nayla
EANGSa 582.333 550.856 459.754 423.549
NoUTEC XWPEG 138.231 136.623 - -
ZUvolo 720.564 687.479 459.754 423.549
Aula TEPLOUOLOKA OTOLXELDL KauL uTtepa§ial
ENada 76.400 74.242 70.447 70.801
NOUTEC XWPEG 127 305 - -
Zuvolo 76.527 74.547 70.447 70.801
Enev8UoeLg o€ akivnta
ENGSa 6.838 7.076 19.591 20.809
Noutég Xwpeg - - - -
ZUvolo 6.838 7.076 19.591 20.809
EnevdUoeLg o€ eEvowpata, GUAa & akivnta raylo
EANGSa 86.302 43.676 75.687 38.497
NoUTEC XWPEG 9.938 1.112 - -
ZUvolo 96.240 44,788 75.687 38.497
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6. Ecoda
OMIANOZ ETAIPEIA
2018 2017 2018 2017
€'000 €'000 €'000 €'000
MWwARoELG TIPOTOVTWY (OE CUYKEKPLUEVN XPOVIKH OTLYUA) 532.135 360.798 464.078 390.045
‘Eco80 MeTtdAANOU 0TI MWANOELG EUTOPEVHATWY KaLL TIPOLOVTWY 1.580.309 733.663 1.018.003 497.068
‘Eooda ano unnpeoieg 5.108 37.120 4.877 5.414
Nowd 237 18.788 12 3.259
2.117.789 1.150.369 1.486.971 895.786
7. Noud Asttoupykd €c0da Ko £§06a
OMINOZ ETAIPEIA
2018 2017 2018 2017
€'000 €'000 €'000 €'000
AN Ecoda
Erudotroelg XpRoewg 4 23 4 19
AnooBéoeig AndOEvtwy emyopnyrnoswv 1.955 1.793 1.311 1.180
‘EcoSa evokiwv 659 369 527 323
Képdn amd cuvaAhayuaTikég Stadopég 4.062 1.647 960 9
‘Ecoba mapenopevwy acxoAlwv 365 1.033 209 851
‘Ecoda and emavatipoldynon e£66wv 800 625 3.350 3.062
ATO{NMUWOELG 4,093 395 125 286
Képdn amd mwAnon eVvowpatwy mayiwv 263 36 10 21
‘Ecoba arno nopoxr unnpecLwy o€ Tpitoug 425 266 349 -
Nowud Ecoda 1.466 1.705 2.903 2.551
ZUvolo 14.093 7.892 9.749 8.304
AN E§06a
ATIOELWOELG EVOWHOTWY Tay iwv - 1 - -
Anopeiwong e€66wv anod cupBAaceLg - - 98 -
ZNULEG aTto SlaypadEG EVOWUATWY Tayiwy 172 1 - -
‘E§oda Aettoupyiag mapaywyng un kootohoynBévta 39 266 - -
Znuieg amo MWANGN EVOWHATWY Ty LWV 32 235 - -
ZnUEG amd cuvallaypatikég Stadopég 3.934 1.690 894 86
ATO{NMUWOELG 1.535 - -
Mpdotipa 17 2 7 1
AnooBéoelg 1.976 1.239 1.296 1.089
‘E§oda enavatipoloynBévta 192 - 1.633 1.439
Nowd E§oda 1.210 370 566 177
ZUvolo 9.108 3.801 4.494 2.793
AN\a Asttoupyikd €coda - £§06a (kaBapd) 4.985 4.091 5.256 5.511
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8. E€oba kata £i60g

H avaAuon twv £66wv Katd eid0¢ €xeL we €EAG :

Kéotog anobepdtwy avayvwpLlopévo wg €080
Kbéotog MetdA\ou oto KOoTog MWANBEVTWY

MNapoxég og epyalopevVous
Evépyela

AnooBeoelg

Dopot

Aoddaleleg TUoTWOEWY
Noutég aoddheleg

Evoikia

Metadopd

‘E€oda SladnApiong kat mpowbnong

ApoLBég tpitwv
NounéG poBAEPELS

Kép&n/(Inuiég) amd napdywya
AmoBrikeuon KoL cUoKevaGLa

Epyaleia mapaywyng
MpouRBela
SuvaAaypotikég Sladopég
Juvtipnon

‘E€oba tafLdiwv

‘E€oba SikalwpdTwy Xpriong
ApOBECA.S.

Kowoypnoteg Samdveg
Noutd €€06a

Z0volo

To KOOTOG TwV MAPOXWV O€ EpyalopévVous avaAUeTal we eENG :

ApolBéc & £€06a mpoowrtkoL
‘E€0da kKOWwWVLIKNAG aodAALong

JUVTAELOSOTIKO KOOTOG TIPOYPAUUATWY KABOPLOUEVWY AP OXWV

NOUTEG A POXEC o€ pyalOMEVOUG

ZUvolo

OMIAOZ
2018 2017
€'000 €'000
55.312 108.125
1.567.949 710.408
105.654 68.801
41.959 30.732
58.094 44.144
7.864 5.747
1.609 1.352
4.485 3.186
3.589 3.554
47.915 30.435
2.189 1.251
55.961 33.728
221 14
5.130 (884)
4.386 2.416
2.442 -
12.950 9.049
298 1.790
18.144 13.988
4.974 2.569
74 53
1.946 2.367
251 98
11.820 11.608
2.015.217 1.084.531
OMIAOZ
2018 2017
€'000 €'000

76.972 49.932

19.474 12.800

1.058 699

8.150 5.370

105.654 68.801

ETAIPEIA
2018 2017
€'000 €'000
122.511 156.201
1.003.018 475.403
63.559 39.349
27.667 21.442
39.298 34.728
6.234 4971
1.058 766
2.657 1.838
2.148 1.253
31.706 20.691
1.118 377
79.759 57.754
- 7
4.39 (1.173)
1.070 916
1.852 -
7.593 6.047
476 1.411
12.545 11.528
3.399 1.915
74 53
764 1.879
3.808 4.751
1.416.708 842.106
ETAIPEIA
2018 2017
€'000 €'000
45,592 27.934
11.604 7.127
724 386
5.640 3.902
63.559 39.349

O aplBUOC MPOoWILKOU 0TO TEAOG TNG TPEXOUCOC XPoNng nTav yia tTnv Etatpeia: 1.439 (2017 : 1.268) kat yLa Tov

‘Ouo: 2.877 (ouykpiowuo 2017 : 2. 595).
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9. XpnLaTOOLKOVOLKA £€08a — E508a

H avdAuon Twv XpnOTOOLKOVOULKWY E008WV Kal e£68wV £XeL WG akoAoLBwWC:

MoTwTtKol TOKoL

Xpewotikol tokoL
Nouta

OMIAOZ
2018 2017
€'000 €'000
137 118
137 118
28.570 15.719
3.743 2.048
32.313 17.767

ETAIPEIA

2018 2017

€'000 €'000
418 75
418 75
20.784 11.334
2.746 1.746
23.530 13.080
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VI. ZHMEIQZEIZ ENI TQON OIKONOMIKQN KATAZTAZEQN THZ 31 AEKEMBPIOY 2018

10. Evowpota ayLo MEPLOUCLOKA OTOLXELaL

OMINOZ
€'000 Owbdnesa Kripta Mnx/Kéq' Mwewuévoqlp.nx. Mstafbopu«i 'Eru.rt)\'a Kol AKLVT]'L'OT'IZ/OELC uno Sovoo
€§OMALONOG E§omAlopnog Héoa eaptipaTa €KTEAEON

Kdoto

YnoAouro 1 lavouvapiou 2017 54.037 119.299 608.399 8.642 12.863 9.824 25.518 838.581
MpocBrkeg 3.171 7.322 3.351 - 553 688 29.374 44.458
MNwANoELg - - (1.064) - (47) (312) (417) (1.560)
AnOKTNON HECW OUVEVWONG I AToppOdNONG ETLXELPIOEWV 44.188 48.143 213.226 - 2.561 10.592 11.929 330.639
Metadopd os emevbUOELG O akivnTa - (1.705) - - - - - (1.705)
Kataotpodig/Aaypadég - - 6 - (11) (1) - (6)
AVOTAEWOACELS - 4.113 14.271 8.828 782 112 (33.883) (5.778)
YrnioAhouro otig 31 AskepPpiouv 2017 101.395 177.171 838.190 17.470 16.700 21.184 32.520 1.204.629
ZUOOWPEVUEVEG aTtocBETELS

Yrniéhouro 1 lavouapiou 2017 - (60.797) (353.620) - (10.975) (8.363) - (433.755)
AmnooBéoelg meplodou - (5.110) (37.948) (574) (537) (584) - (44.754)
NwAnoeLg - - 1.060 - 47 30 - 1.137
ATIOKTNON HECW CUVEVWONG I Aoppodnong EMXELPNOEWY - (7.210) (21.471) - (2.114) (9.505) (404) (40.704)
Metadopd os enevbUOELG O akivnTa - 17 - - - - - 17
Kataotpodég/Aaypadeg - 8 (12) - 11 1 - 9
ATIOUELWOELG - - (299) - - - - (299)
Avatalvounoelg - 9 1.665 - (474) - - 1.199
Yriéhouto otig 31 AskepBpiou 2017 - (73.083) (410.625) (574) (14.042) (18.421) (404) (517.150)
Avanoofeotn afia otig 31 AskepBpiov 2017 101.395 104.087 427.565 16.895 2.658 2.762 32.116 687.479
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OMINOZ
€000 Owbdnesa Kripta Mnx/Kc')g' Mwewuévoglp.nx. Mstdfboled 'Emrt]\'a Ko AKlVI‘]TOT'[/OEl.q unod sovoho
€§OMALOOG E§onAwopog Héoa efapTipaTa €KTENEON

Kéoto

Yrt6houto 1 lavouapiou 2018 101.395 177.171 838.190 17.470 16.700 21.184 32.520 1.204.629
MpooBnKeg 700 4,182 7.624 - 1.579 880 78.335 93.300
NwARGELS (73) (2) (831) - (143) (34) (402) (1.485)
ATIOKTNON LEOW CUVEVWONG I ATtoppOPNONG ETILXELPOEWV - - 1.221 - 324 126 2 1.674
Kataotpodig/Aaypadég - (180) (823) - (6) (77) - (1.086)
Avatoaévouroelg - 4,344 22.242 - 30 130 (26.854) (109)
AN\ ayr) otn AOYyLOTIKH TTOALTIKA (182) - - - - - - (182)
Yrtohouto otig 31 AskepuBpiov 2018 101.841 185.514 867.624 17.470 18.483 22.209 83.602 1.296.743
ZUOCWPEVUEVEG AMOOBETELS

YriéAouto 1 lavouapiou 2018 - (73.083) (410.625) (574) (14.042) (18.421) (a04) (517.150)
AnooBeoelg neplddou - (10.292) (45.857) (972) (650) (1.067) - (58.838)
MNwAnoeLg - 1 713 - 120 15 - 849
ATIOKTNON LECW GUVEVWONG I AoppOPNONG ETIXELPIOEWV - (695) (872) - (295) (95) - (1.956)
Kataotpodég/Aaypadéc - 69 767 - 2 77 - 915
YriéAouro otig 31 AekepPpiou 2018 - (84.000) (455.874) (1.546) (14.864) (19.491) (404) (576.179)
AvanéoBeotn aio otig 31 AskepBpiov 2018 101.841 101.514 411.750 15.924 3.620 2.718 83.197 720.564

MNaylog e€omAlopog avandoPeotng atlog ota BLBAia tou Opilou Eupw 4,5 ekat. (kGotog KTHong Eupw 5,7 eKaT. KAl CWPEVUEVWY amocPéoewv Eupw 1,2 ekart.) €xel petadepBel otig Aounég
enevdUoeLg KUKAODOPOUVTOG EvePYNTLKOU WG SLabeoipo-rtpog-nwAnaon. (BAEne eniong onpeiwon 34).

Ma tnv kKAelopevn xprion 2018, otn ypappn «AnMoKTnon HECW CUVEVWONG N Amoppodnong EMLXELPNOEWV» CUUTIEPIAAUBAVOVTAL ACWUATEG AKLVNTOTIOLNOELS Ao TNV anoktnon tng Metalvalius
EOOD.
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ETAIPEIA
€'000
Kdoto
YnoAouro 1 lavouvapiou 2017
MNpooBrikeg
NwAnoelg

ATIOKTNON HEOW OUVEVWONG f AmoppOdnong EMLXELPHOEWY
Metadopa o€ emevdUoeLg o€ akivnta
Kataotpodéc/Aaypadeg

AvataglvounoeLg

YnoAouro otig 31 Askepppiov 2017

ZUGCWPEUUEVEC AIOCBECELS

YnoAouro 1 lavouvapiouv 2017

AmnooBéoelg meplddou

NwAnoeLg

ATOKTNON HEOW OUVEVWONG f AmoppOdnong EMXELPHOEWY
Metadopd og enevdUoeLg o€ akivnta
Kataotpodeg/Aaypadéc

AvaToLVOUNRoELg

YnoAouro otig 31 Askepppiov 2017

AvarntooBeotn agia otig 31 AskepuBpiov 2017

VI. ZHMEIQZEIZ ENI TON OIKONOMIKQN KATAZTAZEQN THZ 31 AEKEMBPIOY 2018

Mnyx/kog

MioOwpévog unx.

Metadopika

‘ErumAa Ko

Akwnton/ogig und

Owdneda Keipa €§ONMALOOG E§omAlouog Héoa efaprhuata eKTEAEON Zovoho

41.804 83.516 479.688 8.642 10.796 6.047 19.713 650.206
3.148 7.124 1.982 - 391 306 25.516 38.466
- - (937) - (47) (5) - (990)
10.011 25.022 101.165 - 1.773 6.846 7.475 152.292
- (1.705) - - - - - (1.705)

- - (8) - (11) - - (20)

- 4.032 14.293 8.828 782 - (27.934) -
54.963 117.988 596.182 17.470 13.682 13.194 24.770 838.249
- (43.150) (294.690) - (9.533) (5.539) - (352.912)

- (4.206) (28.957) (574) (403) (319) - (34.458)

- - 936 - 47 4 - 988

- (4.868) (15.674) - (1.543) (6.269) - (28.354)

- 17 - - - - - 17

- 8 - - 11 - - 20

- 9 465 - (474) - - -

- (52.190) (337.919) (574) (11.894) (12.122) - (414.700)
54.963 65.798 258.262 16.895 1.788 1.071 24.770 423.549
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ETAIPEIA
€'000
Kdoto
Ynohouto 1 lavouapiou 2018
MpooBnKeg
MwAnoeLg
Avata&lvounoeLg

AM\ayr otn AoyLOTIKH TTOALTIKA
Yrtohouro otig 31 AskepuBpiov 2018

ZUOCWPEVHEVEG ATOOBETELS
Yntohouto 1 lavouapiou 2018
AnooBeoelg neplddou

MNwAnoeLg

Yrohouro otig 31 AskepBpiov 2018

AvanocBeotn a§io otig 31 Aekepppiov 2018

VI. ZHMEIQZEIZ ENI TON OIKONOMIKQN KATAZTAZEQN THZ 31 AEKEMBPIOY 2018

Owdneda Kriptat Mnx/xéc: Mtoewuévoc'unx. Mstafbopu«i 'Enm}\'a Ko AKI.VI]'!OT'[/O'ELC uno Sovolo
e§onALopog E§omAlopog Héoa eaptipata €KtéAeon

54.963 117.988 596.182 17.470 13.682 13.194 24.770 838.249
464 3.344 5.143 - 1.431 674 64.336 75.393
- - (11) - (55) (27) (174) (267)
- 4342 14.412 - 13 - (18.773) (6)
(182) - - - - - - (182)
55.246 125.675 615.726 17.470 15.071 13.841 70.159 913.187
- (52.190) (337.919) (574) (11.894) (12.122) - (414.700)
- (6.315) (30.419) (972) (488) (604) - (38.798)
- - 1 - 55 8 - 64
- (58.505) (368.337) (1.546) (12.327) (12.718) - (453.434)
55.246 67.170 247.389 15.924 2.744 1.123 70.159 459.754
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(o) YmoOnkeg ota mayLa mEPLOUGLAKA OTOLXELL

Y& MAylQ TIEPLOUGCLOKA oTolxeia tou Opidou kal tng Etalpelag €xouv mpoonuelwBeil umobnkeg yla thv eaocdalion
Saveiwv mou £xeL AaPBeL o Opthog kat n Etatpeia avtiotowya (BAEme onpueiwaon 22).

(B) AKvntomolnoeLg UTtO eKTEAEDH

O Aoyoploopog «OKLVNTOTIOLOEL UTIO €KTEAECN» adopd KUPLWG MNXAVAUOTA Twv omoiwv n eykatdotaocn &ev eixe
oMokAnpwBel kata tnv 31 AskepPpiov 2018.

(v) Kepalaromoinon tékwv

Yta mdya tou Opilou Kat tng Etaipiag mepidndOnoayv € 1.4 k. yla tnv KAeLOpevn niepiodo 2018, to omoio adopd o€ KOOTOG
Saveiwv mou £xouv cuvadOei pe okomo TNV xpnuatoddtnon mayiwv.

(8) AN ayr} wdéApou {wng nayiwv

To eykekpLEVO amo tn Aloiknon Tng ETalpeiag emxelpnatiko MAGVo Tou KAASoU ANOUULVIOU EVOWHATWVEL WG ONLAVTLKO
TUAWVA VAOTIOLNGONG TOU TN OUVEXLON TNG ASLTOUPYLOC TWV CUYKEKPLUEVWY UNXOVNUATWY OTA Omoila €X0UV CUVTEAEOTEL
epyaocieg ouvtripnong kat avaBaduiong. Evoelktikd oAokAnpwOnke To mpwto e€dunvo tou 2018 n avapabuion tou Puyxpol
ehaotpou IHI No 2 Kol €xeL mpoypoppaToTtel N avénon taxutntag Puxpol eAdotpou Bliss. INUAVTIKEG BEATLWOELS OTN
ypouun Badng FATA ulomowBnkav yla tnv al€non tng MapaywylkotnTAg aAAd KOl TNV EVEPYELAKN TG avaBaduion.
Emiong, mpoypappatiotnkav enevbUoelg ota xuthpla, onwg CCP2 AUTOMATIC LEVEL CONTROL i n mpooBnkn véou
doupvou tR¢ewe mou Ba Tpododotel udplotdpevo doupvo avapovrg kat povada xUteuong. TEAOC, To MPpwTo €AUNVO
OAOKANPWONKE N UETEYKATAOTOON HUNXAVNUATWY KOTNG SloKwV Kol TAWIWY OE VEX KTPLA OMWCG KAl N ONUOVTKN
avafaduiorn tous. Q¢ amotéAecpa Twv poavadepBEVIWY emektadnKe n TeEXVIKA WEALUN {wr) TIou emnpedlel BeTKA Ta
peAovtika odpéAn (future economic benefits) mou Ba mpokUuPouv anod TIg poEC Tou uTtApXovVTog €OMALGOHOU 08 CUVOUACUO
LE TOL VEQ TTAYLAL.

Ta avwTEpw amoTtéAecay Yeyovog (trigger event) yla tnv enavetetaon tng whEALUng {wng wote va AapBavovtal umtdoyn Kat
oL VEeG ouvOnkeg. Katd tnv oAokAnpwaon tng avaAuong mpogkue OTL N WhEALUN {wn Twv Tayiwv Tou Topéa Suvatal va
enektabel kata nepimtwon €wg Kat 6éka (10) €tn.

H ad&non tng wpEAng {wng £XEL WG CUVETELX OL ATOOBECELG va PelwBouv kata € 3,6 ekart. mepimou tn xprion 2018. H
edpapuoyn TN wPEALUNG Lwn ¢ €YLVE KATA TLG TpOvoLeg Tou AAM 8, map. 36 evtog g xpriong 2018 kot mpooSeuTIKA.
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11. Aula Meplovoiaka Itoyeia

OMINOZ
; ‘E§oba ZApaTa KAl ; 3 ;
€'000 Ynepagia ) . Noylopko Nowa Zuvolo
avantuéng adeleg

Kéaoto

YniéAowno 1 lavouvapiouv 2017 - 4 - 9.773 68 9.845
MpooBrkeg - - - 330 - 330
AndkTnon Héow ouvEVwaong 1 anoppodnong ENXELPHOEWY 22.118 36 50.470 7.530 4 80.158
AvatalvounoeLg - - - 84 - 84
YrnidAowno otig 31 AskepBpiov 2017 22.118 40 50.470 17.717 72 90.417
ZUCOWPEUMEVEC AMOOBETELS

YniéAowno 1 lavouvapiouv 2017 - (4) - (8.730) (68) (8.803)
AnooBéoelg meploSou - - - (578) - (578)
AndKTnon Héow ouvEVWONG 1 anoppodnong EMXELPHOEWV - (36) (41) (6.409) (4) (6.490)
YrnidAouno otig 31 AskepBpiov 2017 - (40) (41) (15.717) (72) (15.870)
AvanooBeotn a§ia otig 31 Aekepfpiov 2017 22.118 0 50.429 2.000 (0) 74.547

OMINOZ
€'000 Ynepa§ia Eﬁo&a an'lata kot Noylopko Nowd Zuvolo
avantuéng adeleg

Kéoto

YroAouno 1 lavouapiov 2018 22.118 40 50.470 17.717 72 90.417
Mpoobrikeg 2.338 - - 558 45 2.940
AndkTnon Héow ouVEVWONG 1 anoppodnong EMXELPHOEWY - - - 45 - 45
AvatalvounoeLg - - 2 109 - 110
YroAouno otig 31 Askepppiov 2018 24.456 40 50.472 18.429 117 93.513
ZUCOWPEUMEVEC AMOOBECELS

YnéAouro 1 lavouapiou 2018 - (40) (41) (15.717) (72) (15.870)
AnooBéoelg meploSou - - (75) (995) (0) (1.070)
Anoktnon H€ow cuVEVWONG 1 anoppodnong EMXELPHOEWY - - - (44) - (44)
AvatalVounoELS - - (2) - - (2)
YréAouro otig 31 AskepBpiou 2018 - (40) (118) (16.756) (73) (16.986)
AvanodoBeotn a§ia otig 31 AekepBpiov 2018 24.456 0 50.354 1.673 44 76.527

Mo tn ouykpiowo 2017, otn ypappn «AmOKTNON LECW CUVEVWONG i amoppodnong eMXELPROEWV» cupmepAapBavovtal
OOWOTEG AKWVNTOTOLNOELG ATO TNV anmoKtnon tou Opihou XaAkop kat tng Sofia Med S.A.

MNa tv kAswdpevn xpnon 2018, otn ypauun «AmOKTnon HECW OuvEVWONG 1 amoppodnong EMLXELPNOEWV»
cuumEepA\aBAvVOVTAL ACWHATEG AKLVNTOTOLCELS amd TV amoktnon tng Metalvalius EOOD.

H npooBnkn €2,3 ekat. otnv unepadia adopd unepagio yia tnv ayopd tou 100% tng Metalvalius EOOD amo tnv Buyatpikn
Sofia Med S.A. To cuvoAtkd avrtitipo aviABe ota €9,0 ekart. kal katapAROnke otnv ANAMET. (BA. onu. 13)

Avadopika pe tnv unepatio atiag €22,1 ekat. StevepynBnke acknon yla tnv e££T00N ATOUELWONG TNG LOVASAC TAUELAKWY
powv (CGU) tou kAadou XaAkoU He Ta AMOTEAECUOTO QUTHG va PNV Sgixvouv TtV avaykn Slevépyelag amopeiwong. Ot
Baoikég UTOBEDELG TTOU XpnoLomoLBnkav Atav wg akoAoUBwG:

e  Risk-free rate: 0,9%

e  Market risk premium: 6,2%

e Expected income tax rate: 28%
e Levered beta: 1.08

e WACCG6,9%
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H avapevopevn evloyn afio Ba auénbei (nelwBel) edv:
e H avapevouevn avamntuén ayopdg auénbel (uelwdei)

e Ol avopeVOUEVEC TOUELAKES POEG auEnBolV (LelwBouv)
e  To emutokio mpoefddAnong e otabuion KvdUvwy PelwBel (augnOetl)

, 'E§¢oda ZRpATa Ko , ; 3
€'000 Ynepagio j . NoyloKo Nowuta 3Ovolo
avantuéng adeleg

Kdoto

Yn6Aouro 1 lavovapiov 2017 - 0 - 8.637 0 8.637
MpooBrkeg - - - 31 - 31
AToKTnon HEow ouvEVWONG 1 aoppddnong EMXELPOEWY 22,118 - 47.370 5.260 - 74.748
YrnéAouno otig 31 AekepuBpiov 2017 22.118 0 47.370 13.928 0 83.416
ZUCOWPEVUEVEC ATOOBECELS

YnéAowo 1 lavovapiouv 2017 - - - (7.725) 0 (7.725)
AnooBéoelg neplddou - - - (301) - (301)
AToKTnoN HEow oUVEVWONG 1 atoppddNong EMXELPHOEWY - - - (4.590) - (4.590)
YnéAouno otig 31 AekepuBpiov 2017 - - - (12.616) 0 (12.616)
AvanooBeotn afia otig 31 AekepuBpiov 2017 22,118 0 47.370 1.313 0 70.801

ETAIPEIA
€'000 Ynepagia E'EOGG. Zm’mta ko NOYIopHIKO Nownd Zovolo
avantuéng adeleg

Kdoto

YnéAouto 1 lavovapiov 2018 22,118 0 47.370 13.928 0 83.416
MpooBrkeg - - - 294 - 294
Avatagwounoetg - - - 6 - 6
YnoAouro otig 31 AekepBpiov 2018 22.118 0 47.370 14.228 0 83.716
ZUCOWPEUNEVEC anooBEoelg

YnéAouro 1 lavovapiov 2018 - - - (12.616) 0 (12.616)
AnooBéoelg neplddou - - (67) (587) - (654)
YrnéAouto otig 31 AekepBpiov 2018 - - (67) (13.202) 0 (13.269)
AvanooBeotn afia otig 31 AskepuBpiov 2018 22,118 0 47.303 1.026 0 70.447
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12. EnevbuoeLg o€ akivnta

OMINOZ
2018 2017

€'000 €'000
YréAouro tnv 1 lavovapiov 7.144 -
Metadopég ano ta L8loxpnotuonoloUpeva akivnta - 1.705
MpooBRKEG Ao £TALPIKOUG LETAOKNUATIONOUG - 5.439
AvatolvounoeLg (76) -
7.068 7.144
JuoowpeupéveG anooBEoelg tnv 1 lavouapiov (68) -
AnooBéoelg neploSou (162) (51)
AvatalvopnoeLg - (17)
(230) (68)
YrtéAouro otig 31 AskeuBpiov 6.838 7.076

ETAIPEIA

2018 2017

€'000 €'000
YnéAouro tnv 1 lavouvapiov 32.350 26.943
Metadopég ano ta LsloxpnotuonoloUpeva akivnta - 1.705
MpooBrKeg amod eTaLPIKOUG LETAOKNUATIONOUG - 3.702
AvaTtolvounoeLg (76) -
32.274 32.350
JUoOoWPEVHEVEG atooBEoeLg Tnv 1 lavouapiou (11.540) (10.466)
AnooBéoelg meplddou (1.142) (1.058)
AvatovounioeLg (17)
(12.682) (11.540)
YrtéAouro otig 31 AekeuBpiov 19.591 20.809

Ot emevbUoelg g akivnta mepAapBAvouV pia oelpd amoé akivnta kal olkoneda mou o Oplog eite mpotibetal va piobwoet
N va MWANGCEL O€ TPLTOUG OTO €yYUC HUEANOV, P OOOV TO ETUTPEMOUV OL EKAOTOTE OUVONKeG. Ta eMevOUTIKA akivnta Tng
eTalpeiag evolklalovral oe etalpeieg tou Ouidou kat otig Evomolnuéveg Owovouikég Kataotdoelg mapouatdlovtal ota

Evowpata mayLa eEPLOUCLOKA OToLXELa.
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13. JUMMETOXEG

JUUUETOXEC O€ BUYATPLKEC ETALPELEG:

ETAIPEIA
2018 2017
€'000 €'000
YnoAourno otnv Apxn the xpriong 242.471 118.571
MpooBAKEC 9.001 101.200
ATIOKNTNON LECW CUVEVWONG I AloppOdNONG ETIXELPOEWN - 22.700
YrniéAouno otig 31 AskeuBpiov 251.471 242.471

Tnv 21.09.2018 n Etaupeia mpoéPn oe avénon petoxikol kepalaiouv otnv Buyatpikr Kal MARPWG evomoloUevn Sofia
Med moooU €9 ek. pe ékdoon 161.491 petoxwv. Metd tnv avénon to petoxikd kepalato avépyetal ota 110.297.292
NéBa Boulyapiag (€ 61.926.235 mepinou) Sialpolpevo oe 2.626.126 peToXEG. QG €K TOUTOU, TO TOCOOTO TNG
CUUETOXNG 0TV avABe 0To Moc0ooTo 89,56%.

Tnv 30.09.2018 n Buyatpikr] Sofia Med S.A. anéktnoe To cUvolo tng Metalvalius EOOD avti tou mocoU twv €9,0 eKkar.
Ao tn cuvalhayn ipoékuav ta akolouba:

Metalvalius EOOD

30.09.2018
€ 000

Mn kukAodopoUv Evepyntiko 560
AmoBépata 3
EUMOPLKEG KoL AOUTEC OTTALLTHOELG 10.078
Tapelakd Stabéoiua Kot L.ooduvaua 1.511
12.151

MakpompoBeoueg YTOXPEWOELG 24
MpouNBeUTEC KAl AOUTEG UTIOXPEWOELS 2.555
BpaxumpoBeoua Advela 2.906
5.485

KaBapd Meplouctakd IToLKela TOU amoktnOnkay 6.666
Tipnpa ou kataBAnOnke 9.004
Yrniepagia 2.338

JUVOTTTIKA oTolkela Kataotaong AMOTEAECUATWY Kot ZUVOALKOU Eloodnpatog
01.01.2018- 01.10.2018-

€' 000 ,
30.09.2018 31.12.2018 ZUvoAo
MNwAnoeLg 7.039 5.153 12.192
Mewkto KépSog (66) 34 (32)
NeLtoupy ko anotéAeopa (EBIT) (334) 168 (167)
Képdn InULEG peTd dopwv (546) 107 (439)
Aountd ouvoAKd elooduata - 12 12

MAnpodopleg ylo BUyaTPLKEG ETALPIEG UE ONUAVTLKEG N EAEYXOUOEG CUMUETOXEG OTNV EMIOUEVN OeAlda.
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€'000
2018 BIOMAA A.E. | SOFIA MED S.A.

Nocootd MeloPndiag 50,00% 10,44% 20volAo
Mn-kukAodopoUlv evepynTiko 3.025 146.872
KukAodopoUv evepynTikod 5.272 110.872
MakpompOBOeCUEC UTIOXPEWOELS 674 65.632
BpaxumpompOBeoUES UTIOXPEWOELS 4.232 77.323
KaBapr; Bon 3.391 114.790
Ano800£v otoug pun eAEYXOVTEG 1.695 11.984 13.679
MwWAROELC 12.589 528.394

Kepdn / (TnHLéc) (126) 6.518

AOUTO CUVOALKO EL0OSNUA 8 (901)
JUVOAIKO £L008NA yLaL TV TtEPioSO (118) 7.856
JUYKEVTPWILKA CUVOALKA €0080 SIKOLWUATWY peoPndLag (59) 621 562
TapelaKEG POEC ATIO AELTOUPYIKEG SpAOTNPLOTNTES 303 10.661
ToHELOKEG POEC OTIO ETIEVOUTIKEG SpAOTNPLOTNTES 203 (18.651)
TAUELOKEG POEC ATIO XPNUATOSOTIKEG SPAOTNPLOTNTEG (451) 8.868
MetafolAn ota Xpnuatikda Stadéoua kat .oodivapa 55 878

€'000

2017 BIOMAA A.E. | SOFIA MED S.A.

MNocooto Meoyndiag 50,00% 11,12% ZUvolo
Mn-kukAodopoUv evepynTiko 3.479 137.401
KukAodopoUv evepynTikod 5.882 94.928
MaKpOTpOBECES UTIOXPEWOELG 1.374 2.203
BpaxumpompoOBEeoEG UTIOXPEWOELG 4.478 129.850
KaBapr 0éon 3.509 100.276
Anod00év otoug pn eAEyXOVTEG 1.754 11.151 12.905
MNwAnoeLg 11.724 175.423

Kepdn / (Tnpuéq) (728) 713

Aoutd ouvoALKO eLlCOd N 2 6.709
JUVOAIKO EL0OSNA yLaL TV TTtEpiodo (726) 7.422
JUYKEVTPWTLKA GUVOALKA £€008a Sikalwpatwy peoPndLag (363) 825 462
TaUELOKES POEC OO AELTOUPYLKEG SPACTNPLOTNTEG 89 (69)
TaUELOKES POEC OTIO EMEVOUTIKEG SpAOTNPLOTNTEG 326 (1.760)
TaUELOKES POEG OTIO XPNUATOSOTIKEG SpACTNPLOTNTEG (433) (11.275)
MetafoAn ota Xpnuatika Staboua Kal .ooduvapa (18) (13.104)

Katd tnv 12.06.2018 olokAnpwBnkav ot Stadikaocieg £€kdoong kat petafifaocng otnv EABAAXAAKOP twv VEWV
petoxwv tng «NEDZINK B.V.», kaBiotwvtag tnv EABAAXAAKOP pétoxo katd 50% otnv «NEDZINK B.V.». H ouvoAikn
auénon mpoPAénetal ota €15,7 €Kart., Kol LEPOC TG, ATOL €5,7 ekat. £xouv dn katapAnbel o avtiotoyn avénon twv
YPOLUNC TOU EVEPYNTIKOU «ZUMUETOXEG OE SUYYEVELCY.

Me tnv and 25.06.2018 anodaon tng Mevikng Xuvéleuvong tng «kANAMET BIOMHXANIA ANAKYKAQIHZ ANQNYMH
ETAIPEIA» amodaociotnke al€énon tou HeToxXkoU TnG Kedpalaiou pe €kdoon 7.859 petoywv. Metd tnv avénon to
UETOXIKO KedaAato tng «ANAMET» Sitapopdwvetal oto moco tou €1.489.425,00 kot Siatpeital oe 19.859 petoyEg.
TNV v Aoyw av€non petoxtkol n EABAAXAAKOP Sev doknoe to Sikalwpa poTiinong Kot Kotd CUVETIELD TO TTOGOCTO
™G pewwdnke og 16,11%. Q¢ ouvemneia TNG LELWONG TOU TOCOOTOU N cUppEeToX TNG «kANAMET» avatagivoundnke otig
«\oUEG emevSUOELG».
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H Kivnon Twv «ZUUUETOXWV O ZUYYEVELG» EXEL WG AKOAOUBWG:

OMINOZ ETAIPEIA
2018 2017 2018 2017
€'000 €'000 €'000 €'000
YriéAourno otnv Apxr Ttng xpriong 64.186 1.879 65.339 1.623
JuvaAAQYHATIKEG SLadpopEg (74) (271) - -
Mepidio képSoug/ (TnuLdg) petd ddpwv 953 (1.293) - -
MNpooBrikeg 17.488 - 17.488 -
ATIOKTNON LEOW CUVEVWONG/amoppddnongG EMXELPHOEWY - 63.550 - 63.550
Mepiopata (319) (243) - -
Avartawounon (68) 563 (68) 166
Nouteg peTaBoAEg - - (98) -
AN\ayr TN AOyLoTIKH TIOALTIKA 679 - - 0
YnéAouro otig 31 AskepuBpiov 82.846 64.186 82.661 65.339
Mua (IV(I}\UOT] TWV KUPLOTEPWV XPNHUATOOLKOVOULKWY OTOLXELWV TWV O'UVSEHEVUJV ETALPELWV AUTWV EXEL WG EEHC .
€'000
. ) . . Kukhodpopoiv Mn-Kukhodopoiv . % MNocootd
Enwvupia Xwpa Eykardotaong Apaoctnpiétnra Evepyntikd Evepynuikd NwARoeLg SuppEToxiG
2018 2017 2018 2017 2018 2017 2018 2017
UACJ ELVAL HEAT EXCHANGER MATERIALS GmbH leppavia Eunopia 9.529 8.033 33 73] 41.013 36.263 49,00% 49,00%
EAKEME AE. EAGSa Metahhoupyikd Epeuva 1.494 1.449 597 602, 2.397 2,018, 92,50% 92,50%
UACJ ELVAL SYMBOYAEYTIKH AE. (npwnv ADSEA)  EAAGSa Yrnpeoieg 133 221 2 3 144 197 50,00% 50,00%
BIENEP AE. EAGS Evépyela 2.158 1.647 210 135 8.579 7.155 41,32% 41,32%
STHAMET AE. EAGSQ Yrnpeoieg 7.952 7.679 951 736 27.243 22.776 29,50% 29,50%
HCISITMAAS. Toupkia Blopnyavikr 1.008 376 465 628 530 1.176 50,00% 50,00%
CENERGY HOLDINGS S.A. BéAyio SUETOXGV 603.390 462.197 455.306 427.565! 963.797 758.318] 25,16% 25,16%
International Trade S.A. BéAyio Enropia 123.329 98.994 7.678 8.143| 954.412 664.536/ 27,97% 27,97%
NEDZINK B.V. OMavsia Blopnxavik 26.366 29.523 25.275 22.721 84.622 70.677 50,00% -
) ) ) ) BpaxunpoBeopes MaxponpoBeopes Képbos / (Znpia)
Enwvupia Xwpa Eykatdotaong Apaotnplotnra Yroxpedoet Yroxpedoei WeTd amné bopous
2018 2017 2018 2017 2018 2017
UACJ ELVAL HEAT EXCHANGER MATERIALS GmbH Teppavia Eunopia 8.523 7.128 - - 644 452
EAKEME AE. EAGSa Metahhoupyik Epeuva 246 287 154 140 64 27
UACJ ELVAL SYMBOYAEYTIKH AE. (npwnv ADSEA)  EAAGSa Yrnpeoieg 31 119 20
BIENEP AE. EAGSa Evépyela 1375 1114 7 - 317 295
STHAMET AE. EAGSQ Yrnpeoieg 6.922 6.340, 1.250 1.09 256 410
HCISITMA AS. Toupkia Buopnxavik 29 98 5 6 (66) 243
CENERGY HOLDINGS S.A. BéAyio SUETOXOV 640.618 555.617 214.781 133.924 6.888 (4.775)
International Trade S.A. BéAyio Europia 95.257 73.472 1.530 4.875, 5.744 3.823
NEDZINK B.V. OMavsia Blopnxaviki 21.777 24.544 21.496 16.867! (6.492) (2.774)

O Oplog bev aokel €Aeyxo otnv EAkepe A.E. kaBotL n Sloiknon opiletal amneuBeiag anod tnv Viohalco. H EAkepe A.E.

evoroLe(tal Kat MARpwG amo tnv Viohalco S.A.

14. Nounég EmevdUoeLg un kukAodopoUvTog EVEPYNTLKOU

OL Aownég emevbUoelg mepAaBAVOUV TA KOTWTEPW:

OMINOZ

2018 2017

€'000 €'000
Ewonypévol tithot
- ZUMUETOXIKOL TITAOL ECWTEPLKOU 39 39
Mn glonypévol tithot
- ZUMUETOXIKOL TITAOL EOWTEPLKOU 3.371 3.301
- ZUMMETOXKOL TiTAOL E§WTEPLKOU 444 432
ZUvolo 3.853 3.771

ETAIPEIA
2018 2017
€'000 €'000
39 39
3.371 3.301
444 432
3.853 3.771

42



/A ELvALHALCOR
W

VI. ZHMEIQZEIZ ENI TQN OIKONOMIKQN KATAZTAZEQN THZ 31 AEKEMBPIOY 2018

OL Aoumég emevdUOEL TTOU KOTNYOPLOTIOLOUVTOL WG XPNUOTOOKOVOULKA Itolxeia AlaBéoipa mpo¢ MNwAnon, adopolv

OUUUETOXEC O€ eTOLPEieC E0WTEPLKOU Kal eEWTEPLIKOU UE TTOGOOTO GUUUETOXN G UIKPOTEPO TOU 20%.

H kivnon Aownwv enevéucewv un KUKAodopoUVTOG EVEPYNTLKOU €ixe WG akoAoUOwWG:

OMIAOZ ETAIPEIA

2018 2017 2018 2017

€'000 €'000 €'000 €'000
Yn6Aourto 1 lavouapiou 3.771 1.545 3.771 1.545
MpooBrikeg 13 387 13 387
ATIOELWOELG - (112) - (112)
Avataévopnon 68 (563) 68 (563)
EniSpaon eTapkoy HETAOKNUOTIOHOU - 2.509 - 2.509
Noutd - 5 - 5
Yn6hourto otig 31 AskepBpiou 3.853 3.771 3.853 3.771

OL CUMETOXEG yLa TLG omoieg Sev pmopet va ektunBel n EVAoyn agla amotiunbnkav og KOGTOG. Na ToV TPOCGSLOPLOUS TNG
EVUAoyng Atiag Seite onueiwon 28.

15. ®dpog eLocodpartog

OMINOZ ETAIPEIA
2018 2017 2018 2017
€'000 €'000 €'000 €'000

Tpéxwv dpopog (14.103) (20.759) (8.121) (17.410)
AvaBoaiduevog DopogEEodo/(Ecodo) 2.557 3.350 1.511 2.949
®6pogEE0S0 (11.546) (17.410) (6.610) (14.461)
Noylotikd Képdog/(Inpia) rtpo dpépwv 75.849 50.673 53.949 47.784
2tov popoAoyikd cuvteheoth -29% (21.996) -29% (14.695) -29% (15.645) -29% (13.857)
Mn ekmuttopeva £€06a yia popoloyikolg okomoug (1.702) (5.652) (300) (4.448)
EniSpaon eAéyxou and dopoloyKEG apXEG - (4.797) - (4.797)
AvayvwpLon pn IpoTEPWY aVaYVWPLLOHEVWY {NUiwv R 8.652 . 8,652
EniSpaon ¢popoloyikwv cuvteheotwv alodarmrg 1.290 (280) -
ZnULEG TPEXOVTOG £TOUG TIOU Sev avayvwpiletat avapal. Dopog (45) - -
AMayn popol. Zuvteheotr - Eloaywyn véou ®opou 11.604 - 9.335 -
Nouroi popot 15 16 - (10)
DOpog poVIpwWY Stadopuv (712) (661) - -
Avtiotpodn avaBad. Dopoloyikig anaitnong - 10
MetaBoAr ¢Opou PONYoUUEVWY ETWV - (3) - -

-15% (11.546) -34% (17.410) -12% (6.610) -30% (14.461)
®6pog rou avadépetat otnv Katdotaon AnoteAeopdtwv (11.546) (17.410) (6.610) (14.461)

Ot avaBaAAOpEVEG POPONOYLKEG QTTALTIOELG TIOU TIPOKUTTOUV amd petadepOueves Gopoloyikég {nuieg mpog cupdndLlouo
o€ HUeANOVTIKEG XpNOELG avayvwpilovtal povo edooov gival mbavo otL Ba cupdndlotolv pe dopoloyika kEpdn mou Ba
npokUPouv PEANOVTIKA e BACH TO EYKEKPLUEVO ETILXELPNMUATIKO TTAGVO ToU OptAou. ATIO TIC CUGOWPEVUUEVES HOPOAOYIKEG
InuEg tou Opilou, eixe avayvwplotel avaBarlopevn dpoporoyikr amaitnon UPoug Evpw 9,7 €Kk. TOU aAvVTLOTPADNKE EVIOG
™G Xprong tou 2018 kal emMnpPEace apvNTIKA T ypauun tou ¢dpou tou KAadou XaAkou.
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Ta £tn 2018 2017, 2016 kat 2015, ot Statdgelc Tou apBpou 49 kat tng map. 9 tou apbpou 72 tou N.4172/2013 avadopikd
pe tnv umokedaAalodotnon tEBnkav oe edapuoyn pe ouvieheoteg emni tou EBITDA, 30%, 40% kat 50% avtiototya. Ot
Samaveg TOKwv mou Sev ekminmtouv petadEpovTal XwPLG XPOVIKO TEPLOPLOUO yla EKTTwaon amod Ta akabdplota £€coda. H
avafBarlopevn popoloyikn anaitnon nou avaloyel oto avwtépw mood TOKwV avépxetal os € 7,0 ek

Mo tnv xprion 2018, n Etapeia kat ot Buyatplkég autng, €xouv untaxbel oto popoloyikd €leyxo Twv OpkwTtwv EAeykTwv
Noylotwy Tou TpoPAEmeTal amd Ti¢ Statagelc tou apBpou 65A tou N. 4174/2013. O €Aeyxog autog Bpioketal oe eEENLEN
KalL n oxetkn €kBeon $opoAoyiknG CUPMOPPWONG avapéveTal va xopnynOel LETA TN ONUOCIELON TWV OLKOVOMLIKWY
KATOOTACEWV TNG XPNOewS Tou éAnée tnv 31n AskepPpiou 2018. To amotéAeopua Tou eAéyxou ektipolpE OtL Sev Ba €xeL
ONUOVTIKH EMISPACN OTLG OLKOVOUIKEG KATAOTATELG.

OL OVEAEYKTEG XPAOELC TWV ETALPELWV TOU Opidou avadépovtal otn onueiwaon 30.
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Kivnon tng dpopoloyiking anaitnong Ko UNoXpEwon avalUeToL WG AKoAoUOwG:

OMIAOZ

Evowpata Ny

Aula Mayla

EnevduoeLg oe Akivnta

AOUTEC OULUETOXES

Napdywya

Amnobépata

Advela

Mo poxEC TPOG TO TPOCWIIKO

MNpoBAéPeLg

Avap.Ecoba

Aouta

Metadepdueveg Dopol. ZnpEg & Unv avayvwp. TOKWV
Dopol. Anatoelg/(YmoxpeWoeLs) mpw cup.
2updndiopdg

KaBapég dopol. Arattrioels/ (UMoXPEWOELS)

Evowpata Ndya

Auvha Maya

EnevduoeLg oe Akivnta

NOUTEC OULUETOXES

MNapdywya

AnoBépata

Advela

Mo pOXEC TPOG TO TPOCWIUKO

MNpoBAEPeLg

Avap.Ecoda

Aoua

Metadepdueveg DopoA. ZnpEg & Unv avayvwp. TOKWV
Dopol. Anatioelg/(YmoxpewoeLg) mpw cupd.
2updndiopde

KaBapég dopol. Anattoel / (UMOXpEWOELS)

Anoktnon

Itnv ,
n péow

YnéAouno thv ; .
2tnv Katdotaon Kataotaon

Ka®ap6 YriéAouro

AvaBA. DopoA.

AvoBA. DopoA.

1lavouapiou AnoteAeopdtwv  ZUVOAIKOU cuvsv?mnq A w31 AskepBpiou ATALTACELG YRoxXpeWoeLg
2017 , anoppdodnong 2017
Ewcodnpatog R
ETUXELPNOEWV
(43.560) 2.848 - (29.063) (69.775) - (69.775)
289 (18) - (14.142) (13.871) - (13.871)
198 (1) - (1.216) (1.019) - (1.019)
- - - 254 254 254 -
(440) 207 (190) (318) (740) - (740)
281 30 - (68) 243 243 -
- (526) - (109) (635) - (635)
2.690 87 372 709 3.859 3.859 -
797 (103) - 858 1.551 1.551 -
- - - (27) (27) - (27)
146 827 - 1.738 2711 2.711 -
- - - 17.891 17.891 17.891 -
(39.597) 3.350 182 (23.494) (59.559) 26.509 (86.068)
(24.243) 24.243
- - - - (59.559) 2.267 (61.825)
, v Ano.mon o
YnoAowuno tnv Héow KaBapo Yrodouto

Ztnv Katdotaon Katdotaon

AvoBA. DopoA.

AvoBA. DopoA.

1lavouapiou ) , ouvévwongr tnv 31 AskepPpiov i B
AnoteAecpdtwy  ZuVoAwoU , Anautnioglg Yrnoxpewoeig
2018 , anoppdodnong 2018
Ewcodnuarog \
EMUYEPNOEWV
(69.775) 11.455 - - (58.320) 954 (59.275)
(13.871) 2.168 - - (11.702) 244 (11.946)
(1.019) 179 - - (840) - (840)
254 (9) - - 245 245 (0)
(740) (73) 638 - (176) 605 (780)
243 (1.401) - - (1.157) 286 (1.443)
(635) 0 - - (635) 0 (635)
3.859 (330) 56 - 3.585 3.585 -
1.551 220 - - 1.7711 1.777 (6)
(27) 49 - - 21 49 (27)
2711 1.028 - - 3.739 3.739 -
17.891 (10.728) - - 7.163 7.163 -
(59.559) 2.557 694 - (56.307) 18.647 (74.953)
(16.929) 16.929
- - - - (56.307) 1.717 (58.024)
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Yni6Aouro thv X z'tnv AT(OK1:'I16I'| pafw KaBapd Yridlouto
, Itnv Katdotaon Katdotaon ouvévwongn . , AvaBA. ®opoA. AvapA. DopoA.
€'000 1 lavouapiov . . , Nowuta tnv 31 AskepBpiov , R
2017 AnoteAECUATWY  ZUVOALKOU anoppdodnong 2017 Anoutjoelg Yrnoxpewoelg
Ewcodipatog EMUYEPHOEWV
Evodporta MNayta (35.804) 3.114 - (24.877) - (57.567) - (57.567)
Avha Nayia 268 (6) - (13.765) - (13.503) - (13.503)
EnevdUoeLg oe Akivnta - (1) - (712) - (713) - (713)
AOUTEG CUMUETOXES - - - 254 - 254 254 -
Nopdywya (406) 161 (378) (51) - (673) - (673)
AnoBépata 281 25 - (38) - 269 269 -
Advelo - (526) - (102) - (628) - (628)
Mo pOxEC TPOG TO TPOCWITLKO 2.028 10 294 504 - 2.835 2.835 -
NpoBAédeLg 711 (94) - 421 - 1.038 1.038 -
Avap.Ecoda - - - (27) - (27) - (27)
Nourd 475 266 - (150) - 591 591 -
Metadpepdpeveg DopoA. Znuég & pn avayvwp. TOKWV - - - 17.891 - 17.891 17.891 -
Dopol. Antartrioels/(YroxpewoeLs) ntpwv cup. (32.448) 2.949 (84) (20.652) - (50.234) 22.878 (73.112)
Tuppndlopog - - - - - - (22.878) 22.878
KaBapég popoA. Anautiioel / (UnoXpewoeLg) - - - - - (50.234) - (50.234)
. Itnv Andktnon péow Vo,
YrniéAouro thv , , , , KaBapod Yrohouto
, , Itnv Kataotaon Katdotaon ouvévwong i , . AvafA. ®opoA.  AvapA. DopoA.
€'000 1 lavouapiov . . , Aouta tnv 31 AskepBpiov , R
2017 AnoteAecudtwy  ZUVOALKOU anoppodnong 2017 ATaLToELg YRoxpewoeL§
Ewcodfpatog EMUYELPHOEWV

Evowpata Mayla (57.567) 10.256 - - - (47.311) - (47.311)
Avha My (13.503) 2.174 - - - (11.329) - (11.329)
EnevSUoeLg oe Akivnta (713) 101 - - - (612) - (612)
NOUTEG CUUUETOXES 254 (9) - - - 245 245 -
MNapaywya (673) (87) 825 - - 65 65 -
AnoBépata 269 (1.675) - - - (1.407) - (1.407)
Advela (628) - - - - (628) - (628)
Mo poxEC TPOG TO POOWITKO 2.835 (421) 81 - - 2.495 2.495 -
MpoBAEPeLg 1.038 105 - - - 1.143 1.143 -
Avap.Ecoba (27) - - - - (27) - (27)
Nound 591 1.909 - - 104 2.604 2.604 -
Metadpepopeveg Dopol. Znuég & pn avayvwp. TOKWV 17.891 (10.844) - - - 7.048 7.048 -
®opol. Anautrioeig/(Yrmoxpewoeig) mpwv cup. (50.234) 1.511 906 - 104 (47.714) 13.600 (61.314)
supPndlopdg - - - - - - (13.600) 13.600
KaBapég dopol. Anautiicelg / (unoxpewoeLg) - - - - - (47.714) - (47.714)
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H kivnon tn¢ avafairopevng popoloyiag ota Aoutd cuVOALKA eL00SN AT ElXE WG aKoAOUBWG:

OMIAOZ 2018 2017
®6pog (£€080) ®dpog
€'000 MNpo ¢popwv P! 'q Meta pépou MNpo ¢poépwv (é§060)  Metd dpopou
/éco8o .
/éc060
Mood nou yvwpiotn ota Zuvolwkd Eoodi
Yroxpéwon Napoxwv Npoowrikoy (139) 56 (83) (1.314) 372 (942)
Zuvahaypatikeg Sladopég (166) - (166) 197 - 197
Képdn / (Tniég) ard anotiunon napaywywy yLo avtlotduon Kw8Ovou - amoTeAEOUATIKY (2.275) 350 (1.925) 4.498 (1.016) 3.482
Képdn / (Inpiéc) and anotipnon mapaywywy yia aviiotddpon kwduvou - petadopd oto 827
anotéAeopa (618) 288 (330) (2.851) (2.0249)
sovolo (3.197) 694 (2.503) 530 182 712
ETAIPEIA
®6poc (£€050) Dépog
€'000 Npo doépwv OPO,Q £foBo Metd dpoépou MNpo doépwv (é§080)  Metd dpopou
[éc080 .
/£c060
Mood rou \ iotnkav ota ZUVOAKd &n
Yroxpéwan MNapoxwv MNpocwrikol (281) 81 (201) (1.013) 294 (720)
Képdn / (Inpéc) amnd anotipnon mapaywywy yla avTioTtdOpon KvSUvou - anoTeAeoHaTIKA (1.074) 312 (763) 3.737 (1.084) 2.653
Képdn / (Inpiéc) and anotipnon napaywywy yia avitotddpon kwduvou - petadopd oto 706
anotéAeopa (1.770) 513 (1.257) (2.435) (1.729)
Sovolo (3.126) 906 (2.220) 289 (84) 205
16. AmoO£pata
OMINOZ ETAIPEIA
2018 2017 2018 2017
€'000 €'000 €'000 €'000
Epmopevpata 3.407 2.657 2.524 1.680
Mpoiovta étowa 123.803 116.207 85.410 79.542
Yronpoidvta & umoAeipparta 29.230 15.842 19.956 14.526
Huétoa & MNapaywyn ot e€€AEN 156.547 141.493 102.692 94.645
A' & B' UAeg 132.810 89.786 76.665 39.953
AvVOAWOLUA UALKA 8.624 7.086 4.950 3.431
Eidn ocuokevaoiog 1.637 2.971 681 1.821
AVTOANOKTIKG 63.158 57.456 50.406 45.405
ZUvolo 519.218 433.498 343.286 281.004

Ta anoBépata mapouacidlovtal otnv kabapr peuctomoliolun afia toug, n omola elval n avopevopevn TLUN
MwAnong autwy pelov ta anattovpeva yla thv wAnon £€oda.

310 KAeloWo TNG XPrHong avayvwplotnke emuétpnon otn Kabapry Peuotomoljowun afio ylia amoBépata mou
EMNPEACE APVNTLIKA TA ANMOTEAECUATA TNG TEPLOSOU TNC Tatewe € 824 xAadeg oe eninedo Etatlpeiag kal € 4,2
£KOT. o€ eninedo OpiAou, opeNOEVN OTNV TTWON TNG TG Tou XaAkoU otn Stebvr ayopd tou LME.
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17. EpnoptkEG Kot AOUTEG ATTALTHOELG

OMINOZ ETAIPEIA

2018 2017 2018 2017
KukAodopolv Evepyntikd €'000 €'000 €'000 €'000
EUR
MNeldteg (€KTOG MEAATWY EMEVOUTIKWY AKVATWY) 93.752 81.007 42.742 35.713
Meiov: MpoPAéPelg anopeiwong (7.858) (6.960) (5.121) (4.847)
AnatoeLg ano cuvSedepéva puépn 103.364 86.679 151.620 137.748
AROUTAOELG An6 CUMBOAQLA TTEAQTWV 189.257 160.726 189.241 168.613
MpokataBolég yla ayopd amnoBepdtwy 1.011 356 - -
Nounég MpokataBorég 608 5.302 577 5.270
Tpéxouoeg POPONOYIKEG ATAUTAOELG 16.547 23.666 7.306 11.445
Nourtol xpewoTteg 7.985 7.346 2.265 4.949
AOUTEG ATALTAOELG 3.407 2.080 1.456 846
ATALLTAOELG Ao peplopata - 78 - 78
Meiov: MpoBAédelg anopeiwong (528) (528) (528) (528)
ZUvolo 218.287 199.024 200.317 190.674
Mn KukAodopouv Evepyntikod
MoKpoTpOBECHEG QA LTAOELG KATA cUVEESEUEVWY ETILY/OEWY 753 432 753 432
MakpompdBeopeg AmaLTtAOELg 1.897 2.192 1.720 1.991
Zuvolo 2.650 2.624 2.473 2.423
ZUVOAO anatoEWV 220.937 201.648 202.790 193.097

H mpoBAedn ya emodaleic meddtreg oxnuatiletal ota umolouta meAatwy Ta onola n Awoiknon tou Ouilou
Bewpel emodaln wg mpog tnv elonpaén toug pelov TNV avapevopevn amolnpiwon amno tig aopaAloTIKEG. ITO
KAelowo tng xpnong 2018 o Opthog avayvwploe enmAéov poBAEPEeLg ToooUu € 515 xAadwv. H emppor) and tnv
edappoyr tou AMXA 9 Atav € 427 YALASwv.
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18. Napaywya

Napdywya otnv Katdotaon Owkovopkig Oéong

Mn kukAopopoUV EVEPYNTIKO

MpoBeoplakég cupBaoelg cuvarldypatog (forwards) yla avtiotdBuion TapeLaKwY powv
TupBoAata peMovtikig ekmipwong (future contracts)

ZUvolo

KukhodopoUv evepyntikd

MpoBeopiakég cupBaoetg cuvalldypatog (forwards) yia avtiotdBuLon TAPELKWY POWV

BeBawwpéveg Seopevoelg (firm commitments)
TupBoAata peAovtikig ekmipwong (future contracts)
Nowtd

ZUvolo

MakponpOBeOHEG UOXPEWOELS
MpoBeopiakég cupBaoetg cuvarldypatog (forwards) yia avtiotdOuLon TAUELAKWY POWV

JupBoAata peAovtikig ekmipwong (future contracts)

Z0voho

BpayunpoBecpEG UMOXPEWOELG

NpoBeopiakég cupBdoetg ouvaldypatog (forwards) yla avTloTaBULOnN TARELAKWY POWV

BeBawpéveg Seopevoelg (firm commitments)
SupBolata peAovtiknig ekmhnpwong (future contracts)
Z0voho

OMIAOZ ETAIPEIA
2018 2017 2018 2017
€'000 €'000 €'000 €'000
3 2 3 1
- 259 - 259
3 262 3 260
726 308 35 265
- 9 - 9
2.389 3.634 2.166 2.582
- 800 - -
3.115 4.751 2.202 2.856
- 51 - 2
101 - 101 -
101 51 101 2
371 575 352 198
35 - 35 -
2.896 1.430 2.876 1.249
3.301 2.005 3.263 1.446

Ma tov Outho kot tnv Etalpelo ta amotedéopata amo T ekkaBaplopéveg mpafelg Slaxeiplong tou
XPNMOTOOLKOVOULKOU KvdUVoU Tou Katoxwpnbnkav otnv Katdotaon Aoyaplacpol AMOTEAECUATWY KOTA TN
xpnon 2018 kat 2017 mepllaufavovtal yla YEV TO OUTOTEAECUOTO TAPAYWYWY EML UETAMWY Kal TOpAywWywV
cuvaAaypatog otig NMwAnoelg kat oto Kootog MwANBEVTIWY eVW yla TA ATOTEAECLATA TTOPOAYWYWVY AVTOAAAYNG
emitokiwv Kot poBeoulakwy cupPacswv cuvaldaypatog ota Aound Ecoda-E€oda.

19. Tapelaka Ata@éoipa kat lcoduvapa Autwy

OMIAOZ ETAIPEIA
2018 2017 2018 2017
€'000 €'000 €'000 €'000
AloBgoipa oto Tapeio kal o TpAneleg 102 148 9 38
BpaxumpdBeopeg TpamellkéG KATAOETELG 34.138 41.298 22.461 32.536
ZUvolo 34.241 41.446 22.470 32.574

OL tpamellkég KaTaBEOELG TOKI{OVTAL HE PETABANTA EMITOKLO BACEL TWV LOXUOVTWY ETILTOKIWV TNG Slatparmmellkng
ayopag.

3tn onueiwon 27.y mou avadEpetal oTto cuvallaypatikd Kivbuvo tng etalpsiag moapouotaletal availuon Twy

SlaBeoipwv ava Eévo vouLloua.
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20. MeToXIKO KEPAAALO KOl AMOOENATIKA
(a) Metoxiko keddAaro kat Atadopd UTIEP TO APTLO

Meta tnv oAokAnpwon tTng cuyxwveuong Sia amoppodnong tng «EABAA EAAHNIKH BIOMHXANIA AAOYMINOY
ANQNYMOZ ETAIPEIA» amd tnv «XAAKOP ANQNYMH ETAIPEIA ENEZEPTAZIAL METAAAQN», TO HETOXIKO KedAAQLO
¢ Etaupeiag avépyetal oe Eupw 146.344.218 (2015: Eupw 38.486.258) Siaipoupevo oe 375.241.586 (2015:
101.279.627) KOWEC QVWVUUEG HETOXEG OVOMOOTIKAC aflag Eupw 0,39 (2015: Eupw 0,38) ékaotn mou
Slampaypatevovral 0to Xpnuatlotriplo ABnvwv.

H Stadopd umép to aptio Eupw 65.030.285 Bewpeital cUPMARPWHA TOU HETOXIKOU Kedalaiou kal mpogkue amnd
TNV €K800N LETOXWV EVAVTL LETPNTWV O€ agla LeyaAUTEPN TNG OVOUAOTLKNAG TOUG afiag.

To petoxikd kepahato tng EABAAXAAKOP mpoéku e wg akoAoUBwg:

To petoxikd Kedpdalalo tng XaAkop Atav UYPoug Eupw 38.486.258,26 Slalpoupevo ot 101.279.627 KOLWVEG
OVOMOOTIKEC HeTA PAdoU HETOXEC, ovopaoTikAg afioc €0,38 n kdbe pia. To petoxkd keddAaio tng EABAGA
avrnpxeto ot € 105.750.180,62 dialpoupevo oe 27.046.082 avwVUHEG LETOXEG LE OVOUAOTLKN atla € 3,91 ékaoTtn.

H Juyxwveuon eixe wg amotéAeopa thv al€non tou HEToXLKoU kedbahaiou TS XaAkop KaTd:

® 1000 € 105.750.180,62 TOU QVTLOTOLXEL OTO HETOXLKO KeEbAAaLo TnG EABAA,
® 1000 € 2.107.779,66 Mou avtLoToLXElL o€ KEDAAALOTIOLNON AMOBEUATIKWY YLA GKOTIOUG GTPOYYUAOMOLNoNG TG
TIUAG TNG LETOXNG TNG TPOKUTITOUCAG ETALPLOG.

Qc ek TOUTOU TO ONUEPWVO UETOXKO KedpdAato tng «EABAAXAAKOP EAAHNIKH BIOMHXANIA XAAKOY KAl
AAOYMINIOY ANQNYMOZ ETAIPEIA» au€nbnke amd € 38.486.258,26 oc €146.344.218,54 pe tnv €kdoon
273.961.959 VEwV HETOXWV UTEP TWV METOXWV tnNG EABAA KoL 0 OUVOALKOG aplBuog petoxwv avnABe oe
375.241.586 PETOXEG e ovopaoTiK aia €0,39.

50



A\ ELvALHALCOR

VI. ZHMEIQZEIZ ENI TON OIKONOMIKQN KATAZTAZEQN THZ 31 AEKEMBPIOY 2018

(B) AmtoBepatika
OMIAOZ ETAIPEIA

2018 2017 2018 2017

€'000 €'000 €'000 €'000
Taktiko anobepatikd 4.799 3.616 3.373 3.373
AmnoBepatikd ebAoyng agiog 279 2.534 (793) 994
Eldka amnoBepatikd 23.229 23.229 23.229 23.229
AdopoAdynta anobepatika 176.463 176.463 176.463 176.463
‘EKtaKta anoBepatikd 6.713 6.713 6.713 6.713
AmnoBepatikd cuvevwong/amnoppddnong EMIXELPHOEWY 69.588 69.588 82.920 83.153
Suvalaypatikég StadopEg 31 197 - -
ZUvolo 281.103 282.340 291.906 293.926

TOKTIKO IOOEUATIKO

JUpdpwva pe tnv EAANVIKA epmoptkry vopoBeoia, oL etalpeieg umoyxpeouvtal, amo ta kEPSn TNG Xpriong, va
oxnuatiocouv 1o 5% ot TAKTIKO amoBepaTikd HEXPLS OTOU aUTO GTACEL TO £va TPITO TOU KATABANUEVOU UETOXLKOU
toug kedaAaiov. H Stavoun tou TaktikoU AnoBepatikol anayopeleTal. TNV mapovaoa xprion dev Ba oxnuatiotel
TAKTIKO amoBepatiko Aoyw epdaviong {npLwv.

Adopoloynta Kat ELSIKA AmoOeaTIKA

Ta Adopoldynta kat Eldikd AmoBepatikd adopolv pn Staveundévta képdn ta omoio amaldocovral tng
dopolroyiag Baocel elSikwv Slatdfewv avamtulakwy VOUwyY (Und tnv mpolnobeon OTL UTAPXOUV emapkr KEPSN
ylot T0 oXnUatlopd toug). Ta amoBepatikd amod anaAlaccopeva tng dopoloyiag €coda Kot ta omoOspatikd
dopohoynOévta kat elbikd tpomo adopolv €c006a amd TOKOUG Kal £XEL YIVEL tapakpAatnon ¢opou otnv mnyn.
MNépav Twv TUXOV TPOTANPWOEVTWY POpwWY Ta AMOBEUATIKA AUTA UTIOKELVTOL 0 ¢dopoAdynon otnv mMeplmtwon
Stavoung touc. lNa ta avwtépw adopoloynta anobepatikd Sev Exouv AoyloTikomotnBel avaBailopevol dpopol oe
TepinTwon dLavourg Toug.

ZuvaAlaypatikeég dtadopég evonoinong

Ot ouvaAlaypatikég Sladopég evomoinong adopolv T SLadopEG MOU MPOKUTITOUV MO TNV UETATPOTH TWV
OLKOVOMLKWY KATAOTACEWV TwV BUuyaTplKwy ETALPLWY, TIOU €lval oe £€Vo VOULOMA, OTO VOULOMA TNG MNTPLKAG
Etalpeiag mou eival og Eupw.

AnoBepatikd EOAoyng A§iag

Ta anoBepatikd evAoyng afiag mepAapBAVOUV TO AMOTEAECUATIKO PEPOG TwV aAAaywv otnv gvAoyn aflo Twv
XPNMOTOOLKOVOULKWY Ttapaywywyv To omoio €xouv xapaktnploBel otnv Aoylotik NG avrlotaduiong. Ta
QMOBEUATIKA AUTA AVOKUKAWVOVTOL UETAYEVECTEPA OTO AOYOPLACHO QMOTEAECUATWY OTAV TO OVTLKEIPMEVO TNG
QVTLOTAOLONG ETNPEACEL TO ATIOTEAEG AL

AmnoBspatiké cuvévwong/anoppddpnong EMLXELPHCEWY

To amoBepatikd cuvévwong amoppodnaong emyelproswy nepthappavel tn Stadopd PeTAEU TOU TLUAMATOC TNG
QIMOKTNONG KOL TNG OVOUOOTLKAG aglag Twv PeToXwy rou ekdidovtal.

O Ou\og e€etalel Tov SLAXWPLOUO TWV KOVOUAWY TWV AMOTEAECUATWY €L VEOV OE QUTA TOU UItopolVv va
StavepnBouv ) OxL, Kot pe KataBoAr ¢popou f xwpis.
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21. K€pdn avd petoxn

OMINOZ ETAIPEIA
2018 2017 2018 2017
Képdn mou avaloyolv 6Toug LETOXOUG TNG UNTPLKAG (0g XA EYPQ) 63.646 33.549 47.339 33.324
JTaOULOUEVOG HEGOG OPOG TOU APLOUOU UETOXWV 352.411.423 282.401.928 352.411.423 282.401.928
Baowkd képbn ava petoxn (EYPQ avd petoxn) 0,1806 0,1188 0,1343 0,1180

Ta Boowkd képdn ava petoxny umoloyilovtal Stalpwvrag ta kabapd kEpdn (Inuieg) mou avaloyolv oTOUG
METOXOUG TNG MNTPLKAG ME TO OTABULOMEVO MECO OPO TWV KOWWV LETOXWYV, €£ALPWVTOC TO LECO OPO KOWWV
LETOXWV TIOU €X0UV amoktnBsi anod tov Oplo kat Stakpatouvtal wg iBLeg LETOXEC.

22. Advela Kol YTOXPEWOELG aro XpnUatodotikéc MioBwoelg

OMIAOZ ETAIPEIA
2018 2017 2018 2017
€'000 €'000 €'000 €'000

Makpornpd0eopog
Tpameltkdg AAVELOUOG 120.170 2.209 56.670 1.683
Opoloylakd Adveta 252.735 276.731 243.170 276.731
YIOXpEWOELG XpNHATOSOTIKAG HicBwang 11.511 13.993 11.511 13.973

384.416 292.933 311.352 292.387
BpayxunpoBeopog
Tpamelkdg AAVELOUOG 130.929 133.263 92.613 120.468
Tpéxwv Koppdtt pakponpoBeopou Savelopov 18.540 80.458 11.305 1.000
Opoloylakd Adveta 41.756 59.295 34.066 36.748
YIOXpEWOELG XpNHATOSOTIKAG HicBwang 2.328 2.291 2.328 2.291

193.553 275.307 140.312 160.507
ZUVOAKOG AQVELOUOG 577.969 568.240 451.663 452.894
Ounpepounvieg Migng Twv
HakponpdBeopwv aveiwv eivar oL €§Rg:
Metal 1kat 2 eTwv 74.894 38.564 57.522 38.028
MetagV 2 ka5 etwv 268.429 250.572 237.736 250.561
MNavw amnd 5 €tn 41.093 3.797 16.093 3.797
ZUvolo 384.416 292.933 311.352 292.387

Evtog tou 2018, umnoypadtnke davelakrn cupBacn moool € 65 ekat. pe tnv Commerzbank Aktiengesellschaft,
Slapkelag €wg 10 £€tn.

Avadopikd pe to emevluTiko MAGvo Tou Bepuol eAdotpou Tou Bpioketal o e€EALEN €xouv ektauteuBel € 71,1
eKaT. KoL £xouv kedahatomolnBel €1,4 ekat. mepimou.

H g0Aoyn afia twv pakponpoBeouwy Savelwv mpooeyyilel Tnv Tpéxovoa atia Toug.
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OL UTIOXPEWOELG atd XPNUATOSOTIKEG ULoBWOELG avaAUovTal we €EAG:

OMINOZ
YNOXPEWOEL XPNHATOSOTIKAG Meiov: MeAhovrucé
€'000 , ) , XPNHOTOOLKOVOULKEG XPEWOELS Zuvolo
HioBwong - eAdylota pobwpata N ,
XPNHATOSOTIKWV HoBWoswvV
MéxpL 1 €T0G 3.032 (741) 2.291
A6 1£we 5 étn 11.975 (1.800) 10.175
MNéavw ano 5 €tn 3.983 (165) 3.818
Zvvolo 18.991 (2.706) 16.285
, YNOXPEWOELS XPNHATOSOTIKAG Melov: MEMO,WLKE'C, ,
€'000 HioBuoNG - EAdXIOTal OB OTEL xpnuatoomovo'utxsq xp'swcstq JUvolo
XPNHATOSOTIKWV oBWoswV
MéxpL 1 €tog 2.988 (660) 2.328
Ao 1 €wg 5 €tn 11.880 (1.327) 10.553
Navw anod 5 €tn 987 (30) 957
s0voho 15.855 (2.017) 13.838
ETAIPEIA
YMOXPEWOELG XPNHATOSOTIKAG Meiov: MeMovrukég
€'000 , ) , XPNHOTOOLKOVOULIKEG XPEWOELS Zuvolo
HioBwong - eAdylota pobwpata , ,
XPNHATOSOTIKWV HoBWoEWV
MéxpL 1 €tog 3.032 (741) 2.291
A6 1£we 5 étn 11.975 (1.800) 10.175
MNavw arno 5£tn 3.963 (165) 3.797
Zvolo 18.970 (2.706) 16.264
YNOXPEWOELS XPNHATOSOTIKAG Melov: MeMovrukég
€'000 , ) , XPNHATOOLKOVOUKEG XPEWOELG Jovoho
HioBwong - eAaylota pobwpata , )
XPNHATOSOTIKWV oBWoEWV
MéxpL 1 €t0og 2.988 (660) 2.328
Ao 1 €wg 5 €tn 11.880 (1.327) 10.553
Navw anod 5 €tn 987 (30) 957
s0voho 15.855 (2.017) 13.838

Ta MPoyHaTIKA oToOulopéva HéEoa emITOKla Savelopol (BpaxumpoBeopa Kol HOKPOmpoBeoua) Katd tnv
NUEPOUNVIA TOU LOOAOYLOUOU NTAV:

OMIAOZ ETAIPEIA
2018 2017 2018 2017
Opoloylakd Advela 3,79% 4,80% 3,78% 4,80%
Tpamnelikog Aavelopog os EUR 4,00% 5,71% 3,63% 6,07%
Tpamelkoe Aavelopde oe USD 6,71% 6,77% 6,80% 6,89%
Tpamnelikog Aavelopog os GBP 4,41% 4,23% 5,16% -

Ma ™ APn twv tpanelikwyv Kal opoAoylakwv daveiwv €xouv cucotabel umoBrkeg cuvoAkng afiag Eupw 475
EKOTOUMUpPiwY o€ eminmedo Opihou kat Eupw 341 ekatoppupiwv ot eninedo Etatpeiag avtiotoya.

Ye tpamnelika davela tooo tnG Etalpeiag 6co kal tou Opilou, ta omoia €xouv avaAndBet €€ ohokAnpou amo
Tpamneleg meplhapPBavovtal pnTpeg allayrg eAéyxou TIOU TAPEXOUV OTOUG SOVELOTEG TO SKAlWUO TPOwWPNS
KotayyeAiog Touc.

Aev uTtpe yEYOVOC LECA OTN XPrON oU va 08 ynoe o aBétnaon Twv opwv tTwv daveiwv tou Opidou.
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23. Ynoxpewoelg Napoxwv Mpoocwnikou Adyw E§660u amnod tnv Yninpeoia

O OMAOG €XEL EKTTANPWOEL TLG UTIOXPEWOELG TOU YLt CUVTAELOSOTIKA TTpoypALaTA TToU opilovtal and tov VOUo.
SUudwva pe tv EAANVIKA epyatiky vopoBeoia ol epyalopevol Sikalouvtal amolnpiwon otnv mepinmtwaon
anodAuong 1 ouvtalodoTnong Toug, To LYPOG TNG omolag TotkiAel avaloya pe To ULoBo, Ta £Tn unnpeoiag Kat Tov
TPoOmo TNG amoxwpnong (amdéiuon f ouvrafloddtnon) tou epyalopévou. YmAAAnAoL Tou Tapaltouvtal N
armoAUovtal atttohoynuéva  dev  Sikawouvtal amolnuiwon. H mAnpwtéa amolnupiwon oe meplntwon
ocuvtalodotnong Looltal pe to 40% tng amolnuiwong mou Ba Atav MANPWTEA Oe Mepintwon avaitiag andAuvong.
O Opwog Bewpel 6t autd eival mpoypappa KaBOPLOUEVNG TAPOXNG KOL XPEWVEL TO AMOTEAECUOTA YLO
S6edouleupéveg mapoxeg oe kABe meplodo pe avtiotoxn avénon TG cuvTagloSoTIKNG UTIOXPEWONG. OL TIANPWHEG
mapoxwv Tou Slevepyolvtal OTOUG OUVTOELOS0TOUMEVOUG KABe TEplodo Xpewvovtal E€vavil auTAG TNG
urnoxpéwong. H gudavildpevn unoxpéwaon mapoxwv mpoowrikol tn¢ Etatlpiag kot tou Oupilou katd tnv 31n
AekepPpiov 2018 kat 2017 avaAvetal wg akoAoLBwG:

OMIAOZ ETAIPEIA
2018 2017 2018 2017
€'000 €'000 €'000 €'000
KaBapr unoxpéwaon arnod npoyp. NMapoxwv npocwrikoy 15.584 14.946 11.270 10.761
Yroxp€waon amnd epyodoTIKEG ELOPOPES 4,381 3.944 2.768 2.418
ZUVOAKEG YITOXPEWOELG Ao tpoyp. Mapoxwv npoownikol 19.965 18.890 14.037 13.179
YnéAowto tnv 1 lavouapiou 14.946 10.627 10.761 7.828
Mood ou avayvwpioTnKay 6TV KAT. AMOTEAECUATWY
Tpéxov KOoTOoG UTthpeaiag 495 337 259 174
MopeABoVTIKO KOOTOG UTNPETLAG - 88 - 19
Alakavoviopog/Afién 351 106 309 70
Tokog 213 168 156 123
ZUvolAo EMBAPUVONG ATTOTEAECUATWV 1.058 699 724 386
Zupnep. otnv Katdotoon cuvoAikol £L008HaTOG
Enavamnpoodioplopdg nuia / (képdog)
-Avaloylotikn {npia / (képdog) mpoepxdpevo and:

Anpoypadikég UTIOBETELG (52) 44 - -

Xpnuot/kég unoBEoeL (156) 380 (91) 128

YnoBéoelg epnelpiog 348 891 372 885
ZUvolo 139 1.314 281 1.013
Nowna
AnoKTnon HEow oUVEVWONG 1 atoppddNoNG EMIXELPHOEWY 24 2.609 - 1.717
MNapoxég MAnpwtéeg (584) (302) (497) (184)

(497) 1.533

YrnidAouto tnv 31 AekepBpiov 15.584 14.946 11.270 10.761

OL KUPLEG AVOAOYLOTIKEG TTAPASOXEC TTOU XPNOLUOTIOLBnKay ylo AoyLotikoUg okomoUg eival oL €€AG:

OMINOZ ETAIPEIA
2018 2017 2018 2017
Erutokio NpoegodAnong 1,61% 1,50% 1,61% 1,50%
MeMovtiki Ab§non MioBwv 2,00% 1,75% 2,00% 1,75%
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To avwtépw amoteAéopato e€0pTWVTOL AMO TIG UTOBECELS (OLKOVOULKEC Kol Snuoypadlkég) ekmovnong tng
ovoAoyloTIKAG HeAéTng. Etol, €dv elxe xpnowuomolnBel emitokio mpoefddpAnong ico pe 50 povadwv Baong
MLKPOTEPO, TOTE OL UTIOXPEWOELG TTAPOXWV TPOCSWTILKOU TG Etatpelag Ba NTav peyalltepeg kata 5,6% mepinou kot
Tou Opihou 6,1% mepimou Kkat gdv gixe xpnotponotnBeil undbeon avénong amodoxwv ton peyaAltepn katd 50
povadwy Baong etnolwg (avti yia 2,00% £Ttnoiwg), TOTE OL UTIOXPEWOCELG TIAPOXWV TIPOCWTILKOU tTn¢ Etatpeiag Ba
ntav uPnAdtepeg Katd 5,5% kat tou Opilou kata 6,10% mepimou.

24. Emy{opnynoeLg

OMINOZ ETAIPEIA
2018 2017 2018 2017
€'000 €'000 €'000 € '000
YrniéAouto apxfi¢ XpHoswg 21.557 19.775 12.378 12.388
Elompagn Emxopnynoewv - 296 - -
ATMOCBECELG ETUXOPNYIOEWY (1.955) (1.793) (1.3112) (1.180)
ATOKTNON LECW CUVEVWONG I ATIOPPODNONG ETIXELPTOEWY - 3.280 - 1.171
YrioAouno TéEAouG XPHOEWS 19.602 21.557 11.067 12.378

H amdoBeon twv EMLXOPNYNOEWV TIOU QVTLOTOLXEL 0 OmMOOPECEL Tlayiwyv Kataxwpeital otn ypopupun «Aoumd
€00da» TNg Katdotaong AMOTEAECUATWV.

OL emyopnyNoeLg €xouv S00&l yla tnv ayopd EVOWHATWYV TtayiwVv oToXElwv.

25. NpoPAYelg
H kivnon twv npoPAéPewv eixe wg akoAoUBwG:

Noutég Noutég

€'000 ZUvolo ZUvolo
MpoBAéPerg MNpoBAEéYeLg

YrnidAowro tnv 1 lavouvapiov 2017 - - - -
MNpdoBeteg mpoPAEYELS XprioEWS 1.170 1.170 1.170 1.170
AnokTnon HEow oUVEVWONG I atoppodNoNG EMXELPHOEWY 240 240 90 90
YridAouno tnv 31 Askepppiov 2017 1.410 1.410 1.260 1.260
BpaxunpOBeope YIOXPEWOELG

YrnidAouno tnv 1 lavouvapiov 2017 - - - -
MNpdoBeteg mpoPAEYELS XprioEWS 162 162 110 110
YridAouro tnv 31 Askepppiov 2017 162 162 110 110
MakponpdOeopeg YOXPEWOELS

YrnidAowno tnv 1 lavouvapiouv 2018 1.410 1.410 1.260 1.260
YridAouno tnv 31 Askepppiov 2018 1.410 1.410 1.260 1.260
BpaxunpoBeopeg YROXPEWOELG

YrndAowno tv 1 lavouvapiov 2018 162 162 110 110
YrnidAowno tnv 31 Askepppiov 2018 162 162 110 110

MNooo Eupw 1,2 ekat. oxetiletal pe mpoPAen yLa aveAEYKTEG XPHOELG.
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26. MpounBeuTég Ka AOUMEG YIOXPEWOELS

To umoAoLo TwV MpopNBeuTWVY e BAch TV BPaxuUTpOBeoN 1) LOKPOTIPOOECUN KATATAEN TOUC EXEL WG

akoAoUBwG:
OMINOZ ETAIPEIA
2018 2017 2018 2017
€ '000 € '000 €'000 € '000
MpounBeutég 192.690 130.930 157.676 99.373
Aodaliotikol opyaviopol 4.381 3.944 2.768 2.418
Mood ode\opeva o cuvdedepéva LEpn 18.165 20.909 25.961 22.076
Motwtég Stadopot 17.626 11.275 14.026 8.105
‘E€oba xprioewg Sedouleupéva 5.619 8.859 3.890 7.305
Nouroi popotL kaLTéAn 6.024 3.255 4.902 2.300
Zovoho 244.506 179.172 209.222 141.577

27. XpnHatoowKovopka Méoa

H Sloxeiplon Twv XpNUOTOOIKOVOULKWY KLVEUVWVY amo toug Opiloug mpiv tn Zuyxwveuon KvouTtayv oTLG i8Leg apxec.
To AlolknTiko ZupPBouAio tou Ouilou €xel BEoel SLadLIKaOLEG KAL KAVOVEG LETPNONG YLA TOUG £ERG KLYSUVOUG:

e  [OTWTKOG Kivduvog

Kivéuvog peuototntag

JUVOAAQY LOTLKOG KivOUVOG

Kivéuvog emutokiwy

MNapokatw mapouolalovtol avoAUTIKA Ta oTolxeia mou amodelkviouv to UEyeBog Tou kabe kvduvou, ta omola
Sev €xouv aAlagel A\Oyw cuyxwveuong.

MoTwTKAG Kivouvog

H €kBeon tou Opilou oe TOTWTIKO Kivbuvo emnpedletol KUPLWG amd To XOPOKTNPLOTIKA KABe meAdtn. Ta
Snuoypadikad otolxela ¢ melatelakng Baong tou Opilou, cupneplapfavopévou Tou KwdUvou aB€tnong
TANPWHUWY TIOU XOPOKTNPIlEL TN OUYKEKPLUEVN aAyopd Kal Tn Xwpa OTNV omoia AsltoupyoUv oL TIEAATEG,
ennpealouv ALyOTEPO TOV TILOTWTIKO Kivduvo kaBwg &ev mapatnpeitol yewypadikr) CUYKEVIPWON TLOTWTLKOU
KwdUvou. Kavévag meldatng 6ev emepvd to 10% TwWvV MWANCEWV KAl EMOUEVWE O EUMOPLKOC Kivouvog eival
KOTOVEUNUEVOC OE HeYAAO aplOUo mehatwy.

To ALOKNTIKO ZUPPOUALO €xel BEOEL LA TILOTWTLKA TIOALTIKY BAoel TG omolag kabe véog mehdtng e€etaletal os
OTOWULKA BACN yla TNV TLOTOANTITIKI TOU LKAVOTNTA TPLV Tou mpotabouv ot cuvnBelg opol mAnpwuwv. O €Aeyxoc
TIOTOANTITLKAG LKAWVOTNTOG TTOU Ttpayatomnolel o Ophog mepth\apBavel tny e€€tacn TpAmellkwy NYWV. MOTWTIKA
opla opilovtat yla kaBs mehatn, ta omoia emnavefetalovial avaloya HE TI( TPEXOUOEC OUVONRKEG Kal
avanpocopuolovtal, av amaltnBel, ol 6pol MWANCEWV Kal €lOTPAfewy. Ta TUOTWTLKA OpLa TWV TTEAATWY KATA
kavova kabopilovtal pe Baon ta achaAlotikd opla ou AapBavovtal yla autoUg amnod T achaALOTIKEG ETALPELEC
Kal ev ouvexela Slevepyeital aodpalion Twy anmaltioewv BACEL TwV oplwv AUTWV.

Kata tnv mapakoAouBbnon Tou MIOTWTLKOU KvdUVoU Twv TeAATwY, oL TIEAATEG opodomololvTal avaloya UE Tta
TUOTWTLKA XAPAKTNPLOTIKA TOUC, TA XOPOAKTNPLOTIKA EVNALKIWONG TWV QmaLTHOEWY TOUG KAl TA TUXOV tponyoU Ueva
nipoPAnpata slompaflpotnTag nou £xouv erideifel. OL TEAATEG KOl OL AOUTEG AMOLTNOELG TEPAABAVOUV KUPLWG
TieAdTeg Xovdpikng Tou Opidou. Ot meAdteg o xapaktnpifovratl wg «uPnAol piokou» TomoBeTouvTaL 08 €LSIKNA
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KOTAOTACN TEAATWY Kal LEANOVTIKEG TIWANCELG TIPETIEL VO TIPOELOTIPATTOVTAL KOL VA EYKPLvOVTaL oo TO ALOLKNTIKO
JupBoUAlo. AvaAoya HE TO LOTOPLKO TOU TeAATn Kot tnv 8lotnta tou, o Outhog ya tnv e€aoddAion twv
QTALTACEWV TOU I{NTA, 6mou auTd elval duvato, epunpaypateg | AAAeG e€aodAALOELG (T EYYUNTIKEG EMLOTOAEG).

O Ou\og kataxwpel mpoPAedn amopeiwong MOV AVIUTPOCWIIEVEL TNV EKTIUNON TOU yla {nuieg o oxéon UE Toug
TEAQTEG, TG AOUTEG QTALTHOELS Kal TG eMeVOUOEL o€ xpedypada. H mpoPAedn auth amoteleital Kuplwg amo
{nuieg amopelwonG OUYKEKPLUEVWY OTTALTACEWY TIOU EKTWMWVTAL Bdosl twv Sedopévwv ouvBnkwv oOtL Ba
nipaypatonotnBouv aAAd Sev €Xouv OKOLLO OPLOTLKOTIOLNBOEL.

Kivéuvog peuototntag

O kivéuvog pguototntog cuviotatal otov Kivouvo o Ophog va pn duvatal va EKTANPWOEL TLG XPNLOTOOLKOVOULIKES
TOU UTTOXPEWOELG OTAV QUTEG Afyouv. H mpoogyylon mou utoBetel o Outhog yla t Slaxeiplon tng peuotoTNTAS
elvat va Staodalilel, péow SlokpATNONG TOMLAKWY SLABECIHWY Kol EMAPKWY TUOTWTIKWY 0plwv amd TLG
ouvepyalOUEVEG TpAmeleg, OTL TtAvta Ba £XEL OPKETH PEUCTOTNTA YLO VO EKTTANPWVEL TLG UTIOXPEWOEL TOU OTOV
QUTEG Ayouv, KAtw amd ouvhBelg ald kal SUOKOAEG cUVONKES, XwPLg va udiotavral pn amodektég {NpLEG R va
Stakwvduvelel n dnun tou Opilou. Inuewwvetal otL otig 31 AekepBpiouv 2017, o Ouhog 61€0ete mood Evpw 41,4
€KOT. o€ peuota Slabéoipa kat n Etatpeia mood Eupw 32,6 ekat. KABWE KAl TIG AmapaiTNTEG EYKEKPLUEVEG OAAAL N
XPNOLUOTONUEVEG SOVELAKEG YPOUUEC, WOTE va umopel eVkola va gfumnpetel TG PBpaxumpdBeopeg Kal
MECOTPOOECEG UTIOXPEWOELG TOU. I'a ToUG oKoToUG Twv eneviloewv o Outhog kat n Etalpeia ppovtifouv yia tnv
AN mpdcBetwy Saveiwv o6mou amatteitat (BA. ony. 35). EmutAéov, o Ophog mpaypatonolel culnTnoEeLg UE TIG
TPAMElEG yLa TNV €yKaipn avaxpnuatodotnon davelwv ARéEng.

Mo tnv aroduyn Twv KvdUvVwy peuototntag o Ouilog Sievepyel mpoPAsdn TOUELAKWY pOWV yLa TIEPL0SO £TOUC
KATA TN olVTaEn TOU €TNOLOU TPOUTIOAOYLOMOU, Kol pnviaia KUALOMEVN TPORAEdn TPLWV HUNVwy £T0L WOTE va
e€aodalilel Ot SlaBétel apketd Topelakd Slabéolpa ylia vo KOAUWEL TG ASITOUPYIKEG TOU  QVAYKEG,
ouUTEPAAUPBAVOUEVNG TNG KAAUYNG TWV XPNIATOOLKOVOULKWY UTIOXPEWOEWV ToU. H ToALTikr auth &g Aapfavel
uToYPIn TNG TN OXETIKNA EMidpacn amnod akpaieg ouvOnkeg mou dev pmopouv va ipoPfAedBouv.

ZuvaAAaypaTLKOG Kiveuvog

O Optlog eival ekteBeluévog o€ CUVOANQYUOTIKO KIVOUVO OTLC MWANGCELG KOL OlyOPEG TIOU TIPOYLATOTOLEL KOl oTa
Sdvela mou €xouv ekdoBel o vouLopa AANO amd TO AELTOUPYLIKO VOULOUA TWV €TOLPELWV Tou Opidou, To omolo
elval kupiwg to Eupw. Ta voulopato ota omnola MPAyUATOnoloUVTaL QUTEG oL cUVOAAAYEG elval Kuplwg To Eupw,
to 60Adplo HMA, n otepAiva kat GAAa vopiopata thg N.A. Eupwnng.

Ataxpovikd o Opthog avtiotabuilel To peyaAUTEPO HEPOG TNG EKTLMWUEVNG €kBeONC TOu o Eéva voplopata os
OXEON HE TLG TTPOPAEMOUEVEG MWANOELG KAL AYOPEG KABWGE KAL TIG AMALTHOELG KOL UTIOXPEWOELG OE £EVO vOuLoua. O
Oulog  Kuplwg ouvamtel  oupPolato  PEANOVTIKAG  €KMANPWONG  CUVOAAAYHOTOC HE  €EWTEPLKOUG
QVTLOUMPBAANOEVOUG YLl TNV QVTLUETWIILON TOU KWYSUVOU UETABOANG TWV CUVAANAYHATIKWY LOOTLULWY Ta omola
Arlyouv Kotd KUplo AOyo Ot ALyOTEPO QMO €va XpOVo amod TNV NnUeEpounvia tou tooloylopol. Otav KplBel
amapaitnto, Ta cUMPBOAALA AUTA avavewvovtal Katd tTh Anén toug. Katd mepintwaon o cuvaAAayuaTikog kivouvog
uropel va kaAUmTeTal Kat pe tnv Andn daveiwv ota avtiotolya vouiopata.

OL toKoL Twv davelwy eival og voulopa Tou de Sladépel amd auTO TWV TAPLAKWY POWV TIOU TIPOKUTITEL ald TLG
AelToupyLkég Spaotnplotnteg Tou Opilou, Kupiwg To Eupw.

O enevdloelg tou Opidou oe GAAeg Buyatplkég Sev avtiotabuifovral, SLOTL AUTEG Ol CUVAAAQYUATIKEG BEOELS
Bewpolvral OtL elval pakpoxpoviag puong.
Kivéuvog enttokiwv

O Op\og xpnuatodotel TIg emevlUOELG TOU KABWG KAl T AVAYKEG TOU Ot KedpAAala Kivnong HEow TPaAmellkol
Savelopol Kol OpoAOYLaKWY davelwv, HE QMOTEAECUA Vo eMIBAPUVEL TA ONMOTEAECUOTA TOU HUE XPEWOTLKOUG
TOKOUC. AUENTIKEG TAOELG OTA EMLTOKIA Ba €X0UV apvNnTIKN emintwon ota amoteAéopota kabws o Outhog Ba
ETURAPUVETAL UE ETUTAEOV KOOTOG SAVELGUOU.
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OL oto)oL, oL TTOALTIKEC, oL Stadikaoieg dlaxeiplong kivdUvwy Kat ol péBodol eMUETPNONG TWV KWVSUVWV Sev £xouv
oAG€eL og ox€on UE TNV IPONYOUEVN XPron Kal eV €XOuV emMnPeacTtel AOyw cUYXWVEUGNG.

Awayxeipion kepalaiov

H moAttikr tou AlolknTikoU IupBouliou cuvictatal otn dlatipnon uag Loxupng Baong kedpalaiou, wote va
Slatnpel TNV UMLOTOOUVN TWV EMEVOUTWY, TILOTWTWV KAl TG AYopdg otov OUIAO KOl va EMLTPEMEL TNV LEAAOVTLKN
avantuén twv Spactnpotitwv tou Opidou. To Alokntikd ZupBoUAlo mapoakoAlouBel tnv amodoon Tou
kedahaiou, Tnv omola opilel 0 Ol og wg ta kabapa anoteAéopata Stalpepéva e To oUVOAO TG kabaprg B€ong,
efalpwvtag HUn €eAéyxouosC oUMPMPETOXEG. To Alokntikd JupPoUAlo emiong mapakolouBei to emimedo twv
HEPLOUATWY OTOUG HETOXOUG KOWWV HETOXWV. BAoeL tnG udlotdpevng moAtikng tng, n Etawpeio Stavépel
pepiopata cUudwva pe ta mpoPAsmopeva otny oxVouoa vouoBeoia Kal UTO Thv mpolndBeon OtL n Savoun
auth elval epkty amd TNV TAUELOKA KL TNV €V YEVEL OLKOVOULKN Katdotaon tng Etalpelog. Znpewwvetal otl
ETUTPETETAL N UN SLAVOUN UEPICUATOC Ao TIG AVWVULEG ETALPELEG UTIO TIC MPOUTTOOETELS TTOU 0piloUV OL OXETIKEG
Satdéelg Tou K.v. 2190/1920.

To AoknTikd ZupPouAlo mpoomabel va Statnpel pa woopporia petafy uPpnAdtepwy amodoocswv mou Ba rtav
eDKTEG pe uPNAOTEPA emimeda SAVELGUOU KOl TWV MAEOVEKTNUATWY Kal TG aoddaAelag mou Ba mapeiyxe pa
Loxupn Kat uytic kepalatakn O£on.

O Opthog Sev SLaBETEL Eva CUYKEKPLLEVO TTAGVO ayOPAg LOLWV LETOXWV.

Aev umtip€av aAlay£ég otnv mpooéyylon mou uloBetel o Ophog oxetikd pe tn Staxeiplon kedalaiou katd tn
SLApKeLa TNG XPRONG Kat AOYyw TG CUYXWVEUONG..

(o) MoTwTKOG Kivéuvog

To XPNUOTOOLKOVOULKA OTOLXELD EVEPYNTLKOU TIOU EVEXOUV TILOTWTLKO Kivduvo glval wg €NG:

OMIAOZ ETAIPEIA

2018 2017 2018 2017

€'000 €'000 €'000 €'000
MNeldteg (BpaxumpdOeoES AMALTHOEL) 220.936 201.649 202.790 193.147
ZOvolo 220.936 201.649 202.790 193.147
Meiov:
MpokataBolég (1.619) (5.657) (577) (5.270)
Tpéxouoeg GOoPOANOYIKEC ATALTAOELG (16.547) (23.666) (7.306) (11.445)
NOUTEG ATALTAOELG (3.407) (2.080) (1.456) (846)
$0VoAo (21.572) (31.403) (9.338) (17.561)
XPNHUOTOOLKOVOUIKA OTOLXEDL ME XPNHAT/KO pioko 199.364 170.246 193.452 175.585

Ta umolowuma mou meplapPdavovtal otov Aoyaplacpo amod MeAdteg kat Aowmég Amaltioelg pe Bacn tnv
umepnuepia amno tnv Anén g odelAng avalvovtal wg akoAoubwc:

OMIAOZ ETAIPEIA

2018 2017 2018 2017
Qpipavon anaTioEwV Kot CUNBOTIKWVY TEPLOUGLAKWV OTOLXELWV €'000 €'000 €'000 €'000
Aev givaL umeprpepa Kat Sev £xouv ana§lwOet 180.984 154.333 190.031 172.580
Yriepfipepa - - -
“Ewg 6 priveg 17.538 14.960 3.277 2.800
-Mavw ano 6 pAveg 842 953 143 205
ZUvolo 199.364 170.246 193.452 175.585
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H kivnon tn¢ mpoPAedng yLa AmMOUELWON AMOLTOEWY ard MEAATECG £XEL WG €ENG:

OMINOZ ETAIPEIA
2018 2017 2018 2017
€'000 €'000 €'000 €'000
YnéAouro tnv 1 lavouapiou 7.488 3.878 5.375 3.461
Avayvwplopévn popAedn 515 377 160 124
Aypadn (35) - - -
Avtoylopog mpoPAedng anopeiwong (10) (23) (10) -
ATIOKTNON HECW GUVEVWONG I ATOPPODNCNG ETUXELPHOEWV - 3.257 - 1.791
AM\ayr) 0T AOYLOTIKF TIOALTIKN 428 - 124 -
Yrn6Aourto tnv 31 Askepfpiov 8.386 7.488 5.648 5.375
H péylotn yewypadikn €kBeon £xeL w¢ akohoVBwG:
OMIAOZ ETAIPEIA
2018 2017 2018 2017
€'000 €'000 €'000 €'000

EANGSa 29.926 28.982 62.603 65.460
AMeG Xwpeg Eupwnaiknig Evwong 122.035 111.227 107.722 97.694
AMN\eG Xwpeg Eupwning 12.586 14.032 6.661 7.774
Acia 13.143 10.532 3.885 3.963
ApEpLKN 16.450 7.710 9.671 4.652
Adpikn 4.877 5.152 2.872 2.074
Qeavio 348 299 38 85
ZUvolo 199.364 177.933 193.452 181.701

O Opw\og aodaAilel To HeEyOAUTEPO HEPOG TWV ATALTACEWY TOU WOTe va eival e€aodallopéveg os mepimtwon
aduvapiag elompagng Toug.
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(B) Kivéuvog peuototntog

OMINOZ

€'000
XPNHOTOOKOVORIKEG UTTOXPEWOELG
Tpamelkog SaVELOHOG
YIOXpEWOELG XPNUATOSOTIKAG HioBwaong
Opoloylakd Adveta
MNapdywya
JUMPBATIKEG UTIOXPEWOELG
MpopunBeUTEG Kal AOUTEG UTIOXPEWOELS

OMINOZ

€'000
XPNHOTOOKOVOIKEG UTIOXPEWOELG
Tpamellkog Savelopog
YroxpeWwoeLg xpnHatodotikig uicbwong
Opoloylakd Adveta
Napaywya
JUUPBATIKEG UTIOXPEWOTELG
MpounBeUTEC Kol AOLTTEG UTIOXPEWOELG

ETAIPEIA

€'000
XPNHOTOOKOVOIKEG UTIOXPEWOELG
Tpameltkog SavVeLoHOG
YroxpewoeLg xpnpatodotikig Hiocbwong
OpoloyLakd Advetla
MNapdaywya
SUUPBATIKEG UTIOXPEWOTELG
MpounBeUTEC Kol AOUTEG UTIOXPEWOELG

ETAIPEIA

€'000
XPNHATOOLKOVOLILKEG UTIOXPEWOELS
Tparneltkdg Savelopodg
YIoxpewoeLg xpnHatodotikig uicbwong
Opoloylakd Advela
MNopaywya
SUUBATIKEG UTIOXPEWOELG
MpounBeUTEC KoL AOUTTEG UTIOXPEWOELG

2017
Aéia looAoyiopov Ewg 1 étog 1éwg2étn 2éwg5¢étn MNavwand5étn  Zvvoho
215.927 213.521 2.787 585 - 216.892
16.285 3.042 3.092 8.894 3.963 18.991
336.029 66.574 39.625 268.989 - 375.188
2.056 2.005 51 - - 2.056
179.173 179.173 - - - 179.173
749.469 464.314 45.555 278.469 3.963 792.301
2018
A&ia looloyiopol Ewg 1 £tog 1éwg2étn 2éwg5€tn  Mavw and5étn  ZUvolo
269.640 153.702 29.355 67.266 41.435 291.758
13.838 2.988 3.201 8.679 987 15.855
294.490 47.654 54.836 220.511 - 323.001
3.403 3.301 101 - - 3.403
9.238 9.238 - - - 9.238
244.506 336.590 - - - 336.590
835.115 553.473 87.493 296.456 42.422 979.845
2017
A&ia looAoyiopol Ewg 1 £tog 1éwg2étn 2éwg5€étn MNavw amd5étn  Zvvoho
123.151 121.602 1.153 585 - 123.341
16.264 3.032 3.092 8.883 3.963 18.970
313.479 43.526 39.625 268.989 - 352.140
1.448 1.446 2 - - 1.448
141.577 141.577 - - - 141.577
595.919 311.183 43.872 278.457 3.963 637.476
2018
Aéia looAoyiopov Ewg 1 £tog 1éwg2étn 2¢wc5€étn Navw and5£étn  Zvvoho
160.588 105.708 19.860 33.679 15.645 174.892
13.838 2.988 3.201 8.679 987 15.855
277.236 39.618 45.139 220.316 - 305.073
3.364 3.263 101 - - 3.364
7.425 7.425 - - - 7.425
209.222 212.878 - - - 212.878
671.674 371.880 68.301 262.675 16.632 719.488
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(v) ZuvaAdaypatikog kivéuvog

OMIAOZ 2017
€'000 EURO usb GBP BGN RON Noutd Z0voho
EWMOPLKEG KAl AOUTEG OUTIALTAOELS 172.202 17.874 11.052 580 - (59) 201.649
Tapetakd Stabéoipa kat looduvapa 38.534 2.622 286 - - 5 41.446
Advela (562.565) (4.520) (1.129) 3) - (23) (568.241)
MpounBeuTEG KaL AOUTEG UTIOXPEWOELS (161.998) (13.151) (224) (3.705) - (94) (179.172)
(513.827) 2.825 9.984 (3.129) B (172) (504.318)
Napaywya - (4.574) (440) - - 2 (5.011)
SuvoAwé Picko (513.827) (1.749) 9,545 (3.129) R (169) (509.329)
OMIAOZ 2018
€'000 EURO usb GBP BGN RON Noutd Z0voho
EmopLkég Kat AOUTEG AMALTAOELS 166.730 33.192 15.089 5.842 82 1 220.936
Tapelakd Stabéoa kat lwoduvapa 24.193 9.345 433 188 77 4 34.241
Advela (545.718) (19.204) (5.067) (7.979) - - (577.968)
MpounBeuTEG KaL AOUTEG UTIOXPEWOELS (207.241) (10.068) (18.303) (8.830) - (64) (244.506)
JUMBATIKEG UTIOXPEWOELS (8.956) (261) - (22) - - (9.238)
ZUVOAO UNMOXPEWCEWV (570.991) 13.004 (7.848) (10.800) 160 (59) (576.536)
Napaywya - 2.761 (4.032) - - - (1.271)
SuvoAws Picko (570.991) 15.765 (11.880) (10.800) 160 (59) (577.806)
ETAIPEIA 2017
€'000 EURO usD GBP BGN RON Noutd Z0voho
EWMOPLKES KAl AOUTEG OUTALTAOELS 179.299 8.049 5.799 - - 1 193.147
Tapetakd Stabéotpa Kot loodivapa 30.142 2.149 283 - - - 32.574
Advela (449.136) (3.758) - - - - (452.894)
MpounBeUTEG KaL AOUTEG UTIOXPEWOELS (138.064) (3.213) (211) - - (90) (141.577)
(377.759) 3.227 5.872 - - (89) (368.749)
Napdaywya - (5.069) - - - - (5.069)
SUVOAKé Picko (377.759) (1.842) 5.872 - R (89) (373.818)
ETAIPEIA 2018
€'000 EURO usb GBP BGN RON Noutd Z0volo
EWMOPLKES KAl AOUTEG OUTALTAOELS 178.536 17.279 6.974 - - 1 202.790
Tapetakd Stabéopa Kot .woduvapa 15.838 6.277 355 - - - 22.470
Advela (430.289) (18.595) (2.779) - - - (451.663)
MpounBeuTEG KaL AOUTEG UTIOXPEWOELS (188.719) (2.252) (18.223) - - (28) (209.222)
JUMBOTIKEG UTIOXPEWOELS (7.314) (112) - - - - (7.425)
(431.947) 2.598 (13.672) - - (27) (443.049)
MNapdywya - - - - - - -
SUVoAW6 Picko (431.947) 2.598 (13.672) - - (27) (443.049)
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Ol cUVAAOYLATLKEG LOOTLULEG TIOU £dappOcOnKav €XOUV WG EENG:

Méon lootipuia KAeiowo Etoug
2018 2017 2018 2017
usb 1,1810 1,1297 1,1450 1,1993
GBP 0,8847 0,8767 0,8945 0,8872
RON 4,6540 4,5688 4,6635 4,6585
TRY 5,7077 4,1206 6,0588 4,5464

To BGN €xetL KAELOWHEVN LOOTLULA e TO Eupw TIOU €lval KAl TO AELTOUPYLKO VOULoUa Tou Ouidou kat tng Etatpeiag
UE ooTipia 1,9558 kat wg ek TouTtou Sev udiotatal pioko.

AvdAuon suaucOnoiog

Evbexouevn HeTaBoAr TG TIUAG Tou Eupw £vavil TwV UTTOAOLMWY VOULOUATWY TIoU cuvaAAdooetal o Oplog Ba
eixe avrtiotolya enintwon ota AnoteAéopata Xproswv Kat ota 16ta Kepdlata wg e€AC:

OMINOZ 2017
€'000 210 anotéAsopa | Itnv KaBapn Oéon
loxuponoinon EUR Anoduvauwon EUR loxupomnoinon EUR  Anoduvauwon EUR
USD (10% MetaBolr) (321) 321 (228) 228
GBP (10% MetafoAn) (847) 847‘ (601) 601
2018
210 anotéAsopa | Itnv KaBapn Oéon
loxuponoinon EUR Anoduvdauwon EUR loxupomnoinon EUR  Anoduvauwon EUR
USD (10% MetaBolr) (1.489) 1.489 (914) 914
GBP (10% MetafoAn) 702 (702)‘ 505 (505)
ETAIPEIA 2017

€'000 310 anotéAsoua | Ztnv KaBaph Oéon
loxuponoinon EUR Anoduvapwon EUR loxupomnoinon EUR Anoduvdauwon EUR
USD (10% MetaBoAr) (333) 333 (236) 236
GBP (10% MetoafoAn) (521) 521 (370) 370

2018

Ito anotéAsoua | Ztnv KaBapn Ofon
loxupomnoinon EUR Anoduvapwon EUR loxupomnoinon EUR Amnoduvdauwon EUR
USD (10% MetaBoln) (297) 297 (66) 66
GBP (10% MeTtaBoAr) 1.223 (1.223) 342 (342)
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(6) EmitokLakog Kivéuvog

Ta oakOAouBa XpNHOTOOLKOVOULKA oTolxelo madntikou avadépovial o€ OAVELD KOl UTIOXPEWOEL; QTIO
XPNUOTOSOTIKES LLOOWOELC:

OMINOZ ETAIPEIA
2018 2017 2018 2017
€'000 €'000 €'000 €'000
ItaBepou enitokiou
Xpnpot/ka otoyeia madntikol 3.331 3.976 - 1.000
MetafAntol enttokiou
Xpnuat/ka otolyela mabntikov 574.637 564.265 451.663 451.894

AvdAuon EvawoOnoiag

Ol EMUTTWOELG (La al€nong Tou EMITOKIOU TG TAgewg 25 povadwy Baong ota AnoteAéopata Xpriong Kabwg Kat
ota 16ta kepalata amnelkoviletatl WG akoAoLBwWG:

OMINOZ ETAIPEIA
2018 2017 2018 2017
€'000 €'000 €'000 €'000
0,25% avénon 1.437 (1.411) 1.129 (1.130)
0,25% peiwon (1.437) 1.411 1.129 1.130

28. EUAoyeg agieg XpNILATOOLKOVOULKWY HECWV
Ta enineda Lepdpynong tng eVAoyng afiag Exouv oplobel wg €ne:
— Npwto Eninedo: Evtdooovtal ol CUMPETOXEG KL TO XPNUATLOTNPLOKA Ttapdywya Ta onoia Bacilovtal ot
TLUEG ayopac.

— Aevtepo Eminedo: Evtdooovtal ta eEwypnUaTIOTNPLOKA TapAaywya to omoia Pacilovral o TIUEC Ao

peolteg.
— Tpito Eminedo: Evtadooovtal oL PN ELONYUEVEG UETOXEC. MpoKUMTOUV amd eKTIUAOELG TNG ETatpeiag kabwg

Sev umdpyouv apatnpnotpo Sedouéva otnv ayopa.

To XpNHUOTOOLKOVOULKA oTolxelo emumédou 3 adopoUV CUETOXEG OE ETALPEIEC EOCWTEPIKOU Kol €EWTEPLKOU WE
TIOGOOTO GUUMUETOXNAG UKPOTEPO Tou 20%. Ol CUMETOXEG QUTEG OL OTtOLEG BEV €XOUV XPNUOTIOTNPLAKN TR KL N
gVvAoyn afia Toug Sev pmopel va anotiunBel aflomoTa, AMOTIUWVTOL OTO KOOTOG KTHoNG KOL UTIOKELWVTAL O€ EAEYXO
anopeiwong (BA. onuelwon 14).
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OMIAOZ
2017
€'000 EmunédSouv 1 Emumédou 2 Emumédou 3 IUvolo
XPNUATOOLKOVOUIKA pHEaa SLaBEaiua tpog mwANnGn 39 - 3.733 3.771
Mapdywya XpNUOTOOLKOVOULKA GTOLXELOt EVEPYNTIKOL 3.893 1.119 - 5.012
Moapdywya XpNHUOTOOLKOVOULKG oToLXEl TadnTikou (1.430) (627) - (2.056)
2018
€'000 Ermunédou 1 Emunédou 2 Enumédou 3 ZUvolo
XPNUATOOLKOVOUIKA pEaa SlaBéoiua tpog mwAnon 39 - 3.814 3.853
Moapdywya xpNHUOTOOLKOVOULKG OTOLXEIOL EVEPYNTLKOL 2.389 729 - 3.118
Mopdywya XpNUOTOOLKOVOULKA OToLXElo TaBNTIKOU (2.997) (406) - (3.403)
ETAIPEIA
2017
€'000 Enutébou 1 Enutédou 2 EmuméSou 3  Zuvolo
XPNHATOOLKOVOUIKA péaa SLaBEéaiua tpog MwAnGn 39 - 3.733 3.771
Moapdywya XpNUOTOOLKOVOULKA OTOLXELOL EVEPYNTLKOL 2.841 275 - 3.116
Moapdywya xpNUOTOOLKOVOULKA oToLXElo maBnTikou (1.249) (199) - (1.448)
2018
€'000 Emunédou 1 Emunédou 2 Enumédou 3 ZUvolo
XPNUATOOLKOVOUIKA pEaa SLaBéaiua tpog mwAncn 39 - 3.814 3.853
Mapdywya xpNUOTOOLKOVOULKG OTOLXELOt EVEPYNTLKOL 2.166 39 - 2.205
Moapdywya XpNHUOTOOKOVOULKG oTOLXEl TaOnTikou (2.977) (387) - (3.364)

To Mapdywya XpnUATOOIKOVOULKA pHEoa Tou emunédou 1 amoteAolvtal and cupBoAata LeAAOVTLKNG EKTANPWONG OTO
‘London Metal Exchange — LME’ yla ta omola UTIAPXEL ATOTIHNGN TOU XPNUATLOTNPLOU ylo OAEC TG HEANOVTLKEC
nuepounvieg (prompt dates) ot omoieg yivetal ekkabaplon cuppolaiwv. OL amotipnoelg mark-to-market twv
oupBolaiwyv futures otnpilovtal otig «Bpadvég amoTiunoelg» (evening evaluations) tou LME, 60nw¢ aAMwoTe Kol ot
QUTOTLUNOELG TWV counterparties ota cupPBoAata, oL eival peoiteg LME. Ta mapdywya XpnULOTOOKOVOULKA LECA TOU
erunédou 2 amotehouvtal and npobeopiakd cupPBolala cuVAANAYUATOG LEANOVTIKAG EKMARPWONG. H amotiunon twv
ouppolaiwv mapéxetal and TG aviloUUPBarOpeveG TpameleG PBACEL XPNLOTOOLKOVOULKOU MOVTEAOU amoTiUNoNG.
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(B) EvUMAoyegagiegoe I Eninedo

AkoAouBel cupdpwvia HETABOAWY TWV XPNUATOOLKOVOULKWY OTOLXELWV TTOU £XOUV KatnyoplomolnBel oto

I Eninedo:
OMINOZ ETAIPEIA

2018 2017 2018 2017

€'000 €'000 €'000 €'000
YnéAourto 1 lavouvapiov 3.733 1.396 3.733 1.396
MpooBrkeg 13 387 13 387
ATOKTNON HECW CUVEVWONG I AToppOdNONG ETUXELPIOEWV - 2.509 - 2.509
AvoKaTtatagelg 68 (558) - (558)
YrnéAouto 31 AskepBpiov 3.814 3.733 3.746 3.733

Katd tnv Sldpketa tng xpnong, dev £xouv yivel LETaPOPEC XPNULOTOOLKOVOULKWY HECWY LETALY TWV TPLWV

ETUMESWV.

Ta XPNUOTOOLKOVOULKA OTOolxela TOU Katatdooovtial oto enimedo 3 amotiuwvial He tn pEBoSo Twv
npoefodbAnUEVWY TOUELOKWY powv. To povtélo armotipnong umoloyilel tnv mapoloa afia twv kabapwv
TOUELAKWY pOWV Ttou Snutoupyel N Movada Tapelakwv Powv.

OL avopeVOUEVEG KABOPEC TAUELOKES POEC £XOUV TIpoeEodANOEl XpNOLLOTIOLWVTOC EMITOKLO WG aKOAoUBWC:

e Risk-free rate: 0,9%

e Market risk premium: 6,2%

e Expected income tax rate: 28%
e Levered beta: 1.08

Mo tn onpavtkotepn o€ afla emévduon xpnotpomnolitnke cuvteleotrig npoe§ddAinong WACC 6,9%.
H avapevopevn evhoyn aia Ba auénbel (Lewwbel) av:
e Havapevopevn avamtuén ayopdg auénbel (Lewwbel)

e OLOVOUEVOUEVEG TAUELAKEG POEG AUENBOULV (LeLwBoUV)
e  To emutokio mpoe€ddAnong e otaduion Kivbuvwy pelwbet (avénbei)
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29. AeopeVOELG

OMIAOZ

2018 2017

€'000 €'000

Evowpata nmaylo otolkela 8.004

7.670

2018

ETAIPEIA

2017

€'000

7.052

€'000

1.999

Ta peANOVTIKA TIANPWTED EAGXLOTA GUVOALKA HULoBWUaTa cUUPWVA UE TIC AELTOUPYIKEG LLOBWOELG £X0UV WG EEAC:

OMINOZ ETAIPEIA
2018 2017 2018 2017
MeAAOVTIKEG KATABOAEG ULOBWHATWY €'000 €'000 €'000 €'000
Awyotepo amnod 1 xpdvo 1.681 1.265 722 711
Metagl 1kal5etwv 3.740 2.530 1.146 1.284
MNeploocdtepo amo 5 xpovia 3 3 0 3
Juvolo 5.424 3.798 1.869 1.998

30. EvoeXOEVEG YIIOXPEWOELS

Ot $opoAOYIKEG UTIOXPEWOELS TNG ETalpeiag kot Twv BuyaTpLlkwy TNG yla OPLOUEVEC XPNOELS Sev éxouv efeTaoTel
arto T GopPOAOYIKEG OPXEG, LE GUVETIELX VOl LNV €XOUV KATAOTEL OPLOTLKEG YLaL TLG XPIOELG QUTEG.

JTOV MOPAKATW TtivoKa mopouctalovial ol AVEAEYKTEC POPOAOYLKEG XPHOELG TWV ETALPELWV TIOU EVOTTOLOUVTAL OO
™ EABAAXAAKOP A.E. eite pe ) néBoSo oAk evomoinong n tn néBodo tng kabaprg B€ong.

Enwvupia etaipiog Xippat ?;:;mm(m Apaoctnpdtnta ZU: :z:’:xn z'::‘";t::n Mé£B0806 evowpdtwong m:;::;.z )‘(’;:::El(
EABAAXAAKOP A.E. - EANAAA Blopnyavikn - - - 2012-2017
FITCOA.E. (1) EANADA Bropnyavikn 100,00% 0,00% OAw Evoroinon 2012-2017
SOFIA MED S.A. (1) BOYATAPIA BLOUNXQVIKF 89,56% 0,00% OMwi Evoroinon -
TECHORA.E. (1) EANADA Blopnxaviki 100,00% 0,00% OAw Evoroinon -
EAKEME A.E. (2) EANADA MetaMoupyiki Epeuva 92,50% 0,00% KaBapr) O¢on 2011-2017
BIEZAAALE. (2) EAAAAA Ynnpeoieg 26,67% 0,00% KaBapr ©¢on 2012-2017
BIENEP A.E. (2) EANADA Evépyela 41,32% 0,00% KaBapr Oéon 2012-2017
CENERGY HOLDINGS S.A. (2) BEATO SUPHETOXGV 25,16% 0,00% KaBapr Oéon -
INTERNATIONAL TRADES.A. (2) BEATIO Epropio 29,97% 0,00% KaBapr ©¢on

TECHOR PIPE SYSTEMS (3) POYMANIA Blopnxavikni 0,00% 100,00% OAw Evoroinon

HCISITMA A.S. TOYPKIA Blopnxaviki 50,00% 0,00% KaBapr) O¢on -
STHAMET A.E. (2) EAAADA Ynnpeoieg 29,50% 0,00% KaBapr O¢on 2012-2017
SYMETAA A.E. (1) EANADA Bropnxavikn 100,00% 0,00% OAw Evoroinon 2013-2018
ELVALCOLOURA.E. (1) EANADA Bropnyavikn 100,00% 0,00% OAw Evoroinon 2013 & 2017
BEMAA A.E. (1) EANADA Blopnyavikn 100,00% 0,00% OAwn Evoroinon 2013-2017
ANOZAAA.E. (1) EANADA Blopnxaviki 100,00% 0,00% OAwn Evomoinon 2012-2017
BIOMAA A.E (1) EANADA Blopnyavikn 50,00% 0,00% OAwn Evoroinon 2011-2017
ROULOCA.E. (4) EANAAA Blopnyavikn 0,00% 100,00% OAwn Evoroinon -
ELVAL COLOUR IBERICA S.A. (4) IZNANIA Epropia 0,00% 100,00% OMwr Evoroinon

UACJ ELVAL HEAT EXCHANGER MATERIALS GmbH FEPMANIA Eprnopia 50,00% 0,00% KaBapr ©¢on

UACJ ELVAL 3YMBOYAEYTIKH ANQNYMH ETAIPEIA (mpwnv AQZEA) EANADA Yrnpeoieg 50,00% 0,00% KaBapr ©¢on

METALVALIUS (5) BOYATAPIA Blopnxaviki 0,00% 100,00% OAw Evoroinon

NEDZINK B.V. OAAANAIA Blopnyavikn 50,00% 0,00% KaBapr ©¢on

(1) ©uyatpikr tng EABAAXAAKOP
(2) Guyatpukr g Viohalco SA

(3) Guyatpkr g Techor A.E.

(4) Guyatpwkr g Elval Colour A.E.
(5) Guyatpkr g Sofia Med S.A.
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31. ZuvalAayEg pe cUVSEEVA LEPN

Juvbepéva pépn amotelolV OAeC oL eralpeieg Kal ta GUOIKA MPOCWTIA LE TA Omola UTIAPXEL Auecn oxéon
(Buyatpikég & ouyyevelg etalpeieg, kowompagieg, ouvepyalOUeEVEG TALPELEG, LETOXOL I} SloikNON LE EKTEAECTIKA
kaBnkovta) r €uuecn oxéon (etalpeieg oL omoieg eAéyyovral amd PeToxouc, UTAAARAOUG Tou aokoUv Sloiknon A
KOVTLVOUG CUYYEVWY QUTWV).

OMINOZ ETAIPEIA
€' 000 2018 2017 2018 2017
NwAnRoelg ayabwv
OUYATPLKEC - - 195.495 179.107
Juyyeveig 481.934 311.894 439.653 283.363
Kowomnpagieg 17 - 17 -
Noutd cuvSepéva Pépn 383.584 109.235 260.860 51.482
865.536 421.128 896.025 513.952
MwANRCEL; UMNPECLWV
OQuYaTPLKES - - 6.922 2.522
JUYYEVEI(G 663 1.002 663 967
Kowormnpaéieg 3 - 3 -
Mntpkn 187 62 187 62
Noutd cuvSepéva Pépn 1.826 748 1.750 629
2.678 1.812 9.525 4.180
NwAnRoeig nayiwv
OUYATPLKEC - - 29 1
Kowompaéieg 174 - 174 -
Aound cuvSepéva PEpn 7 1 0 1
182 1 203
AyopEG ayadwv
OuYaTPLKES - - 66.174 16.208
Juyyevelg 1 3.082 - 413
Noutd cuvSepéva Pépn 46.324 50.587 40.489 21.622
46.325 53.669 106.663 38.242
AyOopEG UTtNPECLWV
OUYATPLKES - - 34.674 32.130
JUyYeVelg 5.540 3.930 4.178 3.262
Mntpkn 433 246 218 65
Noutd cuvSepéva Pépn 28.775 12.138 19.439 11.211
34.748 16.314 58.508 46.668
Ayopég nayiwv
OUYATPLKES - - 243 3
JUyYevelg 63 29 27 20
Kowomnpaéieg 123 - 123 -
Noutd ocuvSepéva PéEpn 13.931 6.746 12.790 6.199
14.118 6.775 13.183 6.222
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YrioAouna TEAoUG XpHoNG IOV TIPOEPXOVTAL ATO MWANCELG-0YOPEG ayaBwV, UTINPECLWY, Ttayiwv KATT

OMINOZ ETAIPEIA
€' 000 2018 2017 2018 2017
ANaTAOELG Ao ocuvdedepéva népn:
OUYATPLKES - - 65.771 62.759
Juyyeveicg 18.595 34.803 16.138 32.502
Kowompagieg 21 153 21 153
MnTPKA 212 262 210 262
Aound cuvSepéva HEpn 84.537 51.461 70.232 42.072
103.364 86.680 152.373 137.748
YTOXPEWOELG TPOG CUVSESEUEVAL UEPN:
OUYATPLKES - - 10.644 11.201
Juyyeveig 618 3.244 427 2.956
Kowomnpagieg 18 171 18 171
MnTpKn 66 132 24 127
Noutd cuvSepéva Pépn 17.463 17.362 14.847 7.621
18.165 20.909 25.961 22.076

OL umnpeoieg amd ouvexllOUeVEG SpacTNPLOTNTEC QO KOL TIPOG CUVSEUEVO PEPN KABWG Kol oL TMWANOELG KoL
ayopég ayabwv, yivovtal cUpdwva LLE TOUG TILOKATAAOYOUG TIOU LOXUOUV YLa TA [N CUVOEUEVA LEPN.

OMINOZ ETAIPEIA
€' 000 2018 2017 2018 2017
A £ Ava AevB oV STEAEXWY & A.X
uOL'BEC VWTOTWV Esu UVTLIKWV ZTEAEXWV oL 10.750 1941 5.018 643
Sandveg mpoowrnikoy
10.750 1.241 5.018 643

32. ApolBEg eAeyKTwV

Ot apotBég twv eheyktwy tou Opidou Kkat Tng Etalpeiag PriceWaterhouseCoopers A.E. yla tnv xprion 2018 ywa
Tov TakTkO EAEyX0 TWV XPNUOTOOLKOVOUIKWY KOTAOTACEWY TG ETalpeiag aviABav oe Eupw 162 xAlddeg
(2017: Eupw 162 x1\.), yia popoloyikod €Aeyxo Eupw 45 xAladeg (2017: Eupw 43 xA.) Kal apolBEG yLa AOLTEG
umnpeoieg Eupw 164 yAadeg (2017: Eupw 107 xA.). 2 eninedo Ouidou aviABayv oe Eupw 177 xAladeg (2017:
Eupw 172 xA\.), yia dopoloylkd €leyxo Eupw 45 xhadeg (2017: Eupw 46 XIA.) Kal opoOBEC yla AOUTEG
uTinpeoieg Eupw 164 xAtadeg (2017: Eupw 107 x1A.)

33. Eniépaon twv AMXA 9 kat AMXA 15

H uloBétnon tou AMNXA 9 tnv 1 lavouapiou 2018, eixe apvnrtikn enidpaon ota idla kepdaAata tou Opilou kat
¢ Etalpeiog Aoyw oAAoywv TwV amaltioswy amopsiwong katd 427 xhadeg Eupw kat 123 xiAadeg Eupw
avtiotolya.

H uloB£tnon tou AMNXA 15 eixe Betikn enibpacn ota iSla kedpdAala Tou Opidou amod tnv evonoinon e kabapn
Béon tng ouyyevolg etalpeiag Cenergy Holdings S.A., kupiwg AOyw NG edapupoyns twv alaywv otn
TIPOOSEUTIKN avVaAyvwPLon £008wV OXETW{OUEVA WE £pya EEATOWLKEUUEVWVY TIPOIOVTWY Tou avoAapBdvouv ol
Buyatpkég tng Cenergy Holdings S.A. Mo ouykekpluéva, pe Baon to AAMN 18 oL Buyatpkég tng Cenergy
Holdings avayvwpllav £€0060 yla OAeC €Kelveg TG cUpPAacelg mou Sev mAnpoucav TG TpolnoBEcelg Tou
0pLOUOU TNG KATAOKEUAOTIKAG cUUPBacn¢ cupudwva pe to AAM 11, dtav oL onuavikol kivéuvol kat ta odEAn
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¢ Wloktnolag eixav petadepbel otov meAdtn. H avayvwplon ocuvnBwg Adupove xwpa Otav to MPOIdV
napadldotav otov TeAAtTn. EVToUTolg, ylo OPLOUEVEC OTTOCTOAEG TIPOG TO €EWTEPKO N HeTaBifacn twv
KLvdUVWV Kat tou odpéloug Adppave xwpa - cUPbwva pe Toug Slebveig epmopikoug 6poug (Incoterms) - otav ta
npotlovta doptwvovtayv oto Aoio 1 ae AAAo Oxnua petadopdg oTo ALUAVL TOU TWANTH.

JOudwva pe to AMXA 15, ol Buyatpikég tng Cenergy Holdings avayvwpilouv mAéov €0080 Otav o TEAATNC
OTIOKTA ToV €AeyX0 eMi TWV £ENTOUIKEVUEVWY TIPOIOVTWY. ZUUbWVA HE TOUC OPOUC TWV CUUBACEWV yla
€§ATOWULKEVULEVOL TIPOTOVTA TIOU TIAPAYOVTAL LA TNV OUTOKAELOTLKI) XPr1ON CUYKEKPLUEVWY TIEAATWY, O TEAATNG
€AEYXEL OAN TNV TTPO0SO TWV gpyaciwy, KaBwg mapdyetal o cwAnvag xaAuBa 1 to kKaAwdlo. EmMopévwg, yia
oupPdoelg Tétolou €ldoug To €0060 TAéovV avayvwpiletal Twpa otadlakd pe Bdon elte TNV mMoooTNTA TWV
TpolovTwy Tou €xouv moapoxBel kal eheyxBel évavtl TG GUVOALKNG TTOCOTNTAG TTOU TIPOKELTAL Vo TtapayBel
ocbpdwva pe tn oUpPaocn, eite pe Baon tnv afloAdynon Twv AmMOTEAECUATWY Tou £xouv emiteuxBel. H
enibpacon amno ta avwtépw Atav BeTikn ota idla kepdlata tou Opidou katd 911 xAladeg Eupw.

O Ouog emélele va PNV oVAPOCOPUOCEL T CUYKPLTIKA OTolelol Kol va avayvwpioel tuxov Stadopég
QVAESA OTNV TPONYOULEVN AOYLOTIKN afla Kal T vEa AoyLoTikn afla oTto UTtOAOLTo €vapéng Twv KEPOSWV LG
véov kata tnv 1 lavouapiou 2018. EMOUEVWE, OL TTPOCAPKOYEG TIOU TIPOKUTITOUV OO TLG VEEC SLATAEELS yLa TNV
anopeiwon 6ev mepllapfdavovtal otV KATAOTOON XPNHOTOOLKOVOULKNG Béong tng 31 AekepuPpiov 2017 kai
avayvwpilovtal otov LooAoylopo evapéng tg 1 lavovapiouv 2018.

O MaPAKATW TivaKoG TOPOUGCLATEL TIG OVOITPOCOPLOYEG TTOU avayvwpiotnkayv EExwpLlotd e KABe KovSUAL TNV
1 lavouapiouv 2018. Ta kovSUALa TIoU Sgv EMNPEACTNKAV QO TIG AMAULTAOELS Twv AMXA 9 kat AMXA 15 &g
oupmnepllapBavovtal. Q¢ amotéAeopa, Ta GUVOAQ Kol Ta UTocUVOAQ Tou Ttapouctalovial g Pmopolv va
ETAVUTIOAOYLOTOUV LE BACN TA TTOCA TIOU TTAPEXOVTAL.

31.12.2017 EniSpaon IFRS Eniépaon IFRS 9 Enipaon IFRS 15 01.01.2018
e Enispaon IFRS 9 péow o péow O O évapéng onwg
onwg SnpootelBnke 15 A .
€000 He kaBapr Béon He kaBapr Béon avadtunwenke
ENEPIHTIKO
Mn kukAodopoUv evepyntikd
SUMHETOXEG OE OUYYEVELG 64.186 (232) 911 64.865
842.212 (232) 911 842.892
KukAodopoUv evepyntikd
EMITOPLKEG KOt AOUTEG QIOLTHOELS 199.025 (427) 198.598
678.720 (427) 678.293
ZUvoAo EvepynTIKOU 1.525.427 (427) (232) 911 1.525.680
IAIA KEDANAIA
‘I151a kepdAaLa anoSLEGpEVA GTOUG HETOXOUG
Képbn/ (Inuiég) i véov 161.796 (415) (232) 911 162.060
KedérA 5156 £1G HETGXOUG TNG € i 655.511 (415) (232) 911 655.775
Awowwpara petodndiog 12.905 (12) 12.894
20volo 18iwv kedpaaiwv 668.416 (427) (232) 911 668.669
YNOXPEQZEIZ
392.724 392.724
BpaxunpOOeCHES UTOXPEWOELG
MpopnOegUTEG Kat AOLTTEG UTIOXPEWOELS 179.172 (8.226) 170.947
ZUMPATLKEG UTIOXPEWOELG - 8.226 8.226
ZUVOAO UTLOXPEWCEWV 857.011 857.011
Z0VOMo 15iwv KEPAAAIWVY KL UTIOXPEWCEWV 1.525.427 (427) (232) 911 1.525.680
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ETAIPEIA
31.12.2017 EniSpaon EniSpaon uné}\o:tt-oé\l;-zgil:g omuwe

€'000 o6nwg npootelOnke IFRS 9 IFRS 15 avasirunoenke
ENEPTHTIKO
KukAodopouv evepyntikd
EUMOpPKEG KoL AOUTEG ATULTHOELG 190.723 (123) 190.600

507.157 (123) 507.034
Z0UVOAO EVEPYNTIKOU 1.336.582 (123) 1.336.459
1A1A KEQANAIA
Képdn/ (TnuEg) €1 véov 155.618 (123) 155.495
Keddahaio anobi86peVo €1G LETOXOUG TG ETALPEING 660.919 (123) 660.796
YNOXPEQZEIZ
BpaXunpOOeopEG UTIOXPEWOELG
MpopnBeuTEG KO AOUTEG UTIOXPEWTELG 135.146 (6.431) 128.715
JUMBATLKEG UTIOXPEWOELG - 6.431 6.431
ZUvolo 18iwv kedalaiwv Ko UTTOXPEWCEWV 1.336.582 (123) 1.336.459

34. Neplovotaka Itolyeia Atakpatovpeva npog MwAnon

To mood afiag Eupw 4,5 ekat. adopd tnv atio pnxoavoloytlkol EomMALOUOU N omoia avTloTolEl og avamnooBeotn
agla BLBAlwv (kdotog KTong Eupw 5,7 ekat. Kol cwpeVpEVWY anooBécewv Eupw 1,2 ekat.) oUpdwva e TO
AMXA 5. To ev AOyw TAYLO KATOTACOETOL O0TOV TOpéa XoAkoU. lNa tov ev Aoyw e€omAlopd mAnpouvtal ol
npolmoBéoelg Tng mapaypddou 8 tou AMXA 5, Sedopévou OTL n Alolknaon £XeL EKTOVAOEL OXESLO yLOL TNV TIWANCH
TOU TO omolo avapévetat va oAokANpwOel evtog tou 2019.

35. EBITDA kat a-EBITDA

EBITDA: Anotelei to Seiktn kepdodopiag tng ovrotntag npo ¢dopwv, XPNHUOTOOKOVOULKWY Kot
oanooPécewv. Yrohoyiletal pe avapopdpwaon Twv anooPBECEwWY 0To AELTOUPYLKO KEPSOC OWC AUTO
ovadEPETAL OTNV KATAOTACN QMOTEAECUATWV.

€'000 OMIAOZ ETAIPEIA
2018 2017 2018 2017
[Aerroupyiké Képbog / (Tnuia) | 107.051 69.616 75.370 59.067
AvapopdwoeLg yLa:
+ AnooBéoelg mayiwv otolxeiw 58.999 44.805 39.940 35.516
+ AnooBéoelg GUAWY mayiwv 1.070 578 654 301
- AnooBéoelg emyopnyrnoewv (1.955) (1.793) (1.311) (1.180)
EBITDA | 165.166 113.206 114.652 93.704

a— EBITDA: npocappoopévo EBITDA amnotelel to Seiktn pétpnong tng kepdodoplag tng ovidotnTag
adou avapopdwbel yLa:
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. ATOTEAECU O LETAANOU

. Koéotn avasdlopydvwong

. ElSIKA KOOTN adpavelag

. ATIOUELWOELG KL amaéLWOELS Tlaylou EOMALOUOU

. ATIOUELWOELG KOl aMafLWOELG EMeVEUOEWY

. Képdn N (InuLeg) mwAnon mayiwv Kal emevéUoEWV oV CUUTEPIAAUBAVOVTAL OTO AELTOUPYLKA
anoteAéopata

. NOUEC AMOUELWOELG

Mo TNV KAELOWEVN XPrON KAL TNV avTioTOoLXNn TIEPUGLVA Ta HeyEDn gixav w¢ akohoUBwC:

€'000 OMIAOZ ETAIPEIA
2018 2017 2018 2017
[eiTDA | 165.166  113.206 114.652 93.704
Avapopdwoelg yLa:
+ Znua / - Képbog amod pétalo (23.016) (24.048) (22.755) (22.132)
+ Kootn avadiopydvwong - 162 - -
a - EBITDA 142.149 89.319 91.897 71.572
OMINOZ ETAIPEIA
31.12.2018 31.12.2017 31.12.2018 31.12.2017
€'000 €'000 €'000 €'000
(A) Agia MetdAhou otov KUkAo Epyactwv 1.580.309 733.663 1.018.003 497.068
(B) A¢ia MetdAhou oto Kootog MwAnBévtwy (1.567.949) (710.408) (1.003.018)  (475.403)
() ArtotéAeopa amnd SupBolata Hedging 10.657 794 7.769 467
(A+B+I) AmotéAecpa MetdAAou oto Mikto Képdog 23.016 24.048 22.755 22.132

H ouykplon tou EBITDA kat a-EBITDA pe tnv avtiotolyn pro-forma dwdekdpnvo cuykpiowtn nepiodo
elxe wg akoAouBwg:
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€'000 OMIAOZ
2018 2017
[EBITDA | 165.166  160.521
Avapoppwoelg yLo:
+ Znua / - Képdogamod pétolo (23.016) (33.135)
+ Kootn avadiopydvwong - 162
+ Emavektipnon Naylwv - 1.890
a - EBITDA 142.149 129.437
e Swdekdunvn Béon 31.12.2018 31.12.2017
€'000 €'000
(A) Atia MetdaM\ou otov KUkAo Epyactwv 1.580.309 1.397.111
(B) Akl MetaM\ou oto Kootog NwAnBéviwv (1.567.949) (1.361.933)
() AtotéAeopa artd JupBolala Hedging 10.657 (2.043)
(A+B+T) AmotéAeopa MetaAlou oto MikTo Képbog 23.016 33.135
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AAOYMINIO
31.12.2018 31.12.2017
€'000 €'000
Nettoupytko Képbog / (Tnuia) | 76.953 67.245
Avopoppwoelg yia:
+ AnooBéoslg 42.522 44.842
- AnooPéoeLg emiyoynynoewv (1.724) (1.760)
[EBITDA | 117.751 110.327
[eBITDA | 117.751 110.327
AvapopdwoeLg yia:
+ Znud / - KépSog amd pétalo (21.984) (23.376)
a - EBITDA | 95.767 86.951
ANOYMINIO
31.12.2018 31.12.2017
€'000 €'000
(A) Aia MetdAAou otov KUkAo Epyactwv 654.745 545.940
(B) A&ia MetaAAou oto Kootog NMwAnBéviwv (639.089) (523.090)
() AnotéAeopa and Tupolala Hedging 6.328 526
(A+B+I) Amotéheopo MetdAAou oto Miktd Képdog 21.984 23.376
XANKOZ
31.12.2018 31.12.2017
€'000 €'000
Aettoupyikd Képdog / (Tnuia) | 30.098 34.722
Avapopdwoelg yia:
+ AnooBéoelg 17.547 15.599
- AnooBéoeLg emiyoynynoswv (231) (128)
[EBITDA | 47.415 50.193
[EBITDA | 47.415 50.193
Avopopdpwoelg yia:
+ Znua / - Képdog amod pétado (1.032) (9.759)
+ Kbéotng avadlopyavwong - 2.052
a - EBITDA 46.382 42.486
XAAKOZ
31.12.2018 31.12.2017
€'000 €'000
(A) Akla MetdAAou otov KUkAo Epyactwv 925.564 851.171
(B) A&ia MetdA\ou oto Kootog MwAnBéviwv (928.860) (838.843)
(r) AmotéAeopa and JupBolaia Hedging 4328 (2.569)
(A+B+I) Amnotéleopo MetdAAou oto Miktd Képdog 1.032 9.759
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36. Metayevéotepa yeyovota

1. Tnv 09.01.2019 n EABAAXAAKOP A.E. avakoivwaoe 6tL n SOFIA MED AD uméypae eméktacon tg ARéng
oc PBAOOC eMTAETIOG TOU KOLVOTIPOKTIKOU gumpayudtws sfaocdpaliopévou Saveiou mooou 60,0 ek.
€UPW, Me TG tpameleg ALPHA BANK A.E.-London Branch, Eurobank Bulgaria AD kat Piraeus Bank
Bulgaria AD. ErunpooBétwg, emonpaivetal 6tL n SOFIA MED AD unéypale tpomomnoinon tou daveiou
pe tnv European Bank for Reconstruction and Development («EBRD»), ouvoAikng agiag 25 ek. eupw,
mou amnoteAeital and SVo okéAn : a) ddvelo TpExovtog umoloimou 10,5 ek. eupw, LE VEQ EMTOETH
Slapkela kat B) véo Savelo mooou 14,5 K. EUPW, EMIONG EMTAETOUC SLAPKELAC YLa TN XpPNUOTOSOTNON
enevbloewv og e€omMALOUO Kal alénon TNG mapaywyLlkng SUVAULKOTNTAG.

2. Tnv 05.02.2019 n EABAAXAAKOP A.E. avakoivwoe OtL, pe tnv and 04.02.2019 anddaor tou, TO
AlolknTikG ZUMPOUALO TG, amoddcloe TNV ekkivnon tng Sladlkaoiag ywa Tn HETATPON TOU
Yrnokataotipatog Mwywviou lwavvivwy, epyooctaciov mapaywyng OAwv Twv TUMWV Slokiwv
Képuatog Kot SakTUAlwy, oe veoouotabeioa avwvuun talpeia, cupudwva pe tn Statagn tou tpitou
gbadiov tg map. 2, tou apbpou 52 tou N.4172/2013, 6MwWG aAvTikatootddnke Pe to apbpo 23, map.
6.y., Tou N. 4223/2013.

3. Tnv 18.02.2019 n EABAAXAAKOP A.E. avakoivwoe tnv améktnon tou 50% tng UAC) ELVAL
SYMBOYAEYTIKH AE (mpwnv ADZEA), etatpeiag mapoxnG cUPMBOUAEUTIKWY UTthpecLwyY, amd tnv UAC)
Corporation, avti mocoU €16 XIALASWV Kal HeTA T cuvallayn n cuppetoxr tng EABAAXAAKOP A.E.
avépxetat oe 100%.

4. Tnv 01.03.2019 n Tevikn Zuvéleuon tng 100% Buyatpikig FITCO A.E. amoddoios tnv avénon tou
UEeTOXIKOU Kedahaiou TNG, he KataBoAn HeTpnTwy, Katd € 5,0 ekar.
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MAnpodopisg dpBpou 10 N. 3401/2005

A/A MNEPIFPA®H AIEYOYNZH AIAAIKTYOY MEPITPA®H OEZHZ XTO AIAAIKTYO

1. Evdildpeoeg Okovoutkég Kataotdoslc 6M 2017 http://www.elvalhalcor.com/el/investor- ApXKA ZeAiba > EMeVEUTIKEG IXETELG > OLKOVOULKNA
relations/reports-presentations/financial- MAnpoddpnon kat Mapouctdoelg > OLKOVOULKEG
statements/ Kataotdoelg

2. Etriola Owovopkn EkBeon 2017 http://www.elvalhalcor.com/el/investor- Apxikn ZeAida > EMeVOUTIKEG ZXEOELG > OLKOVOLKN
relations/reports-presentations/financial- MAnpododpnon kat Mapouctdoelg > OLKOVOULKEG
statements/ Kataotdoelg

3. AeAtia TUmouv katd to 2017 http://www.elvalhalcor.com/el/investor- Apxiknr ZeAiba > EMeVOUTIKEG ZxETELS >
relations/regulatory-news/ PuBuilopeveg MAnpodopieg

4. AVOKOLVWOELG 0TO XPNUATLOTAPLO Katd To 2017 http://www.elvalhalcor.com/el/investor- Apxikn ZeAiba > EMevOUTIKEG ZxEELS >

relations/regulatory-news/

PuBuilopeveg MAnpodopieg
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